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Name

AC"IARSN Clapp!ICab^)

rip, ewas a diengehttie Interests o11he
substantialhdderon
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naptevio. ,snOUcewas dared

Heron Resouicos Unitsd

Form 604
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Saceron 87, B

068 2630BB

2. Provlous and presentvollng power

Tile total number o100. BS attached to 8111hevoting shares kitho company or voting interests in Ite scheme that the subslanllalt^Ider oren associale (2), rid a
damilintor"I(a)in when lastrequlred, andwiien now requlred, 10 give a subslantialholdlrg vice 10 the company oresheme. are as falcos:

PresentndicePreviousnoUco
Class of securities (4)

Person's votesPerson's votes

466,701,376 (pre-
congolldatori)146,670,138 19.31%
(postomisdida"on)

CLV Investing11 Solutions LLC (Callel. ko V), Cas"6/8k0 1/1. L. P. (Castl. lake 111), CasUelalre IV, L. P. ICasll. Iak. un
and each done related badlescoiporale In Ihe Cas"elakegroupworldwlde (for more deans please vial
WWWCastlelake. coin}. litluding Ina major subsidiaries and assooialod companies listed in AnnanreA
DUA

09/08/2018

07/09/2017

3, Changes In relevantlnter, sts

Ordinary Shares

Peruoilara o100ch change in. or change in the naruieor. a relevantinlereslo, the substan!61 holder or an 8300ciaie in voting 0000tities @1the company or
scheme. since Ihe substan"al ridda'was laglrequlred 10 give a substantial, roldl, ^ richee to the companyor scheme are as folio"s.

Class andPerson whose
Considerslion

number ofNature ofrolevanlOats of
given In relation serumleschange (6)inleiestchange 10 change in affectsdch ed

07/09/2017

09/08/2018

4. Prosontreievantinteresia

Pantdilars o100ch relevantlnterest dinte subslari"al holder In voting securities alter the change are as rollons:
Classarid

Person enlMed Nab. Ire o1RegisbredHolder of number of
relevant10 be regisler. dhdderofDIGvant

securities (POS
ashoreer(a) Interest(61rerunilesInterest coneoUdatlon

Registered folder dordlnary
wits' acquired by virtue

r the or marketshare sale
betsen CLV !rings!menl
SolutbnsLLC and Pala
Inns"nen, s Limited PCOpy
,which i8 allad, ad at
ringtqin B

Vonng p^, or(5)

CLV Intestinent
Solutions LLC

Acquisition o101dinary seamUes by
virtue of cooffmarketglare sale

Mom Castelake Vim Pala
Investments Limitsd, erected by a
Sharesal. Agreenrent(a copy orwhidi
bettached asAnne^. Ire B)

53,920,146 @081-
amsolidallon)

CasingateV Gas"elake V

Voting power(51

22.3t%

4,350,004.20

CastelakeV

7,250,007 ORD
(post-consulidaruori)

Person's voles
afterled

7,250,007

.250,007 ORD

Person's votes (post
conedIda. on}



Casualakelll Castlelakelll

CaslldakelV CastlelakeN

Cas". lake 1/1

R. 9/8/01ed Irolderotlhe
ordinary securities acquired
by virlue o1 the subs"IPIlmi
agreemeritentered Into by 23,335,069 ORD
Canarelad 1/1, CasualakeN
and Heian Resorirces
urinal.

Gas"aakeV.
Cacheake 111
and Casualake
tvs relaied
hadtoS

corporale

6. Changes In assoclatlon

The personswtto have becomeassodatss @101, ceased to beatsoclales o1.0rhavedianged the nature of theirassoc!atton (9) with, fugubstsn"aimlderh
relation to voting In181ests in the company orsch, me are as Ulmus:

Name grid ACNIARSN Of

Casinolake N

CasUelakeV. CastlelakeV.
corelake inland Gas"alake in and

Castlelake IVCastlelake N

Registered Ibidero, the
adjnaryseaitiiles acquired
by virtue o11he albaa'IPIlon
agreement entered into by 23,335,0890RD
Casualate 111, CasualakeN
and HemiReami, cos
Limitsd.

6. Addr0. ,o3

The addresses of persons named In his formere asfo"ows:

NIA

applicable

BluffBS conliolling
CastlelakoV. Castsbke "
and Castlelake Nara
eon. dto have, 1.9ame 53,920,146 ORD

relevar, tintsresls as fuse
atmos. and other gnup
antiUesare asgcolaies

23,335,069

.

Address

The Corpora"on TrustCompanyCoiporalion TrustCe, nor
1209 Orange Street

19801mining 10n,
Uniled Slates o1Aine, ICa

4600Walls FangoCentsr
90 South SeverIth Sireel
Mirineapdis. un 55.02
Uralled Stales orAirieri^

4800Wdl. FareoCe"18r
90 South Seventhstree!
Mirineapolls. MN 55402
United Stares crime, ica

4600Wells Fango Centar
90 Scorn SevenhSlreetGasUdakeV. Gas"elake 1/1 and

Casualeke IVsrebted bodies corporate Mirineapdis. MN 55402
Urinalslales of America

Name

Casualake V

GasUdake 1/1

NIA

Natureofassoda"on

23 335,069

Caste!akeN

Signature

63,920,145

print name

sign here

Rudy Newell. for Castelake. L. P. .Investrna. ,IManagerfor and on behalfd CL V
Inregiment Solutions LLC, Gas". lake 111.1. P. and Casualake N. LP.

^
.

coped!y

dad 10 A~>*s-r t. .big

Wee president



DIRECTIONS

It there ale a number of substan"alhdderswilh Glintsrorielaled relevantinteresls leg. acorporation and its rela!ed corporallone, orlhe manager and
trustee of alequity trust). Ihe names could be Induded In an annoaire toll" form. lithe relevaniinlerests of a ginip of persons are OS"thaty sit, Inar,
they may be referred to throughd. 11th. formasa spedlicallynamed group IfU, e membershipo, eachgroup, wlhthe names and addiesses of members

(2)

Is dearly satanin pangi^, a Dine form

Seethedenni"on o1'^ssoc!are"In section 9 OBIhe Corporations Act 200,

(3)

(4)

See the definition o1", devanlln!eiesF In sections 608 and 671B0) @1tha Corporaljots Act 2001

(5)

The voting shares of acornpanyconstiluteoneclass unless divided Into separatedasses.

The person's votesdlvlded by the total votes in the bodycorpo!ale or ^I'm a mumplled by 100.

(6) libelLide dela118 or

any relevantagreernenloro!, Ierdiu. lingtarices because dimlch the change in relevantlnreiestomurod. " cots^lion 67, B(4) applies. a co(a)
denydocumenteelting Dullhetormsofanyfele"antagreema, I. ard ashteme"Iby to persongMrg fullaridaca. Iraledelalls danyconlracL
vilemeor armrgemen!. must accompany Ihls hairq together with awing'Isletsmenlcer"wing this contral. sch. to Drammyi^11; and

(b) any quali, cogon @1the coward a person tooterclse, controllhee, cadseo, , orinnuenceIleexerclse of. the Young pomeisordisposalo, the
serumes 10 which ll^ relevantlntereslrelates tilldlcating clearly to partialIar secumes townlch tie querncaUon applles).

See the comintior, or"Id. vantagreemenfinsedlon 901.1eCorpoiationsAd 2001.

OOHlscine consideration musliricludeany and all benefits, ,mmeyarid other, Ihalanyperson nom winna rolevan!Interest*as acquired has, or may,
beamne entitled to receive In rdaruorilo lhalacquldtiori. Debitsmuslbe laduded even it the benchlis cori""DIEl orilhe happening or nolo, a
contingency. Details mud be included on any boneMpaid on behalfofthe substantial homer orris assodal. in rela"on to me acquisitions, even iruiey
are riot paiddlrectly to the person from whom the relevanlintoiestwas acquired.
11 me subalantial holder Is unable 10 detormlne the Idenllty of the person (co. " the relevant inlerest arises boause clan option) write 'unknorvn"

Give details. rap"optiat0. o11he present assodatlon and anych"Igo In malassodallon since Ihe lastsL, bslan"allroldlr^ nonee.



AnnexureA

This Is AnnexureA of2 pages referred to in Form 604 Notice of change of interests of substantial holder by CL V
Investment Solutions LLC, Castlelake 1/1. L, P. , Castlelake IV, L, P. and their related corporate bodies.

Signed:

Name:

Capacity:

Date:

Rudy ewell
Vice Presidentfor Castlelake. L. P. ,Investment Manager for and on behalfofCL V Investment
Solutions LLC, Castlelake 1/1, L. P. and Castlelake IV. L. P.

2,0 18o Av\^,,*,*

CL V Investment Solutions LLC is associated with Castlelake L. P. (its Investment manager) and Castlelake V, L. P. (its
parent)

The following entities are major associated companies of CLV Investment Solutions LLC:

Castlelake 1/1, L. P. ;

Castlelake IV. L. P. ;

CLV Investment Solutions TE (Offshore) LLC;

CLV Ventures Offshore LLC;

CL V Debt Solutions LLC;

CL V Investments Offshore LLC;

CLV Investments USA LLC; and

CLV Funding LLC,

Castlelake 111, L. P. is associated With Castlelake 1/1 GP. L. P. (its General Partner) and Castlelake L. P, (its investment
manager),

The following entities are major subsidiaries and associated companies of Castlelake 1/1. L. P. :

CL 111 ES USA, LLC;

CL 111 Debt Solutions (Offshore) LLC;

CL 1/1 Debt Solutions 2 (Offshore) LLC;

CL 1/11nvestment Holding Company (Offshore) LLC;

CL 1/1 USA Investment Holding Company LLC;

CL 1/1 REO USA LLC;

CL 1/1 Funding Holding Company;

HFETREO USA, LLC; and

CL 1/1 REO (Offshore) LLC.

I,

2.

I

3

I

Castlelake IV, L. P. is associated with Cachelake N GP. L. P. (its General Painter) and CastlelaKe L. P. (its investment
manager).



The following entities are major subsidiaries and associated companies of Castlelake IV, L. P. :

I. CLNESUSA, LLC;

CL N REO (Offshore) LLC;

CL IV REO USA, LLC;

CL N Debt Solutions (Offshore) LLC;

CL N Debt Solutions 2 (Offshore) LLC;

CL N Funding Holding Company LLC;

CL N Investment Holding Company (Offshore) LLC; and

CL N USA Investment Holding Company LLC.



Annexure B

This ISAnnexure B of 5 pages referred to in Form 604 Notice of change of interests of substantial holder by CL V
Inveslment Solutions LLC, Castlelake 111, L. P, , Castlelake IV, L, P. and their related corporate bodies.

This Annexure B is a true copy of the original document.

Signed:

Name:

Capacity:

Date:

,
Rudy Newell
Vice Presidentfor Castlelake, L, P. .!nvestment Manager for and on behalfof CL V Investment
Solutions LLC, Gas"elake 1/1. L, P. and Castlelake IV, L. P.

10 A^V\^!, A>\' 2,018

,
,



shamsal, Agre^momd^red q*' A, ,,,

Parties Pala Investments Limited

of 12 Cache Street, Jersey JE2 3RT, Channellslands
(Seller)

CL V Investmentsolutions LLC

of The Corporalion TruelCompany Corporation Trust Genler. 1209 Orange SIreet.
unlminglon. Delaware 19801, United States of America
(Buyer)

A
NORTON ROSE FULBR!GHT

Introduction

A The Seller is the beneficial corner of shares In Heron Resources Limited ACN 068 263 098

(Heron), a company listed on the Australian Securities EXchange. The Buyer is also Ihe
owner of shares in Heron.

B The Seller has agreed to sell, and the Buyer has agreed to purchase, 7,250,007 fully paid
ordinary shares in Heron (Shams) on the terms and conditions of this agreement.

It is agreed

2018

Definitions

In this agreement

(1) Business Day means a day that Is riot a Sat. I'd ay, Sur^ay or any other daywhich
is a public holidayora bank holiday in the placewhe, e an actis 10 be performed or
a payment is to be made;

(2) Completion meanscompletionofthesaleand purchaseofthe Shares in
accordance with clause 5.2;

(3) Heron haslhe meaning givenin paragraphAofthe Introduction.

(4) Purehaae Price means $4,350,004.20. at a purehase price per Share o1 $0.60;
and

(5)

Interpretation

(1)

Shares has the ripaning given in paragraph B of the Intodudion.

Reference to:

Ia)

(b)

the singularindudes the plural and the plural Includes Ithe SIngular;

time is 10 time In Perlh. Western Australia; and

(c) money is to Australian dolla, s. unless otherwise slated



(2) A provislon of this agreement must not be constTued to the disadvantage of a party
merely because that party was responsible forthe preparation of the agreement or
the Indusion of Ihe provision in the agreement.

If an acl must be done on a specified day which Is riot a Business Day. it muslbe
done instead on the next Buslness Day.

(3)

Sale and purchase

Seller agrees 10 senthe Shares to the Buyer and the Buyer agrees to purchase the Shares
from the Seller on and subject to and on Ihe terms and conditionsoflhis agreemenl.

A

NORTON ROSE FULBR!GHT

Purchase Price

The consideration payable by the Buyer to the Seller forthe Shares Is the Purchase Price.

5

5.1

Completion

Completion shawlake place Ihree (3) Business Days after the date o11h!s agreemenl(or
such o1herlaler date as may be agreed by the parties).

At Completion:

(1) subjecttolhe Buyer firstcomplyingwith Its obligations under clause 5.2(2), the
Seller must procure the transfer of the Shares to Buyer and arrange forthe Shares
10 be IransreTred (at Completion) within the CHESS system to the accountofthe
Buyer(provided that the Buyer has, priorto Coinplelion. provided the Seiner with all
relevant details, including details of its CHESS sponsor, and any o1her
documentation reasonably required by the Seller to arrange forthe transfer); and

(2) the Buyer muslpay to Seller the Purchase Price In lullby eleclronlc funds transfer
to the Seller (or as the Seller may otherwise dired) provided that the Selbr has,
prior to Completion. provided the Buyer with details o11he accountinto which the
Purchase Price is 10 be paid

All actions at Completion will be taken Iotake place simultaneously and a delivery or
payment will riot be regarded as having been made until all deliveries and payments to be
made at Completion have been made.

6.2

5.3

6

6.1

Buyer warranties

The Buyer warrants that, as allhe date rifthis agreement and the dale of Completion:

(1) the execution of this agreement and the Implementation of the transactions
conternplated by It does riot contravene any law or order binding upon the Buyer;
and

(2) it is riot wound up, no resolution fortswinding up has been passed and no
meeting of members or credilors has been convened forthat purpose.

The Buyer indemnifies the Seller againsl all damage. loss, 0051, liability or expense
incurred by the Seller arising from or connected with a breach of any of the wartanlies in
clause 6.1.

6.2



Seller warranties

The Seller warrants that, as arthe date of this agreement and the dale of Completion:

(1) the execution of this agreemenland the implemen^lion of Ihe transactions
contemplated by it does nol contravene any law orordar binding upon the Selle

(2) his riot, and at no lime has been, a holder of to% or more of the issued shares
Heron'

ms riot wound up, no resolution fortswindlng up has been passed and no
meeting of members or creditbrs has been convened for that purpose; and

(4) Ihe Shares ale free from any sectirlly interest(asdelined under the Personal
Property Securities Act2009 (Cth)) or any other form of encumbrance and 00
person has claimed an Intereslollhat kind in respect of the Shares,

The Seller indemnifies Ihe Buyer against all damage, loss, cost, liability or expense
Incurred by Ihe Buyer arising from or connected wilh a breach of any of the warrantie
dause 7.1.

(3)

I^

NORTON ROSE FULBRIGHT

8

8.1

General provisions

The law of Western Australia governs this agreement.

The parties submitlo the nori-exclusive Iurisdidion of the courts of Western Australia and
of the Commonweallh of Australia.

This agreement may be execuled in any number of counterparts. Each counterpart is an
original but the counterparts together are one and the same agreement.

This agreement conslitules the entire agreemenl between the paines as to IIS subject
matter. An amendment or variation to Ihis agreement Is noteffeclive unless ills In wining
and signed by the parties.

No party may assign or o1he, wise dealwilh IIS rights under this agreement wilhoulthe prior
consent of the other.

Each party musi pay its own costs and outiays connecled with the negotiation, preparelion
and execution of this agreement. Any slamp duty, duties or other taxes of a similar nature
(includ rig fines. penalties and interest) in connection with this agreement or any
transaction contemplated by Ihis agreemenl. must be paid by the Buyer.

8.2

8.3

8.4

8.5

8.6

Isbrimg page followsl



Executed asan agreement.

Signed by Pala Investrients Limited:

"
,

Signatu -folDlredor

"'0121C*I
Print Name of Director
,

A
NORTON ROSE FULBRIGHT

^

Signed for and on behalf ofCL V Investment
Solutions LLC by IIS authorised
represenla!Ive in the presence of:

gnat, re o1 witness

,^;"^. Z:C RO^:'D^;"C
Name of witness

(BLOCKLErrERs)

Address of winess

I
.-^. F. - "'
Signet authorised

Kanto" De
resentative
toreq

Vice Pros eni

Name of authorised representative
(BLOCKLErrERs)

*


