w MILLENNIUM

MINERALS LIMITED

ASX Code:MOY

Corporate Details

Ordinary Shares:
792,144,996

Market Capitalisation:
~$170 million

Cash and bullion at 30
June 2018:
~$13.6 million

Debt:
NIL

ASX Code: MOY

Board of Directors

Greg Bittar
Non-Executive Chairman

Bruno Lorenzon
Non-Executive Director

Tim Kennedy
Non-Executive Director

Peter Lester
Non-Executive Director

Management

Peter Cash
Chief Executive Officer

Dean Will
Chief Operating Officer

Ray Parry

Chief Financial Officer and
Company Secretary

Contact Details

Unit 7, 140 Abernethy Road
BELMONT WA 6104

Telephone:

+ 61 (08) 9216 9011
Facsimile:

+ 61 (08) 9481 0288

Email: info@mmitd.com.au
Website:

millenniumminerals.com.au

 en? fm e
)

4 il s

IS -

2 October 2018

Strong quarter puts Millennium on
track to hit top end of annual
production guidance

Gold production continuing at 100,0000zpa run-rate following
recent step-up in head grade, mining rate and throughput

e Gold production for September quarter of 22,4140z, at the
upper end of quarterly guidance range (20-22,00002)

e 77% increase in ounces produced compared with the June
quarter (12,6390z) reflects significant increase in average head
grade as new ore sources come on stream

e Production of 10,1930z for the month of September

e Production guidance of 25,0000z maintained for December
quarter

e CY2018 production expected to be at upper end of 75-80,0000z
guidance range

Millennium Minerals Limited (Millennium or the Company - ASX: MQY)
is pleased to advise that its 100%-owned Nullagine Gold Project in WA has
achieved the upper end of guidance for the September quarter with gold
production of 22,414 ounces.

The strong result, which represents a 77% increase in ounces produced
compared with the June quarter (12,639 ounces), puts the Company on
track to hit the upper end of its guidance of 75-80,0000z for CY18.

As foreshadowed in recent announcements, the increase in gold
production is being driven mainly be a higher average head grade as the
new Bartons underground mine and higher-grade open pit ore sources
come on stream, supported by an increased mining rate and materially
improved mill throughput.

This enabled the Company to achieve its long-held target of an annualised
production rate of 100,000 ounces per annum during September, well
ahead of its original target of the December quarter.

Production guidance of 25,0000z is maintained for the December quarter.

The Company will report all-in sustaining costs (AISC) and provide a full
update on its recent operational performance and achievements as part of
its September Quarterly Report, due for release later this month.

Millennium Chief Executive Peter Cash said the strong quarterly result
showed the Company was continuing to deliver on its strategy of becoming
a consistent 100,0000zpa Australian gold producer.

“The September quarter marked a key turning point in Millennium’s
history, with the achievement of a 100kozpa production run-rate reflecting
the success of our strategy of targeting larger, more sustainable ore
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sources at Nullagine and introducing higher grade ore to the plant,” he said.

“Importantly, this is not a one-off but reflects the achievement of a new sustainable long-term
production rate driven by the quality of the ore being delivered across all of our mining centres and
significant improvements in our mining rate and milling performance.

“We are on track to increase production further to 25,000 ounces for the December quarter, which
should put us on track to achieve the upper end of our guidance of 75-80,0000z for CY18 and then
maintain our trajectory as a +100,000kozpa producer moving forward into 2019.”

T T
w W w
= = 1 s
o (=3 o
Port
Hedland 8. 8 8
° S 3 Golden Gate g
L (] o ini |
Nllagirie Mining Centre
Project ¥
ABC Reef, Condor, Crow
D Reef, Harrier, G Reef
Falcon T
o Billjm South %—r‘- Lk
Blue W I o Buzzard S/Ues Vulture
- vec
\ Faa)
~ { = Redbeard t o\
BN I ™ . ® Mountain Maid °
1 Junction A
% Sunday = Dream/Calico Jack
All Nations PAN  Mustang Ard Patrick .

e Galtee More
3 Daisy Central/Round Hill/Bowbells i
—

I—7,580,000 mN . : M,d
OO« — Little Wonder dle Creg, Sek .
AW a\.\%eﬁ Bartons West Roscoes RewardJ, (= 40 km ~h ault
\};\‘\0‘ Bartons O Federation | Twenty Mile Sandy
BartonsSW Bartohs East o C?’T‘e' S Mining Centre
| Margie P Mining Centre
v ] Mundalla
Cro;sl\g - | L Middle Creek South West
N Shearers -8 Garbols Hil -

®“¥ sZohays | Middle Creek

Anne de VidialLittle Annie Mining Centre b L':m
. rospec
Golden Eagle North T iba Pl 7 o Deposits
Golden Eagle NNE o ajuba Hi o wl  Goiden Eagre Processing Plant
> ~~/" Roads
‘ n P Five Mile D MOY Tenement Outline
s : 2T Geology
f Golden Eagle < | Mining Centre Mosquito Creek Formation
Promslng Plant Fortescue Formation
Golden Eagle Granites
SW1&2
Golden Ea |e A Bonnie Downes Granite
/ g Golden Eagle Orthogneiss

4 Mining Centre

| | 1 |
Figure 1: Nullagine Gold Project Location Plan showing key deposits and Mining Centres.
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