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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Pensana Metals Limited.

Yours faithfully

Miriam Sharp
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Form 604

Corporations Act 2001
Section 6718

No. 1192 P,

age 142

Notice of change of interests of substantial holder

sy 2001

To Company Name/Schame

ACN/ARSN

1. Detalls of substantial
holder{1)

Name
ACN/ARSHN (if applicable)

PENSANA METALS LIMITED {Formerly RIFT VALLEY RESOURGES LIMITED)

121 985 395

RESOURCE CAPITAL FUND VI L.P. "RGF VI")

There was a change in the Interests of the

substantial holder on

The previous notice was given to the company

an

The previous notice was daled

2. Previous and present voting power

MHO2018

05/07/2018

Qu/Q712018

Tha total number of votes attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate
{2) had a relevant interast (3) in when last raquirad, and whah now requirad, to glve a substantlal holding natice to the company or scheme, are as

follows:

Class of securities (4)

Previous notice

Prosant noflca

Persan's votes

Voting power {5)

Person's votes

Vaoting power

(5)

ORDINARY

| "FULLY PAID SHARES

100,000,028

10.89%

100,000,028

B.63%

3. Changes In relevant interests

Particulars of each change in, or change in the nalure of, a relevant intarest of tha substantial holder or an assoclats |n voting secinltles of the
company of scheme, since the substantial holder was last required fo give a substantial holding nolice to the company are as follows:

Date of Person whose Nature of change (5) Consideration Class and number | Person's vates
change ralavant intarast given in relatlon to of securitles affected
changed change (7) affactad
01/1072018 RGF Vi Dilution resulting N/A N/A N/A
from an issue of
shares
4, Present relevant Interests
Particulars of each relevant interest of the substantial holder in votlng securltles after the changs ares as follows:
Holder of Registered Person entitled to MNature of relevant Class and Person's
relevant holder of be registered as interest {B) number of voles
infarest setUrities holder (8) securities
RGCF Vi MERRILL RGF VI OWNER FULLY PAID 100,000,028
LYNCH ORDINARY .
(AUSTRALIA) SHARES
NOMINEES 100,000,028
PTY LIMITED
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4. Changes in agsociation

The persons who have bacome associales (2) of, ceased o be g535ociales of, or have changed the nature of their association (9) wilh, he substantial
holder in relalion to voting inferests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are:

Name Addrass

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER GO #0202, USA

MERRILL LYNCH (AUSTRALIA) Level 18, 120 COLLINS STREET, MELBOURNE 3000, AUSTRALIA

NOMINEES PTY LIMITED

|
Signature .

print name  PETER NICHOLSON Capasity AUTHORISED OFFIGER
sign here Mi Date 1771072018

T ]

DIRECTIONS
(1} Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
rmanager and trustee of an equily frust), the names could be included in an annexure to the form.  IF the relevant interests of a group of persons

are agsentlally simllar, they may ke referred to throughout the form as a specifically named group if the membership of each group, with the
names and addressas of mambars 1z claarly sat out In paragraph 6 of the form.

(2) See the definition of "associale” in section @ of the Corporations Act 2001.

(1) Seathe dafinitlon of "ralevant Interest” In sectlons 608 and 671B(7) of the Corporations Act 2001.
(4) The voling shares of a company conslitute one class unless divided into separate classes.

(3) The person's vates divided by the tolal votes in the hody corporate or scheme multiplied by 100.

{8) Includa delails of

{2) any relevanl sgreement or other circitmstances because of which the change in relevant interest occurred.  If subsection 671B(4) applies,
a copy of any document setting out the trns of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, schema or arrangamant, must accompany thls form, together with g wrltten staternent certifying this contract, scheme or
arrangement, and

{bY any qualification of the power of a persen to exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of
lhe securlflas to which tha rafevant intarast relates (Indicating clearly the partlcular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Gorporations Act 2001.

(7)  Detalls of the conslderatlon must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
armay, bacoma antlitled Lo recaive In relatlon o that acqulsition, Detalls must ke In¢luded even if the benefit is conditional on the happening or
not of a contingency. Details must be included of any benefit paid on bahalf of the substantlal holder or Its assoclate in ralatlon to the
acquisilions, even if they are not paid directly o the person from whom tha relavant interest was acquirad.

(&) I the substantial holder s unable to determine the Identify of the person {eg. if the relevant interest arises because of an option) write “unknown".

(9 Give details, if appropriate, of tha pragant assockation and any changa In that assoclatlon sinca the last substantal holding notice,




