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Miriam Sharp
3
August 10, 2018

Company Secretary

Justin Walawski Inca Minerals
Limited - Emailed

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Inca Minerals Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

INCA MINERALS LIMITED
To Company Name/Scheme

ACN/ARSN 128 512 907
1. Details of substantial
holder{1)

Name _RESOURCE CAPITAL FUND Vi LP ("RCF VI%)

ACN/ARSN (if applicabla)

Theare was a change in the interests of the 08/08/2018
substantlal holder on

The previous nolice was given to the company 16/04/2018
on

The pravious notlcs was dated 16/04/2018
Z. Previous and present voting power

The total number of votes attached to all the voting shares in the company or veting interests in the scheme that the substantial helder or an associale
(2) had a relevant interest {3) in when Iast required, and when now required, to give a substantial holding notice to the company or scheme, are as
fallows:

Class of securitias (4) Pravious nolice Prazant notica
Person’s votes Vating power (5) Perzon’s voles | Voting power
)
FULLY PAID ORDINARY
SHARES 216,510,680 B.35% 161,687,682 £.61%

3. Ghanges in relevant inferests

Partleuiars of @ach change In, or change In the nature of, a ralevant Interest of the substantial halder or an assoclalg In votlng securlties of the
company or schema, sinca tha substantlal holder was last raquired o giva a substantlal holding notica to the company ara as follaws:

Date of Person whose Nature of Consideration Clazs and Person’s votes
change relevant interest change () given in relation to numbey of affected
changed change (7) seclrities
affected
02/08/2018 RCF VI Dilution MNIA N/A N/A
resulting from
an igsue of
sharas
08/08/2018 RCF VI On Market A%119,516.72 FULLY PAID -20,879,179
Sales DORDINARY
SHARES
29,679,179
080872018 RCF VI On Markat A$52,079,44 FULLY PAID -13,019,861
Sales ORDINARY
SHARES
-13,019,861
09/08/2018R | RCF VI On Market A$45,054.39 FULLY PAID -12,013,598
Sales ORDINARY
S5HARES
12,013,598

4, Present relevant Interests

Particulars of each relevant interast of the substantial holder in voting securitias after the change are as follows:

Helder of Registered Person entitled to Nature of relevant Class and Person's
relevant halder of be reglsterad as Interest (8) number of votas
interest sacuritieos holder (8} securities
RGF VI Merrill Lynch RGF VI Owner Fully Paid 161,597,952

(Australia) Ordinary Shares
Nomineas Ply 161,597 952
Limited
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5. Ghanges in association

The parsons who have become assoclates (2) of, ceased to be assoclatas of, or have changed the nature of their association (9) with, the subslantial
holder in relation to voting interests in the company or scheme are as follows:

MName and ACN/ARSN (If applicable) Nature of association

6. Addresses
The addresses of persons named In this form are;

Name Address

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA

MERRILL LYNCH (AUSTRALIA) Level 19, 120 COLLINS STREET, MELBOURNE 3000, AUSTRALIA
NOMINEES PTY LIMITED

Signature

print name | PETER NICHOLSON Gapacity AUTHORISED OFFIGER

|
zign here ML_ Data 10/08/2018

)

£2)
(3)
&
(5}

(6)

(7

it
(2

PIRECTIONS
If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and lrustae of an equity frusl), the names could be included in an annexure o the form. If the relevant interests of a group of persons

are essentially similar, they may be referred to throughout the form as a spaciflcally namsd group IF the membership of each group, with the
names and addrassas of mambears |5 clearly sal out Ih paragraph 6 of the form.

See the definition of *associate” in section 9 of the Corparations Act 2001.

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

Tha voling shares of a company conslitute ona class unless divided info separate classes.

The person's votes divided by the total votes in the body corperate or scheme multiplied by 100.

Include details of;

(a) any relevanl agreement or other circumstances because of which the change In relevant Interest acourrad, If subsection 67 1B(4) applies,
a copy of any document setting out the terms of any refevant agresmant, and a statemant by the parsen glving full and accurate detalls of
any contract, schema or arrangement, must accompany this form, together with a written statement certifying Lhis contract, scheme or

arrangement; and

(py  any quallfication of the power of & person to exerclse, control the exerclse of, or Influance the axarclse of, the voflng powers or dlsposal of
the securities to which the relavant Interast relates {indicating cleary tha particular securitias to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Gorperations Act 2001.

Petalls of the conslderatlon must Inclede any and all benefits, monay and olher, that any persen from wham a relevant inferest was acquired has,
or may, bacoma antilled (o raceive in relation to that acquisition. Details must be included aven if the benefit is conditional on the happening or
not of a contingency. Delails must be included of any benefit paid on behalf of the substantial holder or its associale in relation to the
acquisitions, even if they are not paid directly to the persan from whom the relevant interest was acquired.

If the substantial holder Is unakle to determine the identlfy of the parson (ag. if the relavant Interesi arlses bacause of an option) write “unknown”.

Give details, if appropriale, of the present association and any change in that associalion since the last substantial holding notice.




