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Maintaining Profitability
During Development




Important Notices and Disclaimers Resolute

This presentation contains information about Resolute Mining Limited (Resolute or the Company) and its activities that is current as at the date of this presentation unless otherwise stated. The information in this presentation
remains subject to change without notice. This presentation has been prepared by Resolute and no party other than Resolute has authorised or caused the issue, lodgement, submission, despatch or provision of this presentation.

The information in this presentation is general in nature and does not purport to be complete. This presentation is not a prospectus, disclosure document or other offering document under Australian law or under the laws of any other
jurisdiction. This presentation is provided for information purposes and does not constitute an offer, invitation or recommendation to subscribe for or purchase securities in Resolute in any jurisdiction.

The information contained in this presentation has been prepared in good faith by Resolute, however no guarantee, representation or warranty expressed or implied is or will be made by any person (including Resolute and its
affiliates and their directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information
contained in this presentation.

To the maximum extent permitted by law, Resolute and its affiliates and their directors, officers, employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability
arising out of fault or negligence, for any loss or damage suffered by any person relating in any way to the use of or reliance on information contained in this presentation including, without limitation:

from representations or warranties or in relation to the accuracy or completeness of the information contained within this presentation;
from statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from this presentation; or
for omissions from this presentation including, without limitation, any financial information, any estimates, forecasts, or projections and any other financial information derived therefrom.

This presentation does not constitute financial product advice, investment, legal, taxation or other advice and is not intended to be used or relied upon as the basis for making an investment decision. This presentation is not a
recommendation to acquire Resolute securities and has been prepared without taking into account the investment objectives, taxation situation, financial situation or needs of individuals. Before making any investment decision in
connection with any acquisition of Resolute securities, prospective investors should consider the appropriateness of the information having regard to their own objectives, tax situation, financial situation and needs and seek financial,
legal and taxation advice appropriate to their jurisdiction.

Past performance information given in this presentation is for illustrative purposes only and should not be relied upon as an indication of future performance. This presentation includes certain forward-looking statements, including
statements regarding our intent, belief or current expectations with respect to Resolute’s business and operations, market conditions, results of operations and financial condition, and risk-management practices. Words such as
‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ and similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and
financial position and performance are also forward-looking statements. Forward-looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. These
statements are based upon a number of estimates and assumptions that, while considered reasonable by Resolute, are inherently subject to significant uncertainties and contingencies, many of which are outside the control of
Resolute, involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward looking statements on certain
assumptions, which may prove to be incorrect. Actual results, performance, actions and developments of Resolute may differ materially from those expressed or implied by the forward-looking statements in this presentation.

As an Australian company listed on the Australian Securities Exchange (ASX), Resolute is required to report ore reserves and mineral resources in Australia in accordance with the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves (JORC Code). Recipients should note that while Resolute’s mineral resource and ore reserve estimates comply with the JORC Code, they may not comply with relevant guidelines in
other countries.

For details of the Mineral Resources and Ore Reserves used in this presentation, please refer to ASX Announcement dated 16 August 2018 titled “Annual Ore Reserve and Mineral Resource Statement as at 30 June 2018”. The
Company is not aware of any new information or data that materially affects the Mineral Resources and Ore Reserves as reported in that ASX Announcement and confirms that all material assumptions and technical parameters
underpinning this plan continue to apply and have not materially changed. The form and context in which the Competent Persons’ findings are presented have not been materially modified.

Notes

US$ numbers quoted are weighted average in US$, at prevailing exchange rates
All in Sustaining Costs (AISC) per ounce of gold produced are calculated in accordance with World Gold Council guidelines. These measures are included to assist investors to better understand the performance of the
business. Cash cost per ounce of gold produced and AISC are non-International Financial Reporting Standards financial information
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Mine Gold.
FY19 Guidance Portfolio Global Mineral Resources P aholdiy
Market .
Capitalisation 300koz at 3 Mines 16.5Moz 5 300
A$1bn US$960/0z Multiple Strategic Global Ore Reserves Km?2
(A$1,280/0z2) Investments 5.9Moz

Note: Global Ore Reserves and Global Mineral Resources are as at 30 June 2018 and based on Resolute’s managed inventory plus Resolute’s attributable share of Resources associated with its strategic equity investments in various listed explorers.



Corporate Summary asxRrsc)

A$ US$
Share Price $1.34 $0.99
Shares Outstanding 752.8m
Market Capitalisation $1,009m $746m
Cash, Bullion, Investments $112m $83m
Borrowings $33m $24m
Enterprise Value $930m $687m

Undrawn Facility

13% 55%
A$33m A$135m

Invmts

2% of annual sales revenue 2.0 cents per share

3.3% of sales revenue

offered in gold or cash

Note: market data as at 23 August 2018. Cash, bullion, investments, borrowings and undrawn facility as at 30 June 2018.

1.50

1.40

1.30

—
%)
o

—
-
o

Share Price (A$)

1.00

0.90

YTD Daily Trading Averages : Volume: 6.4m / Value: A$7.8m
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FY18: Maintaining Profitability During-Development Resolute

Syama DFS Update delivers >300kozpa at US$746/0z LOM AIC (14 year life)
Development progressing weII at Syama Underground on track for sub level cavrng by December 2018
Ravenswood Expansron Prorect delrver15koza at US$823/0z LOM AISC (14 year I|fe) |
Bibiani Update demonstrat 100kpatS$750/oz LOM AISC (10 yer I‘t.e)

P L/ ECSUER Y T O T

Nafolo and Taba oronr stunnrng exploratron results
R o iy

| Major goId |nve t upgrade 16 5Moz GIobaI Resources/5 9Moz GIobaI Reserves

DeveIopment prorect optronalrty enhanced through muItrpIe strategrc |nvestmen S
2 US$100m revolver secured to maximise frnancral flexibility
i Profitability maintained during development phase; Net Profit After Tax of A$78m

Strong shareholder returns; Dividend of 2.0 cents per share (dividend payout of 3.3% of FY18 revenue)




Mine Gold.
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Total Gold Production

2062,3810z

Total Gold Sold

All-In Sustaining Cost (A$1,355/02)

US$1.31807

Ave Price Received (A$1,703/0z)
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Create Value. ——
FY18

AH446m A$112m

Revenue from Gold and Silver Sales Cash, Bullion and Listed Investments
Net. Profit After Tax Increase in Global Mineral Resources

AS0.09 AS0.02

Diluted Earnings Per Share Dividend Per Share
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Dividend Declared of 2.0c per share  resouute

Start building up
your GOLD today

The 2.0c per share cash or gold dividend payment will total
A$14.8m which equates to 3.3% of FY18 revenue

Shareholders with 5,000 shares or more at Record Date
can elect to receive their dividend in as part of
Resolute’s innovative collaboration with the government-
guaranteed, Perth Mint

31 August 2018
3 September 2018
1 October 2018

12 October 2018




Financial Performance During Development
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Operating Performance During Development Resolute

FY19: 300koz
2 315 330 313 - 317
I I |
I 262
FY15 FY16 FY17 Fy18 FY15 FY16 FY17 FY18
FY19: US$960/0z
1,052 1,223 1,274 1,295 1,318

916 874 853

FY15 FY16 FY17 FY18 FY15 FY16 FY17 FY18
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Extensive Reserve and Resource Growth ‘Resolute
Resolute has added ~8Moz to its Global Resource since 2010

Global Mineral Resources |

2010 AONES

8.1I\/Ioz 16.5Moz |

Global Ore Reserves '

2010 AONRS o

2.9vioz 5.9M0z ) R

Discovery Cost of A$36.5 per Reserve Ounce

I



Significant Investment Enables Transformation

Mine Life (vears)

275
Capital = Exploration m Strategic Investment [ 2012 20 18
140
55
FY15 FY16 FY17 FY18

14

Ravenswood

Resolute Managed Resources m Strategic Investments - Attributable Resources

16.5 - . o
y — Bibiani NA 10
12.1 12.1
Strategic Orca OIQLO
Investments Loncor
— o o e T @lonco

R KILOGOLD
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Resolute

Operating
Statistics

* +300kozpa
+ US$746/0z AISC
* Fully automated sub-

level caving

» ~115kozpa
» US$823/0z AISC
* Bulk open pit mining

* ~100kozpa
* ~US$750/0z AISC
* FID post Syama UG

ramp-up

it
MAKD GOLD LIMITED

HHHHHHHHH



Clear Pathway to 500kozpa Resolute

Production Outlook (koz)

500
400
300
200
100

FY18 FY19 FY20 FY21 FY22

Note: The target ounces are entirely based on current Ore Reserves. All Ore Reserves which underpin the plan have been prepared by a Competent Person or Persons in accordance with the JORC Code. For details of Ore Reserves used for the plan, please refer to the ASX Announcement dated 16 August 2018 titled Annual Ore 1 2
Reserve and Mineral Resource Statement as at 30 June 2018

Annual Gold Production (koz)




2019 Priorities

ASsets

Completion of Syama underground development
Commencement of open pit mining at Tabakoroni
Progress Ravenswood Expansion Project

Commence operational readiness at Bibiani

Exploration

Accelerate Tabakoroni sulphide resource drilling
Upgrade Nafolo resource to indicated status
Seek small high grade deposits at Ravenswood

Commence exploration in Egypt and Sudan

IR

Resolute

Financial
Reduce AISC to drive improved margins
Disciplined capital prioritisation and management
Generation of strong operating cash flows

Maintain balance sheet strength

Enhancement

Syama Underground expansion studies
Tabakoroni Underground Mine studies
Portfolio optimisation through M&A

Maintain and expand junior equity investments

13
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Proven operator: Resolute has mined more than 8Moz from 9 gold mines in Australia and Africa

=

Long life, low cost, large scale assets: 14 year life at operating assets; clear pathway to 500kozpa; AISC of US$746/0z at Syama

Large and growing resource base: 16.5Moz of Global Resources and 5.9Moz of Reserves

Strong commitment to exploration: 8.4Moz Resources and 3.0Moz Reserves added since 2010

Focus on technology and innovation: Resolute is developing the world’s first custom built, fully automated sub-level cave

Unique skill set and reputation in Africa: long term track record of successfully operating in the region

Compelling valuation proposition: valuation upside from delivery of Syama development and ramp-up

Building a portfolio of Resolute gold mines: strategic investments in 6 African-focused explorers

' -



Portfolio Summary Resolute

Gold Mine Gold Mine Gold Mine Investments
Aworld class, fully automated sub-level Proven producing asset with multiple Recent feasibility study update Multiple strategic positions in highly
cave gold mine on track to be delivered open pits which underpin long-term completed which demonstrates potential prospective African explorers with
by December 2018 production for a long life, high margin project significant land positions

14 year mine-life 14 year mine-life ~10 year target mine-life _
7 . 9|\/|OZ gleost())?}rce 3 . 5MOZ -Fl;%tsatlerve 4 7MOZ -IF;(()etsa(I)urce 1 . 7MOZ E%?elrve 2 . 5MOZ -Iggtsa(])urce (@ LO ncor

Life of Mine All-in Sustaining Cost Expected Site Production Life of Mine All-in Sustaining Cost Life of Mine Average Production Life of Mine All-in Sustaining Cost Proposed Annual Production ‘ e

0z ozpa (074 ~ ozpa 0z ~ ozpa

US$746/0z | +300K US$823/0 | ~115¢ US$7640z | ~100K —

Site Processing Capacity Process Capacity - Current ‘ Nameplate Capacity Available Process Capacity ‘ Start-Up Capital

~4.0Mtpa 2. 8Mtpa 5. OMtpa 3Mtpa U S$75Mtpa

Epez=—=—"""n x - e N* RESOURCES

R

B 5

MAKO GOLD LIMITED

15

Note: Global Reserve and Resource estimates for Syama are inclusive of Tabakoroni and Northern Pits.



Syama Gold Mine Resolute




Syama Gold Mine Resolute
Sub-level caving from December 2018

FY18 Summary Statistics DFS Update

* Production: 194koz

Cash Cost: A$1,196/0z (US$928/0z)
AISC: A$1,286/0z (US$998/02)
Average Price Achieved: A$1,699/0z (US$1,317/0z) =
« Underground Development: 8,257m

US$746/0z

\&

L

—? e S, — ,-‘_..-w‘?_-h:— r = ———— ( *t,;v .

Reserves | Resources

I e

3.5I\/IOZ 7
F 4 - R
< : l

e =
~ Note: Reserves and Resources estimates for Syama are in
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Sub Level Cave Mining at Syama Resolute
A world class sub-level cave gold mine in the making

» Controlled, high-productivity ore delivery
 Full automation maximises operating efficiencies

- Early access to ore without leaving a crown pillar
below the open pit

« Aflexible method with ability to adapt cut-off grades
depending on economic inputs

* Low upfront capex

« Strong partnership with Sandvik

19



Syama Underground DFS Update Resolute

Improvements made to all aspects of Syama
Redesign and rescheduling of mine plan
38% increase in UG Ore Reserves to 3.0Moz
Mine life extended by 3 years to 2032
Introduction of autonomous mining

Site power generation facilities improved
Lower mining and processing costs

LOM AISC reduced to US$746/0z

Capital intensity reduced to US$177/oz (from US$186/0z)

22600mN 23000mN 23400mN 23800mN

2016

T00REED

1200RL

COMPLETED
DEVELOPMENT

1000RL

Ore Passes Extended
to Autonomous Haulage Levels

Service
Decline

800RI

20



Underground DFS Update (cont’d) Resolute

22600mN 23000mN 23400mN 23800mN
2016 :
, A key element of the enlarged Reserve is the
T400Rg - increased mining footprint

DFS Update provides for expanded production of ore
CBBETED from sub-level open stope mining of zones outside
DEVELOPMENT the sub-level cave limits

1000RL

Ore Passes Extended
to Autonomous Haulage Levels

1 i= ebin The revised design is substantially larger than its
5% —eal predecessor. In addition, draw point orientation and
2 ore pass locations have been changed to reflect

geotechnical advice

Expanded Mining Envelope 21



Underground DFS Update (cont’d)

FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28

N N

Ore Tonnage (Mt)
-

[EEN

Ore Tonnage (Mt)

FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28

Resolute

DFS m Actual/DFS Update

FY29 FY30 FY31 FY32
m Development Stoping
|
FY29 FY30 FY31 FY32

22



Automation in Mining and
Resolute’s Partnership with Sandvik

Resolute
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Partnership with Sandvik Resolute

A formalised commerical relationship exists
between Resolute and Sandvik for the full
automation of the Syama Underground
including the delivery of mobile and fixed
equipment and delivery of training to
maintenance and operational personnel

(o

Resolute Undergound haul truck - 3ok

iIn autonomous mode

Sandvik is a leading global engineering group with
headquarters in Sweden specialising in mining and rock
excavation, metal-cutting and materials technology

24



Automation at Syama

There are significant benefits associated with automation and th

connected.communication and information technology systems
R /4

bt Irea.sed ma(.:hiyne productivity and performance

l pe v NN L d

2 Reduction in number of machines required leading to capital and maintenance savings
-

Reduced risk and better safety outcomes including reduced emissions, noise, and vibration

.‘ DO W ™ . o IR

N Reduction in required personnel underground

b Lov:/-;mc:duction costs per tonne

;‘~‘ Greater control of mining with less variation which results in less dilution
Increased productivity and efficiency and optimised scheduling 2= ues

Greater machine life

Opportunity for mining rate increases without requirement for additional infrastructure

Ability to train the Syama workforce using new intuitive technologies
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Syama and AutoMine® Resolute

G { tilisati f ' t
|\/| Witk 247 continubus produetion| | AUTOMINE® PRODUCTIVITY IMPROVEMENTS
LOADER |(io° | | cosT % COST }e't m_

. PRODUCTIVITY PER TON PER TON
Longer operating hours = more NDEXED INDEXED NDEXED

tonnes = lower unit costs 221

D Production execution from 100 l

“ remote locations = lower unit
costs

AUTOMATED AUTOMATED MANUAL AUTOMATED

Less damage to equipment =
|¢i less maintenance = increased SANDVIK
]

utilisation of equipment

Note: illustrations for Automine Productivity Improvements sourced from Sandvik.
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Processi Nng Overview Resolute

 Series of processing upgrades with . . .
the objective of increasing the total Syama: Sulphide Circuit Flowchart
sulphide gold recovery to a
minimum of 85% completed

'—> Atmosphere

. Concentrate Thickener Slight mass loss
» The process upgrades included: | oxdaonet
Overflow sulphur
— Flotation Tails CIL: calcine CIL Roaster
circuit has been repurposed to = | | comarecatcs
treat the flotation tails — | o mainsenance.

Milling i;z.clnl)ndnry Cyanide Solution &
ills H Lime Slurry

— New Calcine CIL: a new o -
dedicated calcine CIL circuit has Flotation Feed e | \
been installed and commissioned '“'

Carbon-in Leach
(CIL)

Cyanide solution &
. . rushin Fl i ime Slur
= Regrlnd the Coarse CaICIne . l‘ S Flotation Cons JL ) WFT Lecu:hing
product will now be reground T | .
prior to CIL coareon
X Flotation Tails
— Upgrade of current flotation Cone
circuit: a series of minor Crushers Elotation €T Tails e
upgrades are being completed to FlotationTailsDam [T CIL Tails Dam

the current flotation circuit to [N~————— 7"\ [~————"" 7"\

improve the operational
performance




Resolute

YALEMA QUOLOGUEY
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Active, Multi-Rig Exploration Program Resolute
Resolute controls 80km strike length of Syama greenstone belt

Resolute ﬁl

SYAMA GOLD MINE
in Mali




Nafolo: A Major Gold Discovery at Syama Resolute

Remains open in all directions

Untested to the south and at depth

CURRENT OPEN PIT All drillholes to date have

intersected gold mineralisation

MDD TRT

19m @10.02 g/t Au B4
&11lm @ 4.77 g/t Au

Nafolo mineralisation can
potentially be accessed from
&§21m @ 1.96 g/t Au . .
existing Syama Underground
infrastructure and may form part of

10m @ 2.33 g/t Au : T PO
&14m @ 2.37 g/t Au 9m @ 2.37 g/t Au &17'::\% Z.OOgg/txu e e ——= =
@ SYDD4E — il C ’& = «
OPE N . pasgje  SYDDeosTe 2m @2.91g/tAu 15m @432 g/t Au o e EN N ini
s B SERDAT 4 . §2m@1.67g/tAu || §27m@272g/tAu . e 31m @231/t Au a future expanded mlmng
> - YDDA493 5 H
Assays Pending YDD471 @ = —— OperatIOn
\@ SYDD4EE —

I 11m @2.91 g/t Au
8m @5.69 g/t Au ® SYRDA74 Y 3.--" @ sYDD4E7 8m @ 2.31g/t Au

B L L SY;
SYL D48
@ SYDDé §10m @1.77 g/t Au o ;
\ ® SYDD4RS
20m @2.91g/tA SYDDAY e
8m @ 2.19 g/t Au 20m @ 2.00 g/t Au & YEDas
SYDD4 *

13m@1.71g/t Au

DD4SHE’
i~

] Updated inferred Nafolo Mineral
Resource Estimate in Q1 FY19

18

1 Infill resource drilling to upgrade to
15'“@1559/“*“ e indicated status Q4 FY19

|

Planned drill hole ,
COMPLETED HOLES
B After R

Prior to Resource Estimation
RESULT (g/t Au)

>50

30to5.0

15to3.0

JD49
YDD4S7
—

urce Estimation

1m @174 g/t Au QT I i
@ Sm@6.82g/tAy,
23m @2.39 g/t Au

&13m @ 2.06 g/t Au

8m @ 4.16 g/t Au
§38m @ 3.63 g/t Au

Syama and Nafolo resource model and drillhole locations




Tabakoroni: High Grade UG Mine Potential

South Pit

TARC630
3m @5.53 g/t Au,

3m@3.54 g/t Au
&3m@2.23g/tAu

TARD620
8m @ 6.50 g/t Au
§18m @3.56 g/t Au

TARD619
5m @ 493.01 g/t Au,
17m @ 3.57 g/t Au
&15m @ 3.34 g/t Au

TARC610
17m @5.78 g/t Au
&24m @ 2.14 g/t Au

TARC627
2m @ 4.54 g/t Au

TARD616
Assays Pending

Namakan Pit

=== Planned Pit Outline

PIERCE POINT LONG SECTION

Recent drill hole

Planned drill hole
GRADE (Au grams x metre)

>100

50to10

10to 50

< L‘\

TARD597
7m @5.43 g/t Au,
3m@3.68 g/t Au,

6m @3.03 g/t Au
&3m@4.12g/tAu

North Pits

TARC611
TARD628 32m @6.95 g/t Au

Assays Pending

TARD617
Assays Pending

TARC609

OPEN

TARD621 TARD623 27m @8.44 g/t Au
7m @5.36 g/t Au Assays Pending
§41m @12.15 g/t Au TARC612
30m @ 4.60 g/t Au
&8m @2.48g/tAu Tabakoroni Main Zone

Pierce Point Longitudinal Section
= Looking West

Resolute

Located 35km south of Syama

TARDG621 returned 41m at
12.15¢g/t Au: displays the
significant grades and widths
seen in the main zone
mineralisation

The current drilling program is
ongoing with two diamond drill
rigs in operation at Tabakoroni

to fully define the new zones

An updated and expanded
Mineral Resource Estimate for
Tabakoroni, including a maiden
underground mineral resource,
will be available later in 2018



Tabakoroni: Standalone UG Mine Potential Resolute

Coherent High Grade Zones

S N
>50 gram metres
orth Pits
p—
o
® I
Q A
¢ 1 : o ‘ L . A - Al &
OPEN I . ! " - \
O OPEN
OPEN OPEN N
—_— == p— OPEN
=== Planned Pit Outline RESULT (Au grams x metre)
PIERCE PONT LONG SEcTioN B> 100 Tabakoroni Main Zone
[ Recent drill hole o 50tol0 . . : : e
®  Historical drill hole 7 10050 Pierce Point Longitudinal Section
Planned drill hole <10 LOOklng West

Visible gold in new Tabakoroni core samples

33



Syama Gold Mine

Aworld class fully automated underground gold mine in the making

Production

+300kozpa § US$746/0z

Mine Life

14 Years







Ravenswood Gold Mine
Multiple open plts underpln Iong-term production

=TT L e B sl ~ N\ |X,: ﬂ
—.FY18 Summary Statlsncs E’é@ 11 Project Study Update <o
Production: 90koz ) T ol

« Cash Cost: A$1,330/oz (US$1,019/02) ko
« AISC: A$1,394/0z (US$1,071/0z)
« Average Price Achieved: A$1,710/oz (US$1,321/0z)
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A$1 097/07

| Reserves Resources
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Ravenswood Expansion Project: Study Update

Received all required government approvals

Optimised mining and processing schedule

Revised processing and tailings management strategy
New technologies incorporated to improve efficiency
1.5Moz of gold over 13 years; production of 115kozpa
Mine life has been extended by three years to 2031
LOM AISC has reduced from A$1,097/0z (US$823/02)
LOM project capital of A$327 million

~A$100 million of major project capital deferred

Buck Reef West open pit accelerated

Resolute
Physicals
Underground Mining
Ore Mined kt 540
Ore Mined Gold Grade g/t 2.33
Gold Contained (ROM) koz 40
Open Pit Mining
Ore Mined kt 65,637
Waste Mined kt 100,783
Total Movement kt 166,420
Life of Mine Strip Ratio Waste:Ore 15
Ore Mined Gold Grade g/t 0.78
Gold Contained (ROM) koz 1,639
Processing
Ore Crushed kt 65,637
Ore Milled kt 47,015
Ore Milled Gold Grade glt 1.12
Gold Contained (ROM) koz 1,687
Processing Recovery % 91%
Gold Recovered koz 1,529
Mine Life (incl. pre-production) years 13
Cost Analysis
Costs ASm AS$/t milled
Mining (incl. underground) 598 12.7
Processing 768 16.3
G&A 173 3.7
Royalty 124 2.6
Sustaining capital 30 0.6
Unit Costs A$m A$/oz
All-In Sustaining Cost 1,740 1,097

37



Ravenswood Expansion Project: Study Update  Rresolute

160,000 2.00
Mining at Mt Wright to be extended to the end of FY19, with 140,000 Gold Produced ~ ====Milled Grade _
mining and processing of a further of 540kt of ore T 120,000 150 i
8 100,000 =
Mining of Nolans East to be completed in September 2018, with ;é ﬁgggg 100 §
processing of stockpiled ore supplemented by existing low-grade S 10,000 e B
stocks to the end of 2019 8 0000 T E

.. . . 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
Mining and processing of the Buck Reef West open pit from July

2019

Processing plant to be upgraded to 3.2Mtpa (currently 2.8Mtpa)

by the start of 2020 6,000
Mt Wright Nolans East/Low Grade Stocks  mBuck Reef West Sarsfield

= 5,000
o

£ 4,000

Expansion of the Nolans processing plant to 5.0Mtpain FY24 %’ 3,000
(%]

& 2,000

- - . . . - 1'000

Mining and processing of ore from the Sarsfield open pit from ]

FY25

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
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Sarsfield and Buck Reef West

Current Pit
Outline

-200m L ==

(14.5m @ 4.6 git Au

(31m @ 1.82 git Au
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Bibiani Gold Mine

Potential for a long life, high margin project with robust economics

Study Update

~100kozpa

10 year mine life

US$764/0z

iR

Resolute
Summary Statistics
Units 2018 Stud 2016 Stud
"
Ore development m 23,883 9,841
Waste development:. m 10,234 16,389
i pment m 1,548 1280
development m - =534, 117 27,510
# Development ore kt - 878 © 609
Stoping ore . kt 9,182 4,748
\": Total ore kt 10,060 « 5,357
-_Metal grade (ROM)_ - glt 3.4 3.7
- Metal contained (ROM 1,084 645

Processing recovery

Metal (recovered

Underground Mining (excl. pre-production)

Reserves

O.6Moz

Resources

2.5Moz

Processing

General and Admin

~"87 SN
o

346

Sustaining capital

Royalty and refining costs

oI5
11.2

7.2

89.6

" Operating cost

41
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Bibiani Study Update

Ore tonnes (kt)
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Resolute

Investments
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Resolute

N : ﬁv MAKO GOLD LIMITED |

Strategic Investments Overvie \ m

Objective Loncor

RESOURCES INC.

Establish a portfolio of — —
investments in emerging 27% stake 19% stake
gold explorers to expand our

project pipeline and provide
a source of medium term
potential growth
opportunities < KILO

7

Irsa
17% stake

27% stake

Focus
Equity investments in well

managed African focused O s gl ) }
exploration teams holding

promising tenure in highly ._ ;
prospective gold regions 23% stake ‘ l

Multiple potential opportunities for the development of future Resolute gold mines

OKLO

RESOURCES LIMITED

10% stake
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COmmunity nghllghts Resolute

Syama Workforce Stability Agreement signed with Syama Workers Union
in Mali to secure industrial relations environment

Malian Talent Development Program enters second year at Syama to
advance the skills, capabilities and careers of Malian employees

Tabakoroni Community Relations Management plan has been
implemented ahead of proposed mine development

Partnership with University of Queensland for the development of
conservation management plans for heritage sites in Ravenswood

Native Title Agreement with Birriah Aboriginal Corporation for the REP
leases / tenements finalised

Resolute Foundation Advisory Panel at Bibiani implemented a number of
community-driven education, health and income-generating initiatives




IR

The Resolute Foundation Resolute

The Is the vehicle
through which Resolute will deliver future
The will drive fiscal
discipline, enable Resolute to leverage expertise SUPPORTS THE RESOLUTE
and funding from partners and provide glﬁﬂgi STRATEGY CONTRACTORS
opportunities to increase the scale and reach of Drivers SAFE & ETHICAL
our programs and initiatives, delivering greater PARTNERS
benefits and increasing value for the business, Community Global INFORMED &
our local communities and host countries Needs and [ Imperatives UNDERSTOOD DONATIONS
Aspirations SDGs)

We will take a considered and methodical FULL COST
approach as we grow the Host CAPTURE

, focusing our effort where we Government
believe we are most likely to make a difference ~UICIES BUILDS ON RESOIUte
and using the inherent strengths, skills and STRENGTHS FOUNDATION

capacities of the company, our partners, our
host governments and local people
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R-CARE at Resolute

Committed:

to working safely, all of the time
to taking pride, in everything

we do

to improving the way we
work

Responsible:
* to our families
- to the way we treat others

- for learning from our mistakes

Committed » Accountable » Responsible

« Empow

IR

Resolute

Accountable;

to the people we work with
for the quality of our work

to the expectation of our
business

Empowered:

to speak up and share our
ideas

to stop anything we believe
IS unsafe

to challenge the things we
could do better
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Environment Update Resolute

Heritage Agreements signed for Ravenswood Expansion Project
Environmental Approval received the Buck Reef West
Graduate Environment Officer Program at Ravenswood

Environmental Permit Authorisation received to recommission Bibiani

New Syama power concept to utilise advanced technologies to deliver a
more efficient, cost effective and environmentally friendly power solution




2 8 Years of continuous production from 9 Mines in A.frica & Australia
wanngover SIMOZ Of Gold & counting

Level 2, Australia Place

John Welborn

Managing Director & CEO 15-17 William St !
Perth, Western Australia
e n ST Jeremy Meynert PR
: J W ,/,; General Manager — T. +61 8 9261 6100
S Business Development & F: +61 8 9322 7597
i Investor Relations E: contact@rml.com.au

Create Value.. -



