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YOIJEE JUNE 2018 QUARTER ACTIVITY REPORT
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Yojee"

Your Software. Your Network.

HIGHLIGHTS:

® launched version 2.0 upgraded infrastructure designed to be highly scalable for mass utilisation offering
faster customised deployment using Elixir and Erlang technology.

e Entered into a 12 month foundational Innovation Framework Agreement with UPS after completing a
successful blockchain pilot.

e Finished quarter with annual revenue run rate at $704,000 up 193% from $240,000 in the same quarter last
year with 7 new client signings.

e Former DHL and Kuehne + Nagel senior executive, Carl Hemus appointed as COO.

JUNE QUARTER OVERVIEW:

Yojee Limited (Yojee or the Company) (ASX: YOJ), the technology company utilising artificial intelligence (Al) and
blockchain technology to create a seamless regional freight network and best in class software as a service product for
businesses of all sizes, is pleased to provide the following commentary regarding its activities during the three months
ended 30 June 2018.

The Company has made significant advancements with its industry wide unique Al optimised seamless logistics
ecosystem, this is reflected in its key client and customer progress. Yojee also delivered multiple releases of its new
2.0 software which became live with customers from the middle of the quarter opening up new sales opportunities
for the team going forward.
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Global competition in the Ecommerce space has continued to accelerate with marketplaces such as Alibaba and
Amazon continuing to compete for supply chain efficiency, with brands and forwarders beginning to offer their own
consumer fulfilment and delivery services. This creates enormous opportunities for Yojee’s unique offering with
further growth and scope for blockchain backed efficiency gains.

This quarter saw Yojee enter into two foundational agreements with global logistics and supply chain leaders, DB
Schenker and UPS. Both agreements provide Yojee with a real, near-term pathway to broad commercial agreements
with two of the industry’s major players.

In May 2018, Yojee and DB Schenker in Asia Pacific signed a Services Agreement to begin developing an On-Demand
Last Mile Delivery Service Platform in Asia. DB Schenker, the world’s leading global logistics provider, operates from
over 2,000 locations worldwide.

Similarly, after successfully completing a live blockchain pilot with UPS in Singapore, Yojee and UPS entered into a
broad a 12 month Innovation Framework Agreement to further explore the development of and/or improvement to
services and products for the UPS operating environment, and identify further opportunities to collaborate in areas
spanning technology, software, payments and blockchain. The agreement provides the framework to collaborate on
further pilot projects and possibly long term solutions.

In addition to these large scale projects, Yojee has continued to sign-up new software clients across several markets.
In total this quarter there have been sign seven (7) new software contracts, to which a significant portion has been
implemented for billing during the period or subsequent to quarter end.
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Yojee remained focused on the sale of its standardised product, the implementation of key clients, and consolidating
the network function in key markets. Further growth of the sales team is anticipated to keep pace with market interest
and to capitalise on the launch of new products and features.

The company continues to expand its partnerships in the Asia Pacific region, the world’s largest logistics market. Yojee
is proud to be working with some of the leading names in the global logistics industry, solving the problems of the
future through innovative technology.

Annual Run Rate
A$129,866

A$26,000
JUNE QUARTER 4 JUNE QUARTER 4 JUNE QUARTER4  JUNE QUARTER 4
2017 2018 2017 2018
SOFTWARE CLIENTS YOJEE SOFTWARE
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New Clients & Partnerships

The agreement signed with logistics giant DB Schenker
during the quarter to begin developing an on-demand last
mile delivery service in Asia focuses on utilising Yojee's
market leading logistics technology to create enhanced
customer experience and innovative delivery models. Yojee S c H E N K E R
will be implementing its platform into DB Schenker’s (Asia
Pacific) Ecommerce and last mile operations, covering Al
backed route optimisation, warehousing, cross-docking,

wharf cartage, application of blockchain, and customer
experience.

Yojee also signed a partnership agreement with another global logistics player - UPS, following
extensive trials. The partnership’s aim is to build the technological infrastructure to enable
UPS to increase the credibility of the depth of relationship and validation processes across their
network. In June 2018 a long-term Innovation Framework Agreement was signed with UPS in
order to further explore the development and improvement of services and products for the
UPS operating environment. This partnership will span technology, software, payments and
blockchain. Following the completion of the blockchain pilot, the first pilot of Yojee's fleet
management solution, and in particular route optimization, has started in the first market.

New Company Type/Size

3 2 2

EIE

SMALL OR NATIONAL MULTINATIONAL
MEDIUM ENTERPRISE

New Client Profiles

Yojee’s new clients range from an Australian food services company which specialises in cold chain, an established
national courier service primarily servicing the finance industry in Malaysia, and two courier services in Indonesia
which are also benefiting from Yojee’s dynamic software product.
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Other new client specialises in cross border & customs clearance, ecommerce same day and next day delivery through
internal motorbike fleets, and through their Yojee enabled downstream partner network. Also a last mile courier
company offering same day, on-demand, and next day courier services, are also benefiting from Yojee’s dynamic
software product.

Project Updates

The company has been working with SILA, a network partner of China’s largest shipping and logistics company
Sinotrans, on rolling over to be the first customer on Yojee’s new bulk freight and long haul product. The partnership
will deliver greater visibility across the entire subcontractor and customer ecosystem, through real time dynamic
tracking, optimising SILA’s dispatch capabilities, and managing third party partners through Yojee’s Control Tower. The
project is being delivered under Yojee’s standard commercial terms for contract duration & fees and has been
generating revenue for a number of months.

The company continues to work closely with Scharff on its technology deployment and internal digital transformation.
Following the release of Yojee’s new technology platform, the company has made significant progress towards
implementing Yojee's core technology for Scharff and released a number of key features with more to come in the
near future.

SendYojee

Yojee’s delivery service experienced a steady quarter during a traditionally quiet period for the region. The company
has added new API to the network to enable new corporate clients to utilize the service, along with an innovative
networking functionality for carriers to utilize Yojee as a delivery partner and freight overflow capacity service,
enabling a reduction in capital expenditure.

>5000

JOBS COMPLETED
(DOWNSTREAM PARTNERS \\

AND FREELANCERS) \&W

Product and Technology

This quarter Yojee's technology team delivered multiple releases of our 2.0 software for some industry leaders (Scharff,
UPS, and DB Schenker) as well as many niche operators. The new version of Yojee's software runs on the Elixir code
platform and incorporates intelligent and proprietary routing and itinerary planning algorithms into the technology,
as well as allowing for public blockchain plug-ins to establish the authenticity of events on transactions seamlessly
across multi-company environments.

The 2.0 software has been live for new customers for six (6) weeks, with sales restricted in the time leading up to this
point and during the transition of existing customers across to the new platform. There has been a very positive
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response from new customers and key partners with customer deployments down to just hours including iOS and
Android applications.

Task Group #190582

Pick Up #7370
— 45 7 LAKESIDE AVE, RESERVOIR.
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Yojee made key hires in the Data Science and User Experience departments, and overall the teams have capably
absorbed the challenge of rapid growth through the last few months. Yojee’s product road map continues to focus on
the development of last mile features, incorporating order management, transport fleet management, and route
optimisation in one platform. This combination of complementary features is a big step forward in solving many of
the larger problems facing the industry.

Through partnering with SILA and other trucking companies, we are developing a version of our system that is geared
towards Long Haul trucking. Over the coming months the company will further develop its 3rd party partnering model
and build an even more robust experience for multi-leg logistics. These three areas combined provide Yojee with the
opportunity to uniquely solve problems across significant sections of the global logistics market whilst maximizing
efficiency, reducing cost and providing an industry leading customer experience.

Suite 9, 330 Churchill Avenue, Subiaco WA 6008 | PO Box 866, Subiaco WA 6904
P +6186489 1600 | F+ 6186489 1601 | ABN 52 143 416 531



Yojee\/

ASX: YOJ

mwears  mani Tasks: 498/498 Hubs: 3/3 Workers: 40/40 & (<]

1) 5097 etx 146 prm
1) 4806 et 5:56 pm

1) 5032 e 859 o

The image above demonstrates the Company’s proprietary Al technology planning extremely complex logistics
problems across multiple hubs (warehouses or stores) and taking into account strict delivery conditions (eg: 2 hours
or scheduled 30min drop off window) to enable powerful and cost efficient fulfillment offerings to customers and
consumers.

The Company also added various capabilities to the Yojee solver which will help us process complex business rules and
a large range of operational models. As a result, we will be better able to handle continuous optimisation and unique
business to customer operating models. Real time simulation and forward simulation allows companies to plan for
future periods and more effectively optimise fleet requirements.

Blockchain Update

Yojee has completed integrations with its core software and Blockchain Technology and is now focusing on becoming
a leader in scalability for mass logistics adoption. With most blockchain platforms unable to handle more than 10s of
transactions per minute, Yojee is working on a middle layer between the technology and the blockchain to provide far
greater scalability with the accountability and trust benefits of public blockchain

Corporate

Yojee was very pleased to announce the appointment of Carl Hemus as Chief Operating Officer during the quarter. Mr.
Hemus has over 25 years’ experience working within the logistics, global supply chain and eCommerce sectors in
Europe and more recently, Asia.

Mr. Hemus’ experience includes eight years with DHL in senior roles including Chief Operating Officer, Asia Pacific
Region for DHL Global Mail, and Vice President Global Key Accounts and Program Management for DHL eCommerce,
based out of Singapore. Most recently, Mr. Hemus lead the Asia Pacific regional operations from Hong Kong for
Brandpath Group, providing eCommerce technology and global supply chain solutions for clients such as Google. Mr.
Hemus began his career in logistics and supply chain sectors with Kuehne + Nagel, a leading global provider of
innovative and fully integrated supply chain solutions, where he spent almost seven years in various account
management, sales and operations roles across the UK, Asia and the UAE.
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Subsequent to the end of the quarter, Yojee completed a heavily oversubscribed placement to sophisticated investors
raising $8.0 million before costs. Proceeds from this raise will be used to further build out Asia Pacific marketplaces,
increase leadership in the Company’s industry leading smart technologies such as artificial intelligence, blockchain,
and logistics network interconnectivity as well as expand Yojee’s geographical sales presence to capitalise on
opportunities and fast track customer adoption and transaction volumes.

Other Items

The company has completed its obligations with Tasman Logistics who is a well respected company in the bulk freight
market. The company decided not to proceed with new deep port technology integration in its short term roadmap
given the size of its Ecommerce and Bulk freight opportunities and multi-million dollar pipeline.

Managing Director Ed Clarke said “Yojee has built some incredible foundations for the future, as highlighted by new
agreements with global players and the securing of Mr Carl Hemus as COO. Carl’s experience and sales background
will help us move forward with an intense focus on sales and scalable business processes. We look forward to the
exciting times ahead of us in a market that has never been riper for transforming.”

-ENDS-
For Investor Enquiries, please contact:
investor@yojee.com

About Yojee Limited (ASX: YOI), a new, future ready platform technology company developing powerful logistics and

supply chain management capabilities via its world-class blockchain secured software and expansive partner network
across South East Asia and Australia.

Www.yojee.com

FORWARD LOOKING STATEMENT AND DISCLAIMER
Please note that images used in the Company's ASX announcements are to illustrate concepts only and are not intended to represent
commercial Yojee images.

Certain statements contained in this ASX release, including information as to the future financial or operating performance of the
Company and its projects, are forward looking statements. Such forward looking statements:

(a) are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are
inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies;

(b) involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or
anticipated events or results reflected in such forward looking statements; and
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(c) may include, among other things, statements regarding estimates and assumptions in respect of prices, costs, results and capital
expenditure, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and
other conditions. The Company disclaims any intent or obligation to publicly update any forward looking statements, whether as a result
of new information, future events or results or otherwise.

The words ‘“believe”, “expect”, “contracted”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, ‘intends”, “continue”, “budget’,
“estimate”, “may”, “will”, “schedule”, “planned” and similar expressions identify forward looking statements. All forward looking statements
contained in this ASX release are qualified by the foregoing cautionary statements. Recipients are cautioned that forward looking
statements are not guarantees of future performance and accordingly recipients are cautioned not to put undue reliance on forward

looking statements due to the inherent uncertainty therein.
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Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B

Introduced 31/03/00 Amended 30/09/01, 24/10/05, 17/12/10, 01/09/16

Name of entity

YOJEE LIMITED

ABN Quarter ended (“current quarter”)
52 143 416 531 30 June 2018
Consolidated statement of cash flows Current quarter Year to date 12
$A’000 months)
$A’000
1. Cash flows from operating activities
1.1  Receipts from customers and other income* 64 364
1.2  Payments for
(a) research and development (698) (1,788)
(b) product manufacturing and operating
costs (112) (938)
(c) advertising and marketing (156) (412)
(d) leased assets (35) (235)
(e) staff costs (547) (1,593)
() administration and corporate costs (264) (1,131)

1.3 Dividends received (see note 3) - -
1.4  Interest received 8 32
1.5 Interest and other costs of finance paid - -

1.6  Income taxes paid - -

1.7  Government grants and tax incentives - 50

1.8  Other (GST Provision) 50 64

1.9 Net cash from / (used in) operating (1,690) (5,587)
activities

* $176k revenue for the quarter

2. Cash flows from investing activities
2.1 Payments to acquire:
(a) property, plant and equipment 3 (39)

(b) businesses (see item 10) - -

(c) investments - -

+ See chapter 19 for defined terms
1 September 2016 Page 1



Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter Year to date 12
$A’000 months)
$A’000
(d) intellectual property - -
(e) other non-current assets - -
2.2 Proceeds from disposal of:
(a) property, plant and equipment - -
(b) businesses (see item 10) - -
(c) investments - -
(d) intellectual property - -
(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing 3 (39)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of shares (inclusive
of transaction costs) - 2,899
3.2 Proceeds from issue of convertible notes - -
3.3 Proceeds from exercise of share options 380 1,661
34 Transaction costs related to issues of - -
shares, convertible notes or options
35 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (refund of replacement prospectus - -
application monies)
3.10 Netcash from / (used in) financing 380 4,560
activities
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
guarter/year to date 3,726 3,105
4.2 Net cash from / (used in) operating (1,690) (5,587)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities 3 (39)
(item 2.6 above)
4.4 Net cash from / (used in) financing activities - 4,560
(item 3.10 above)
+ See chapter 19 for defined terms
1 September 2016 Page 2
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Consolidated statement of cash flows

Current quarter

Year to date 12

$A’000 months)
$A’000
4.5 Effect of movement in exchange rates on - -
cash held
4.6 Cash and cash equivalents at end of 2,039 2,039
guarter*
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 2,039 2,375
5.2 Call deposits - 1,352
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
55 Cash and cash equivalents at end of 2,039 3,727

guarter (should equal item 4.6 above)*

*Subsequent to the end of the quarter, the Company raised $8m by way of sh

6.

6.1
6.2

6.3

Payments to directors of the entity and their associates

Aggregate amount of payments to these parties included in item 1.2

Aggregate amount of cash flow from loans to these parties included

in item 2.3

are placement.

Current quarter
$A'000

118

Include below any explanation necessary to understand the transactions included in

items 6.1 and 6.2

Payments of current and accrued Director remuneration/fees, superannuation and provision of
administration/consulting services.

7.1
7.2

7.3

Payments to related entities of the entity and their

associates

Aggregate amount of payments to these parties included in item 1.2

Aggregate amount of cash flow from loans to these parties included

in item 2.3

Current quarter
$A'000

Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2

+ See chapter 19 for defined terms
1 September 2016

Page 3
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Quarterly report for entities subject to Listing Rule 4.7B

8. Financing facilities available Total facility amount . Amount drawn at
Add notes as necessary for an at quarter end quarter end
understanding of the position $A’000 $A’000

8.1 Loan facilities - -

8.2 Credit standby arrangements - -

8.3 Other (please specify) - -

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

NA

9. Estimated cash outflows for next quarter* $A’000

9.1 Research and development 113

9.2 Product manufacturing and operating costs 924

9.3 Advertising and marketing 266

9.4 Leased assets 62

9.5 Staff costs 672

9.6 Administration and corporate costs 447

9.7 Other (provide details if material) -

9.8 Total estimated cash outflows 2,484

*Subsequent to the end of the quarter, the Company raised $8m by way of share placement.

10. Acquisitions and Acquisitions Disposals
disposals of business
entities
(items 2.1(b) and 2.2(b)
above)

10.1  Name of entity NA NA

10.2  Place of incorporation or NA NA
registration

10.3  Consideration for NA NA
acquisition or disposal

10.4  Total net assets NA NA

10.5 Nature of business NA NA

+ See chapter 19 for defined terms
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Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

SIgN here: Date: ...... 31 July 2018..............

Print name: ... Sonu Cheema.......cccoceevveveinneennne,
Notes
1. The quarterly report provides a basis for informing the market how the entity’s activities have

been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If
this quarterly report has been prepared in accordance with other accounting standards agreed
by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standard applies to this
report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
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