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()@, Our solutions improve the
process of identifying and

mining equipment,
technology and services

(METS) company extracting what is below
U the earth’s surface .,
We let clients know Ll for drilling
where it is and what contractors and
it is...now. resource companies

Our vision is to be the leading provider of real-time subsurface
intelligence solutions to the global minerals industry.



FY18 Highlights

Financial and operational

IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Increased Progressed

revenue 24% transition towards
and EBITDA One IMDEX -

35% integrated solutions

REFLEX Accelerated
c/o\a/ instruments bt i I
HDH o Fiirs project for drill
I:I increased and blast
Maintained Option to acquire
robust CoreVIBE™ and
balance MagHAMMER™
sheet technologies

Improved
safety
performance
for FY18

Continued

investment in R&D
— commercialised
new technologies

Advanced
digital
transformation
program



Key Financial Metrics IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

FY18 FY17 VAR%
Sm Sm $m

Revenue 218.5 176.2 3 24% A

EBITDA (from continuing operations) 42.4 31.5 10.9 35% A
NPAT 21.1 3.7 17.4 470% A
EPS (cents) 5.7 1.1 4.6 418% A
Operating cash flow 15.9 13.1 2.8 21% A
Net assets 186.1 159.8 26.3 16% A

L Includes 516.2m (non-cash $11.5m) of financing costs in relation to the previous Bain Capital debt which was fully repaid



Minerals Revenue by Region IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

FY18 Sm 2185 * Increasing revenue across all

. Americas

Asia Pacific

- EMEA 176.2

regions — highest revenue and
growth potential in Americas

e Business benefits from global
presence and regional expertise

142.3 145.5
e Steady increase in activity

- . .
throughout FY18 and into FY19

FY14 FY15 FY16 FY17 FY18 revenue since September 2011



Minerals EBITDA IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Sm 42.4

FY18
EBITDA up
35% on pcp

FY14 FY15 FY16 FY17 FY18

Additional investment in transformational initiatives of ~S6.3 million* during FY18

*Investment includes internal digital transformation program and further development of technologies to support
transformational growth (IMS Drill & Blast & CoreVIBE™ and MagHAMMER™) within the mining value chain.



Balance Sheet

IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Cash

Receivables

Inventory

Fixed assets

Intangibles

Other assets / deferred tax
TOTAL ASSETS

Payables

Bank loans

HP finance

Other liabilities, provisions, current tax

TOTAL EQUITY

13.9

49.3

33.6

36.5

59.5

33.3

226.1

26.4

5.9

0.2

7.5

186.1

19.4

41.5

29.9

32.2

60.4

27.5

210.9

30.4

6.5

0.6

13.6

159.8

Robust balance sheet
Net assets increased 16%

Net cash position maintained



Reconciliation of EBITDA IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

To cash flow from operations

sSm * Working capital investment normalised in
Reported EBITDA $42.4 . . . .
2H18 — FY18 in line with expectations

58.4 (9.7)

e Similar working capital ratio expected in FY19

6.3) * FY18 cash tax increased due to higher

- profitability
(14.4)

* FY19 investment in core products for organic
growth expected to be similar to FY18

47) *  FY19 investment in transformational
- s initiatives expected to be up ~$1.5m

EBITDA Core Transformational Working Capital Other Taxes Financing Costs Cash from
before Core & continuing
Transformational operations

Core — investment in product development for organic growth. Transformational — internal digital transformation program, IMS Drill and Blast and CoreVIBE™
and MagHAMMER™ technologies.



Established Global Business IMDE/
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Operational Leverage

World Mineral Exploration
Review and Outlook Top
Destinations for 2017 -

% of nonferrous exploration
budgets, 2017

0 (Source: S&P Global Market Intelligence)
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FY18 Market Overview IMDE/

IMDEX POS|t|Oned for SUSta|nab|e GrOWth REAL-TIME SUBSURFACE SOLUTIONS

New technologies gaining
momentum in order to drive

efficiencies and productivity - ,
Mining companies
need to replace
Maijor, intermediate and junior depleting reserves
companies well-funded with

Broad-based recovery in the increased budgets

minerals sector globally
r

ég Resource companies — continuing
Ve to focus on increasing
efficiencies, cost reduction

Commodity prices strengthened,
yet potential US — China trade
war adversely impacted prices

10



World Mineral Exploration IMDEY/

REAL-TIME SUBSURFACE SOLUTIONS

Review and QOutlook

WORLD MINERAL EXPLORATION

@ Estimated Budget —— Annual Indexed Metals Price e G6cou ntries/regions
attracted ~ 60% of spend

24 — 4
/ \ e Americas attracted >50% of
= 18 — 3 2 . . .
s / N g expenditure, Asia/Pacific
s 15— //\\/ % 17.5%, Africa— 14%
2 12 2 §
.g . | / e WA e Gold/copper >70% of global
s / 'n P = expenditure. Gold/base
a6 R metals >80%
3 E—_—
0 0 e CY18 budgets forecast to
O N 00 O O —m N MO & 1 O N 0O O O — AN OO < I O N0
increase by 15% — 20% to
USS10bn

Source: S&P Global Market Intelligence
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Gold in Major Discoveries IMDE/

1990 2017 REAL-TIME SUBSURFACE SOLUTIONS

* Easy deposits found
@ Gold in Major Discoveries Projected New Gold in Major Discoveries ° 1990 _ 2007 USS32 zb Spent tO
= Gold Price = Gold Exploration Budgets . ) . .
166 10000 8 yield 1,726m oz — 122 discoveries
160 — /\ 9000 =
£ 140 % 2008 —2017 US$54.3b spent to
51 : yield 215.5m oz — 41 discoveries
g 100 g
S 80 2 .
- g * New mines — under groundcover,
3 w0 i )i 2 deeper, more drilling, more
20 i i L . 1 ; expensive and longer
0 @« 2
533535808858 828888¢88¢¢sagzege & developmenttimes

* Mined gold ore grades 2005 —
2015 declined from 2.44g/t to
1.83g/t, trending lower

Source: S&P Global Market Intelligence — Data as of July 25 2018
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Copper in Major Discoveries IMDE/

1990 20 17 REAL-TIME SUBSURFACE SOLUTIONS

Copper in Major Discoveries (M)

@ Copper in Discoveries Projected Copper in Discoveries O 1990 - 2007 USS12.4b Spent -
= Copper Exploration Budgets 191 dlscoverles

* 2008 — 2017 USS26.6b spent — 29
discoveries

e Mined grades 2005 — 2017
declined (0.74% to 0.59%)

* Exploration more challenging and
costly

120 — | 5,000

(Wssn) 1@bpng uonelojdx3g seddo)

* Size of mines increasing as low
grade deposits are typically larger

* License to operate is an increasing
challenge

Source: S&P Global Market Intelligence — Data as of July 25 2018
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Significant Global Financings IMDEY/

REAL-TIME SUBSURFACE SOLUTIONS

Gold, base/other metals, number completed

- . Gold — June 18Q
Significant financings completed .
- - o e Fundraisings T 13% qoq
Gold financings B Basc/other metals financings === Number of financings completed
(120 - 136)
10,000 500
9,000 450

* Total raised |, 43%

8,000

400

z 2 (USS$1.08b from US$1.89b)
% 7,000 350 §
2 6,000 300 &
£ 5o . & ©* Decline reflected large
- w =  financingsin the March 18Q,

3,000 150

2,000 100 Base Metals — June 18Q

1,000 - _I_I_AAI I 1—|—IJ~IJ

] n -
D ‘M‘ZJDL%‘D‘M|2Jo|o%‘D‘M|2\JD‘1SU|D‘M‘zJowD‘M‘2J0|1Sé|D‘M|2J0‘183|D w:ﬁjuhs‘a‘D M'szSs'; M|2J0‘135|D‘M‘2J0|1S7‘D‘%|1J8‘ O ) Financings /I\ B 909

(46 — 64)

Source: S&P Global Market Intelligence — Data as of July 25 2018
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Gold and Base/Other Metals IMDEY/

REAL-TIME SUBSURFACE SOLUTIONS

Significant financing by stock exchange June 18Q

Gold financings by stock exchange

Other
NYSE

6%
1% \ -

\

LSE Group
5%

TSX Group
65%

72 raising USS559m

Source: S&P Global Market Intelligence — Data as of July 25 2018

Base/other metals financings by stock exchange
NYSE Other

5% 5%

N
TSX Group
32%

64 raising USS518m

LSE Group
5%

15



Exploration Budget Allocation  IMDEY/~

REAL-TIME SUBSURFACE SOLUTIONS

Grassroots, late stage & feasibility, mine site

Exploration Budget Allocation % Exploration Budget Allocation USSM
100% 25,000.0
90%
80% 20,000.0
70%
60% 15,000.0
50%
A0% 10,000.0
30%
20% 5,000.0
I 1
o o Iiinl
- B B~ B T R B ST, BN B L B~ S W R B T W T- R 0 3 O o o@D 00O do®d 0N
2238838838883 ¢ggedggddd 8888888883888 8888¢8¢8¢8¢8
o - - M oM M N N M M M MM MN MN MN MN M N M MM o o AN NN NN N N N N NN N NN NN NN
W Grassroots M Late Stage & Feasibility M Minesite M Grassroots M Late Stage & Feasibility ™ Minesite

* Grassroots — declined from 50% in 1997 to <30% in 2017
* Mine site —increased from 17% to ~40% in same period

Source: S&P Global Market Intelligence — Data as of July 25 2018
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REFLEX Instruments on Hire IMDE/

( N b f .t ) REAL-TIME SUBSURFACE SOLUTIONS
REFERTO PAGE 11
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1t Strong correlation between Rig utilisation rates and Quality of rental fleet is increasing.
@{é} increasing instrumentation DQD driller rates indicate industry New technologies provide

and activity cycle is in early stages additional value for clients.
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Summary of Strategy

Driving Sustainable Earnings Growth

Growth of core business
historically driven by:

e Cyclical upswing

* Introduction of new technologies

Repositioning to achieve
sustainable earnings growth via a
two-tiered growth strategy, which
includes organic and
transformational growth

IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Organic — protect and grow core
business

Transformational — extension into
new market segments within the
mining value chain:

* Drill and Blast

* Drilling Productivity

Key elements:

* Maintaining market leading
technologies

e Enhancing client intimacy

* Driving operational excellence
globally

18



Material Characterisation IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Blast holes provide detailed view of in-situ resource

Characterise material pre-blast

Differentially load blast holes
Increase processing intensity
Potential for significant additional
global revenue, which is more

sustainable throughout the cycle

Interest from METS Ignited and
industry partners

19



Material Characterisation IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Blast holes provide detailed view of in-situ resource

Drilling Domaining Optimised Post-Blast Productivity &
Analytics Blasting Metrics Processing Metrics

PREDICTABLE FRAGMENTATION
OF BLASTED GROUND
CONTROLLED VIBRATION, DUST,
2 / FUMES AND HEAVE

INCREASED PROCESSING INTENSITY
(GREATER THROUGHPUT AT

=/ IVIVINVINVN VN

@;)"ﬁ
@

o=

THE PROCESSING PLANT)

SOFT —
LWD ((.)) -
HARD
ENHANCED PRODUCTIVITY
MEDIUM FOR RESOURCE COMPANIES
HARD

20



CoreVIBE™ & MagHAMMER™ IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Unique drilling productivity technologies

Extensive testing
and due diligence
conducted pre-
signing —including

IP protection * Technologies complement IMDEX's
Drilling Optimisation solution and
strengthen IMDEX’s competitive
position in this market segment

* Technologies are patent protected
and align with IMDEX’s rental model

Option agreement
executed Jan 2018

* If option is exercised:
The transaction CoreVIBE™ and
allows for further MagHAMMER ™

testing and market :
progressing towards

acceptance before ..
& . commercialisation
~ committing to

purchase

— Significant additional global
revenue stream for IMDEX

.....
"""""""""""

....
L

21



CoreVIBE™ IMDEY/

Client benefits

TRADITIONAL DRILLING COREVIBE™

@ 47 sHiFTS

UP TO 30% PRODUCTIVITY IMPROVEMENT

500m [~
Minimises hole deviation with
high penetration rates
1000m [~
Reduces tripping of
inner tube for blockages
1500m [~
Improves penetration rates
2000m *=

Extends bit life



MagHAMMER™ IMDEY/

Client benefits

TRADITIONAL RC DRILLING MAGHAMMER™ ON DIAMOND DRILL RIG

REAL-TIME SUBSURFACE SOLUTIONS

AIR POWERED WATER POWERED

ignifi t t t
Entira drill hola can be Significantly safer and zero dust generated

completed with one rig where

RC & Diamond Drilling required e ]
Drilling fluid can be

recycled with AMC SRU™

250m Reduces costs for rig (mobilisation
and demobilisation) and fuel

Similar penetration rate as
Reverse Circulation rig

500m [~
Penetration rates are not
affected by water intrusion
750m [
Allows rapid drill case setting
1000m Operates with any

normal drilling fluid

Only limited in depth by
pull back capacity of drill rig

12560m L



Global Leader IMDE/

Substantial Competitive Advantage

Client intimacy
Longstanding relationships
with resource companies,
drilling contractors and other

industry service providers 4

Substantial competitive
advantage
Unique IP protected

technologies, world-class R&D

facilities and capabilities,
in-field personnel, an integrated
service offering and established

global presence

Sustainable earnings growth
Developing solutions for all
phases of the mining value chain
including exploration,
development and mining

Economies of scale
The leading provider of
subsurface intelligence

solutions globally

Leading Brands
AMC and REFLEX are dominant
within the global minerals industry
and have a reputation for quality
and ease-of-use

Robust balance sheet
A net cash position with the ability
to leverage opportunities for organic
and transformational growth

24



Summary & Outlook IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

* Positive FY18 — increased revenue by 24% and EBITDA by 35%
e REFLEX instruments on hire at 30 June 2018, 10% up on pcp

e Strong investment in FY18 — strategic positioning to achieve sustainable earnings
growth for shareholders

* Robust balance sheet — ability to drive organic and transformational growth within the
mining value chain

e Strong start to FY19 — activity levels have continued

* Cycle showing steady increase in activity underpinned by need to replace diminishing
reserves

e IMDEX in a strong position to leverage improving market conditions, new technologies
and unigue competitive position

25
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Simple Scalable Structure IMDE/

REAL-TIME SUBSURFACE SOLUTIONS

Leading Integrated IMDEX Solutions

o Downhole Structural
IM D Navigation Geology

REAL-TIME SUBSURFACE SOLUTIONS

In-Field
Geoanalysis

3 ry ’
vé4 AMC <8 REFLEX
Bl
DRILLING OPTIMISATION INTELLIGENCE OM DEMAND
Driller Operable

Geophysics

* Focused on integrated IMDEX solutions — comprising leading AMC and REFLEX brands

e AMC and REFLEX are dominant within minerals industry — strong market share

27



Leading Technologies IMDE/

I ntegrated I IVI D EX SO I utions REAL-TIME SUBSURFACE SOLUTIONS

QUALITY DATA & CHAIN OF CUSTODY

IMDEXHUB-IQ™

RESOURCE |:| SERVICE
COMPANIES A PROVIDERS
Pg@“ o7° ol
LOOTIQ x> O

EXPLORATION DEVELOPMENT MINING

INTEGRATED IMDEX SOLUTIONS

@ Downhole @ Structural = In-Field Drilling 2 Driller Operable
Navigation Geology @V Geoanalysis Optimisation Geophysics

STREAMLINE PROCESSES & TIMELY INFORMATION

1. Traditional Process DATA INFO ANALYSIS ACTION
2. IMDEXHUB-IQ™ DATA INFO ANALYSIS ACTION
COLLECT DATA (TIME) TAKE ACTION

28



Board of Directors IMDE/
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Professional expertise, business experience & technical knowledge

Mr Anthony Wooles scom, MBA (Finance)
. Non-Executive Chairman
. Appointed to the Board 1 July 2016

Mr Bernard Ridgeway s.sus (accTe) aca
. Managing Director
. Appointed to the Board 23 May 2000

Mr Kevin Dundo ecom, L8
. Non-Executive Director

. Appointed to the Board 14 January 2004

Ms Sa"y-An ne Layman B Eng (Mining), Hon, BCom
. Non-Executive Director

. Appointed to the Board 6 February 2017

Mr Ivan Gustavino s.sus
. Non-Executive Director
. Appointed to the Board 1 July 2015

29



Company Snapshot IMDE/

As at 30 June 2018

Corporate Information Share register
Analysis of top 50 shareholders at 30 June 2018

ASX listed Institutions 70.0%
Share price (30 June 2018) S 1.24 Employees, directors & company related parties 2.68%
Issued shares m 369.7 Corporate holders 0.01%
Market cap (30 June 2018) Sm 458.4 Private shareholders 6.38%

13.95%
Zoom SO IM 3M EM YTD 1Y 5Y  MAX From | 2% lan 3017 | To | 20 lun 2018 Largest SharehOIders
30 June 2018

Fidelity Investments

Perennial Value Management 31.7 5.51
The Master Trust Bank of Japan 18.2 4.96
L1 Capital 17.4 4.72
Wilson Asset Management 15.4 4.19
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Disclaimer IMDE/
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This presentation has been prepared by Imdex Limited (“the Company”). It contains general background information about the
Company’s activities current as at the date of the presentation. It is information given in summary form and does not purport to be
complete. The distribution of this presentation in jurisdictions outside Australia may be restricted by law and you should observe any

such restrictions.

This presentation is not (and nothing in it should be construed as) an offer, invitation, solicitation or recommendation with respect to
the subscription for, purchase or sale of any security in any jurisdiction, and neither this document nor anything in it shall form the
basis of any contract or commitment. The presentation is not intended to be relied upon as advice to investors or potential investors
and does not take into account the investment objectives, financial situation or needs of any particular investor. These should be

considered, with or without professional advice, when deciding if an investment is appropriate.

The Company has prepared this presentation based on information available to it, including information derived from publicly available
sources that have not been independently verified. No representation or warranty, express or implied, is made as to the fairness,

accuracy, completeness, correctness or reliability of the information, opinions and conclusions expressed.

Any statements or assumptions in this presentation as to future matters may prove to be incorrect and differences may be material. To
the maximum extent permitted by law, none of the Company, its directors, employees or agents, nor any other person accepts any
liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for

any loss arising from the use of this presentation or its contents or otherwise arising in connection with it.
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