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Bannerman Resources Ltd
Fax: 9381 1068

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund IV & Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to
Bannerman Resources,

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company BANNERMAN RESOURCES LIMITED

Name/Scheme

ACMN/ARSN 113 017 128

1. Detalls of substantlal

halder(1)

Name RESOURCE CAPITAL FUND IV LP. ('RCF IV") & RESOURCE CAFITAL FUND VI L.P. ("RCF VI")

ACNIARSN (if applicable) _N/A

Thare was a changa in the interests of the 27/06/2018
substantial holder on

The pravious notice was given to the company an 17/08/208

The previous notice was dated 17/08/20138

2. Previous and prasent voting powey

The total number of votes attached to all the vating shares in the cornpany or voting Interesls In the scheme that the substantlal holder or an assoclate
{(2) had a relevant [nteresi (3) In when last requirad, and when now requirad, to give a substantlal holding notlce fo tha company or scheme, are as
follows:

Class of securities (4) Previous notice Present nolice
Person's votes Voting power (5) Person's votas | Votling power
(8)
FULLY PAID ORDINARY 220,020 730 2231% 191,429,738 18.57%
SHARES

3. Changes In relavant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial helding notice to the company are as follows:

Dale of Person whosa Nature of change Consideration Clags and numbar of Parson's
change relevant inlerast ()] glvan In relation securities affacled voles
changed to change (7) affected
FULLY PAID
23/0B/2018 RCF Iv 0On Market Sales A%1,010,259 25 ORDINARY SHARES -18,368,350
-18,368,350
FULLY PAID
2af08i20Ta RCF VI On Market Sales | A%1,107,240.75 ORDINARY SHARES -20,131,680
-20.131.650

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities afler the change are as follows:

Haolder Registered holder of Person Mature of Class and Person's
of securities entitled to he relevant number of votes
relevant registered az interest (6) securities
Intevest halder (8)
FULLY PAID
MERRILL LYNCH
RCFIV | (AUSTRALIA)NOMINEES |  RCF IV owngr | ORDNARVEMARES ) 91,225,023
PTY LIMITED ! !
MERRILL LYNCH FULLY PAID
RCF VI (AUSTRALIAY NOMINEES RCF VI OWNER ORDINARY SHARES 100,100,716
PTY LIMITED 100,100,716
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%, Changes in association
The persons who have become aszsociates (2) of, ceased to be agsociates of, or have changed the nature of thair association (9) with, the substantial
holder in relation to voling interesls in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nalure of association

6. Addresses
The addresses of persons named in this form are:

Mame Address

RCF IV & RCF VI 1400 GIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA

MERRILL LYNCH (AUSTRALIA) Level 19, 120 COLLINS STREET, MELEOURNE 3000,

NOMINEES PTY LIMTED AUSTRALIA

- |
Signature .
ofint name  CHRIS CORBETT Capasity AUTHORISED OFFICER
slgn here %A date  27/08/2018
DIREGTIONS

[f there are a number of substantial holders with similar or related relevant Interests (eq. a corporation and [ts related carporations, or the

manager and trustee of an equlty tust), the names could be Includad in an annexura to the form, I the relavant Inlarests of a group of parsons

are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the

names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of “associate” in section 9 of the Corporationg Act 2001,

See tha definitfon of “ralevant Interest” in sections 608 and 671E(7) of tha Corporationg Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

Tha parson’s votes divided by the total votas In the body corporate or schema multipliad by 100.

Include datails of:
any relavant agreemant ar othar clreumstancas bacaysa of which the change in relevant inlerest occurred. If subsaction 671B(4) applies,
a capy of any document satting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

any quallflcallon of the power of a person to exarcisa, control the exercise of, or influence the exercize of, the voling powers or disposal of
the securities to which the relevant interest relates (indicating clearly the parlicular securities to which the gualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Dalalls of lha conslderatlon must Include any and all banafits, money and ather, that any parson from whom a relevant interest was acquired has,
or may, hacome enlitlad to recaive in relation ko that acquisition. Delailz must be included even if the henefit iz conditional on the happening or
not of a contingency. Details must be incliuded of any benefit paid on behalf of the substantial holder or its assoslate In relatlon to the
acquisitions, sven If they are not paid diractly to the person fram whorm the relevant Interast was acqulrad,

If the substantlal halder s unable to datarmine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”.

Give details, if appropriate, of the present association and any change in that association since the last substantlal holding notloe,




