


Form 603
Corporations Act 2001 

Section 671B 

Notice of initial substantial holder 

To  Company Name/Scheme Navitas  Limited (NVT) 

ACN/ARSN 109 613 309 

1. Details of substantial holder (1) 

Name BGH Capital Pty Ltd (ACN 617 386 982) in its capacity as manager and adviser to the constituent entities of BGH Capital Fund I 
(BGH) 
Rodney Malcolm Jones and his controlled entities, Remjay Investments Pty Ltd and Hoperidge Enterprises Pty Ltd (Jones 
Entities) 
AustralianSuper Pty Ltd (ACN 006 457 987) as trustee for AustralianSuper ABN 65 714 394 898 (AusSuper) 

ACN/ARSN (if applicable) 

The holder became a substantial holder on BGH became a substantial holder on 8 October 2018.  
AusSuper is a substantial holder in NVT and last lodged a substantial holder notice in respect of NVT on 
30 August 2017.  
Rodney Jones is a substantial holder in NVT and last lodged a substantial holder notice in respect of NVT on 
22 May 2013. 

2. Details of voting power 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest 
(3) in on the date the substantial holder became a substantial holder are as follows: 

Class of securities (4) Number of securities Person’s votes (5) Voting power (6) 
Ordinary shares 64,531,813 ordinary shares 64,531,813 18.01% (based on 

358,223,060 shares on 
issue) 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a substantial holder are 
as follows: 

Holder of relevant interest Nature of relevant interest (7) Class and number of securities 
BGH  Relevant interest in 64,531,813  ordinary shares 

under section 608(1)(b) and (c) of the Corporations 
Act 2001 (Cth) (the Act) pursuant to the Co-
operation and Process Agreement with the Jones 
Entities and AusSuper on 8 October 2018 (the Co-
operation Agreement) attached as Annexure “A”. 

64,531,813  ordinary shares 

Jones Entities Relevant interest in 45,117,995 ordinary shares 
under sections 608(1)(a), (b) and (c) and 608(2)(b) 
of the Corporations Act. 

Relevant interest in 19,413,818 ordinary shares held 
by AusSuper, being a relevant interest acquired 
under section 608(1)(b) and (c) of the Act pursuant 
to the Co-operation Agreement.  

64,531,813  ordinary shares 

AusSuper Relevant interest in 19,413,818 ordinary shares 
under section 608(1)(b) and (c) of the Corporations 
Act. 

Relevant interest in 45,117,995 ordinary shares 
controlled by the Jones Entities, being a relevant 
interest acquired under section 608(1)(b) and (c) of 
the Act pursuant to the Co-operation Agreement.  

64,531,813  ordinary shares 



4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

Holder of relevant  
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities 

BGH, Jones Entities and AusSuper  Remjay Investments Pty Ltd Remjay Investments Pty Ltd 34,711,843 ordinary 
shares 

BGH, Jones Entities and AusSuper Hoperidge Enterprises Pty Ltd as 
trustee for the Jones Family Trust 

Hoperidge Enterprises Pty Ltd as 
trustee for the Jones Family Trust 

9,586,690 ordinary 
shares 

BGH, Jones Entities and AusSuper Hoperidge Enterprises Pty Ltd 
Superannuation Fund 

Hoperidge Enterprises Pty Ltd 
Superannuation Fund 

819,462 ordinary shares 

BGH, Jones Entities and AusSuper JPMorgan Nominees Australia Ltd JPMorgan Nominees Australia Ltd 19,413,818  ordinary 
shares 

5. Consideration 

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a 
substantial holder is as follows: 

Holder of relevant interest Date of acquisition Consideration (9) Class and number of 
securities 

Cash  Non-Cash 

Jones Entities* 29/7/2015 $403,336.50  N/A 100,000 ordinary 
shares 

AusSuper Refer attached Annexure B 
for each change in relevant 
interests in ordinary shares 
in NVT of AusSuper or an 
associate  since AusSuper 
last lodged a substantial 
holder notice in respect of 
NVT (being 30 August 
2017)  

Refer attached Annexure B 
for consideration given in 
relation to changes in 
relevant interests in 
ordinary shares in NVT of 
AusSuper or an associate  
since AusSuper last lodged 
a substantial holder notice 
in respect of NVT (being 
30 August 2017)  

N/A Refer attached 
Annexure B. 

BGH and AusSuper 8/10/2018 N/A N/A – acquisition of 
relevant interest by 
virtue of Co-operation 
Agreement  

45,117,995 ordinary 
shares 

BGH and Jones Entities 8/10/2018 N/A N/A – acquisition of 
relevant interest by 
virtue of Co-operation 
Agreement 

19,413,818  ordinary 
shares 

* See various substantial shareholder notices previously lodged by Rodney Jones for further details regards changes of interests as a substantial shareholder. 

6. Associates 

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

Name and ACN/ARSN (if applicable) Nature of association 
BGH, Jones Entities and AusSuper  Associates by virtue of considering a joint acquisition of NVT as per the 

Co-operation Agreement. 

7. Addresses 

The addresses of persons named in this form are as follows: 

Name Address 
BGH Level 26, 101 Collins Street, Melbourne VIC 3000  
Jones Entities 3/93 South Perth Esplanade, South Perth, WA 6151 
AusSuper Level 33, 50 Lonsdale Street, Melbourne VIC 3000 

Signature 
print name Ben Gray capacity  

for and on behalf of substantial holders named in 1 
above 

sign here date   10 /    10   / 2018 



DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager and trustee of an 
equity trust), the names could be included in an annexure to the form.  If the relevant interests of a group of persons are essentially similar, they may be referred to 
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of 
the form. 

(2) See the definition of “associate” in section 9 of the Corporations Act 2001. 

(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001. 

(4) The voting shares of a company constitute one class unless divided into separate classes. 

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant 
interest in. 

(6) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100. 

(7) Include details of: 

(a) any relevant agreement or other circumstances by which the relevant interest was acquired.  If subsection 671B(4) applies, a copy of any document
setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, 
must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and 

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities 
to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001. 

(8) If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an option) write “unknown”. 

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become 
entitled to receive in relation to that acquisition.  Details must be included even if the benefit is conditional on the happening or not of a contingency.  Details must 
be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from 
whom the relevant interest was acquired. 



ANNEXURE “A” 

This is Annexure “A” of 21 pages referred to in Form 603 (Notice of initial substantial holder) signed by me and dated 10 October 2018. 

__________________________ 













































ANNEXURE “B” 

This is Annexure “B” of  2  pages referred to in Form 603 (Notice of initial substantial holder) signed by me and dated 10  October 2018. 

__________________________ 



Security Name Security Code
Trade 
Description Trade Date Settlement Date Units Price

NAVITAS LTD B0498J7 OS-SAL 31/08/2017 4/09/2017 -772 4.501399
NAVITAS LTD B0498J7 OS-PUR 11/09/2017 13/09/2017 379000 4.52
NAVITAS LTD B0498J7 OS-PUR 15/09/2017 15/09/2017 343 4.452828
NAVITAS LTD B0498J7 OS-SAL 15/09/2017 19/09/2017 -43616 4.3718
NAVITAS LTD B0498J7 OS-PUR 26/09/2017 28/09/2017 435 4.48
NAVITAS LTD B0498J7 OS-SAL 6/10/2017 10/10/2017 -2440 4.455
NAVITAS LTD B0498J7 OS-SAL 17/10/2017 19/10/2017 -345 4.89
NAVITAS LTD B0498J7 OS-PUR 30/10/2017 1/11/2017 11107 4.7587
NAVITAS LTD B0498J7 OS-SAL 6/11/2017 8/11/2017 -3100 4.86
NAVITAS LTD B0498J7 OS-PUR 23/11/2017 27/11/2017 40711 5.059
NAVITAS LTD B0498J7 OS-SAL 27/11/2017 29/11/2017 -1449 5.080297
NAVITAS LTD B0498J7 OS-PUR 4/12/2017 6/12/2017 650 5.28
NAVITAS LTD B0498J7 OS-PUR 5/12/2017 7/12/2017 783 5.35
NAVITAS LTD B0498J7 OS-PUR 11/12/2017 13/12/2017 444 5.46
NAVITAS LTD B0498J7 OS-PUR 15/12/2017 19/12/2017 288 5.44
NAVITAS LTD B0498J7 OS-SAL 18/12/2017 20/12/2017 -73907 5.579
NAVITAS LTD B0498J7 OS-SAL 22/12/2017 28/12/2017 -24925 5.5255
NAVITAS LTD B0498J7 OS-PUR 27/12/2017 29/12/2017 880 5.47
NAVITAS LTD B0498J7 OS-SAL 27/12/2017 29/12/2017 -21651 5.4806
NAVITAS LTD B0498J7 OS-SAL 29/12/2017 3/01/2018 -880 5.472295
NAVITAS LTD B0498J7 OS-SAL 2/01/2018 4/01/2018 -1054 5.45
NAVITAS LTD B0498J7 OS-SAL 3/01/2018 5/01/2018 -1249 5.31
NAVITAS LTD B0498J7 OS-SAL 15/01/2018 17/01/2018 -552 5.433605
NAVITAS LTD B0498J7 OS-PUR 30/01/2018 1/02/2018 368 4.76
NAVITAS LTD B0498J7 OS-SAL 31/01/2018 2/02/2018 -368 4.69
NAVITAS LTD B0498J7 OS-SAL 6/02/2018 8/02/2018 -1346 4.83
NAVITAS LTD B0498J7 OS-PUR 13/03/2018 15/03/2018 2465 4.997039
NAVITAS LTD B0498J7 OS-PUR 15/03/2018 15/03/2018 253 4.84751
NAVITAS LTD B0498J7 OS-PUR 16/03/2018 20/03/2018 60803 5.0489
NAVITAS LTD B0498J7 OS-PUR 19/03/2018 21/03/2018 1235 5.03
NAVITAS LTD B0498J7 OS-PUR 19/03/2018 21/03/2018 55849 5.0419
NAVITAS LTD B0498J7 OS-SAL 23/03/2018 27/03/2018 -1765 4.99
NAVITAS LTD B0498J7 OS-SAL 4/04/2018 6/04/2018 -2 4.935
NAVITAS LTD B0498J7 OS-SAL 24/04/2018 27/04/2018 -1154 4.335
NAVITAS LTD B0498J7 OS-PUR 24/04/2018 27/04/2018 218239 4.315
NAVITAS LTD B0498J7 OS-SAL 26/04/2018 30/04/2018 -950 4.34
NAVITAS LTD B0498J7 OS-PUR 26/04/2018 30/04/2018 11326 4.2993
NAVITAS LTD B0498J7 OS-PUR 26/04/2018 30/04/2018 100000 4.35
NAVITAS LTD B0498J7 OS-SAL 27/04/2018 1/05/2018 -5232 4.32264
NAVITAS LTD B0498J7 OS-PUR 1/05/2018 3/05/2018 1000 4.27
NAVITAS LTD B0498J7 OS-PUR 21/05/2018 23/05/2018 568 4.47
NAVITAS LTD B0498J7 OS-SAL 22/05/2018 24/05/2018 -1777 4.38
NAVITAS LTD B0498J7 OS-PUR 12/06/2018 14/06/2018 450 4.41
NAVITAS LTD B0498J7 OS-SAL 20/06/2018 22/06/2018 -1030 4.49
NAVITAS LTD B0498J7 OS-PUR 3/07/2018 5/07/2018 369 4.46
NAVITAS LTD B0498J7 OS-PUR 13/07/2018 17/07/2018 1250 4.3
NAVITAS LTD B0498J7 OS-PUR 16/07/2018 18/07/2018 850 4.28
NAVITAS LTD B0498J7 OS-PUR 17/07/2018 19/07/2018 62 4.2
NAVITAS LTD B0498J7 OS-SAL 18/07/2018 20/07/2018 -920 4.075
NAVITAS LTD B0498J7 OS-SAL 19/07/2018 23/07/2018 -13047 4.199207
NAVITAS LTD B0498J7 OS-SAL 20/07/2018 24/07/2018 -844 4.206919
NAVITAS LTD B0498J7 OS-SAL 23/07/2018 25/07/2018 -1563 4.205003
NAVITAS LTD B0498J7 OS-SAL 25/07/2018 27/07/2018 -1300 4.17
NAVITAS LTD B0498J7 OS-PUR 28/08/2018 30/08/2018 1353 4.587797
NAVITAS LTD B0498J7 OS-SAL 30/08/2018 3/09/2018 -390 4.57441
NAVITAS LTD B0498J7 OS-SAL 7/09/2018 11/09/2018 -200 4.445
NAVITAS LTD B0498J7 OS-PUR 17/09/2018 17/09/2018 115 4.484174
NAVITAS LTD B0498J7 OS-PUR 17/09/2018 19/09/2018 755 4.247007



NAVITAS LTD B0498J7 OS-PUR 18/09/2018 20/09/2018 650 4.4
NAVITAS LTD B0498J7 OS-SAL 21/09/2018 25/09/2018 -93859 4.3969
NAVITAS LTD B0498J7 OS-PUR 24/09/2018 26/09/2018 686 4.37
NAVITAS LTD B0498J7 OS-PUR 27/09/2018 1/10/2018 1360 4.346397
NAVITAS LTD B0498J7 OS-SAL 28/09/2018 2/10/2018 -3785 4.5
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