<
NuEnerg>

. ABN 50 009 126 238
Yy ;

17 October 2018

UPDATE ON MEMORAMDUM OF UNDERSTANDING WITH EPI ENERGY HOLDINGS
LIMITED

NuEnergy Gas Limited (ASX:NGY) (“NuEnergy” or “the Company”) wishes to provide an update to
the announcement made on 30 August 2018 relating to the Memorandum of Understanding
(“MOU”) with EPI Energy Holdings Limited, in connection with the acquisition of a percentage of the
Company’s wholly owned subsidiary, Dart Energy (Indonesia) Holdings Pte Ltd.

NuEnergy advises that the MOU has been terminated as both parties were not able to reach a
mutual agreement on the commercial terms.

ABOUT NUENERGY

NuEnergy is an independent clean energy company focused on the development of Indonesian
unconventional gas assets.

We were established with the goal of providing investors with superior value by safely, reliably and
sustainably supplying clean energy to meet the growing energy demands of Indonesia, one of the
world’s fastest growing economies and energy consuming markets.

We hold six onshore Production Sharing Contracts (PSCs), across South Sumatra, Central Sumatra
and East Kalimantan. We are now fully focused on quickly moving our high value unconventional
gas assets from exploration to development stage, monetizing their reserves, delivering shareholder
return and in turn working capital to fund future developments and strategic acquisitions.

NuEnergy has a clear strategy to drive future growth and maximise shareholder return. We are fully
committed to complete our Plan of Development (POD) on our Tanjung Enim PSC, move to
commercialization and first gas production.

We are proud to be a pioneer of Indonesia’s clean energy industry, helping deliver reliable and
robust energy supply to the people and businesses of Indonesia. Our focused strategy ensures we
will soon become a significant Indonesian gas producer, maximizing shareholder value and return
at every opportunity.
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