Fortescue

The New Force in Iron Ore




Forward looking

Statements

Disclaimer

Important Notice

The purpose of this presentation is to provide general information about Fortescue
Metals Group Limited ("Fortescue"). It is not recommended that any person makes
any investment decision in relation to Fortescue based on this presentation. This
presentation contains certain statements which may constitute "forward-looking
statements". Such statements are only predictions and are subject to inherent risks
and uncertainties which could cause actual values, results, performance or
achievements to differ materially from those expressed, implied or projected in any
forward-looking statements.

No representation or warranty, express or implied, is made by Fortescue that the
material contained in this presentation will be achieved or prove to be correct.
Except for statutory liability which cannot be excluded, each of Fortescue, its
officers, employees and advisers expressly disclaims any responsibility for the
accuracy or completeness of the material contained in this presentation and
excludes all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence of any information in this
presentation or any error or omission therefrom.

Fortescue accepts no responsibility to update any person regarding any
inaccuracy, omission or change in information in this presentation or any other
information made available to a person nor any obligation to furnish

the person with any further information.
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Additional Information

This presentation should be read in conjunction with the Annual Report at
30 June 2018 together with any announcements made by Fortescue in accordance
with its continuous disclosure obligations arising under the Corporations Act 2001.

Any references to reserve and resources estimations should be read in conjunction
with Fortescue’s Ore Reserves and Mineral Resources statement for its Hematite
and Magnetite projects at 30 June 2018 as released to the Australian Securities
Exchange on 17 August 2018. Fortescue confirms in the subsequent public report
that it is not aware of any new information or data that materially affects the
information included in the relevant market announcement and, in the case of
estimates of mineral resources or ore reserves, that all material assumptions and
technical parameters underpinning the estimates in the relevant market
announcement continue to apply and have not materially changed.

All amounts within this presentation are stated in United States Dollars consistent
with the functional currency of Fortescue Metals Group Limited, unless otherwise
stated. Tables contained within this presentation may contain immaterial rounding
differences.
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Focus on safety, production and cost

"HERB ELLIOTT PORT._
| N

|

>

IRON BRIDGE
@

SOLOMON HUB CHICHESTER HUB

& Cloudbreak
Eliwana i ‘:\\ Christmas Creek

WESTERN HUB “NYIDINGHU

\

D\

N

¥ NewWm



Lowest cost provider of o

seaborne iron oreto China ¥

150

Bl Fortescue [l vale 2012

B Rio Tinto China
) el B BHP Other
& Roy Hill
g
& 1 2018
‘g 50 — (projected)

Fortescue Rio Tinto
0
1,000 1,200 10

[
0 200 400 600 800
Cumulative Mt (wet as delivered)
Source: Metalytics — October 2017



— —‘-a-(

Core: supplie

= = = oo w
= | Fortescue

Competltlve Val ye |n use 2017 global steel production 1,691mt

¥

EChina ®Japan #®India ®United States © Rest of World

Diverse customer base

Responsive to market needs

Proximity to high growth region
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Iron Ore Technical Excellent value in use

FMG Forum

Higher sintering productivity

Quality control and
product consistency
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Underpins
West Pilbara
Fines

Fortescue

US$1.275bn capital investment

143kms rail; 30mtpa dry OPF

Initial strip ratio 1.1:1

First ore on train Dec 2020
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WPF Iolegt)ESGZ
Iron content (Fe) 60.1 62.0
Alumina (Al203) 2.3-25 2.25
Silica (SiO2) 43-45 4.0
Phosphorous (P) 0.08 —0.09 0.09

First shipment scheduled Dec 2018

5-10mt in FY19

Growing to ~40mtpa for 20+ years
on completion of Eliwana



FY19 and beyond

Development of Eliwana underpins long term production of West Pilbara Fines
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World leading
autonomous Autonomous

haulage drills
technology

Remote

integrated
operations centre

Systems and
processes
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Relocatable
Conveyor

Fortescue Ore

Carriers
Purpose built
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Key strategic
focus

Growthand |
development options

Returns to shareholg
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