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NOTICE OF CHANGE OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to

Peninsula Energy Limited.
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Form 604
Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Gompany Mame/Scheme PENINSULA ENERGY LIMITED

ABN 67 D62 408 303

1. Detalls of substantial

holder{1)

Naime _RESOURCE CAPITAL FUND VI L.P. {'RCF VI

AGN/ARSN (If applicable)

There was a change in the interesls of the 181102018
substantial holder on

The pravious nolica was given to the 10M10/2017
cormpany on
The previous nolice was dated 10M0/2017

2. Previous and present voting powar

Tha lotal number of votes attached to all the voting shares In the company or vating interasts in the scheme that the substantial holder or an associate
{2) had a relevant interest (3) in whan last raqulred, and whan now required, ta give a substantial holding notlce ta tha company ar scheme, are as
follows: '

(lass of securities {(4) Previous holice Prazent notice
Parson's voles Voling power (5) Person's voles Vallihy powar ()
FULLY PAID ORINDARY 50,523,935 21.81% 55,355,858 22 97%
SHARES

3. Ghanges In relevant interests

Particulars of each change in, or change In tha nalure of, a relevant iriterest of the substantial holder or an assaclate In vating sacurities of the
company or scheme, sihce the substantial holder was last required to give a substantlal holding natles to the company are as follows:

Date of Person Mature of changs | Conslderation given in Class and number of Person's votas
change whose (8) ralation to change (7} securities affected affactad
ralavant
intarest
changed
17101712018 RCF Vi Shares issued In A%331,003.25 FULLY PAID 750,504
lisu of [nterast ORDINARY SHARES
Quartar ending 31 759,504
Dacember 2017
10/04,2018 RCF VI Shares issued in AFd22 220,22 FULLY PAID 1,323,830
lieu of interest ORDINARY SHARES
Quarter ending 31 1,323,830
.| March 2016
16/07/2018 RCF VI Shares issuved in A$79,163.05 FULLY PAID 204,615
lieu of interest for ORDINARY SHARES
period 1 April — 22 204,615
April 2018
15M10/2018 RCGF VI Shares issuad in AE2708,149 58 FULLY PAID 1,070,359
liau of interest ORDINARY SHARES
Quarter ending 30 1,070,350
June ZH &
16/10/2018 RCF VI Shaves lssued in AS5320,908.17 FULLY PAID 1,383,615
llau of Inferest ORDINARY SHARES
Quarter ending 30 1,383,615
September 2018
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G O it duly A0ig
4. Present relevant inierests
Particulars of each relevant interast of the substantial halder in vaoting securities afler the change are as follows:
Holder of Registered Person enlitled to be Nafure of relevant Class and Person's votes
relevant holder of registerad as holder (B) interest (6) numher of
interest securitles securllles
RCF VI MERRILL MERRILL LYNCH OWNER FULLY PAID 55,335,858
LYNCH (AUSTRALIA) ORDINARY
(AUSTRALIA) NOMINEES PTY SHARES
NOMINEES LIMITED 55,355,858
PTY LIMITED

5. Chapges In assoclation
The persons who have become associates (2) of, ceased to ba assoclates of, or have changed the nature of their assoclatlan (9) with, the substantial
holder in relation to voting interests In the company or scheme are as follows:

Namea and ACN/ARSN (if applicable) Nature of assadlalion

6. Addresses
The addresses of persans namad in this form are:

MName Address
RGE VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202,
UsA
MERRILL LYNGH (AUSTRALIA) LEVEL 19, 120 GOLLINS STREET, MELBOURNE VIG 3000,
NOMINEES PTY LIMITED - AUSTRALIA
|
Signature .
piint name PETER NICHOLSON capacily AUTHORISED OFFICER
slgn here /Ll)i s~
PE’ date 18 Octoher 2018

DIRECTIONS

{1y Ifthere are a number of substantial holders with simliar or related relevant interests (eg. a corporation and [ts related corparations, or the
manager and trustee of an equlty ruat), the names could be included in an annexure to the ferm, If the ralevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
nameas and addresses of members is clearly set out in paragraph & of the form.

() See the definition of "associate” in sectlon 8 of the Corporations Act 2001,

{3 See the definltion of "relevant interest” in sections 608 and 6718(7) of the Corporatlens Act 2001.
(#) Tha voting shares of a company constitute one clags unless divided into separate classes.

(5) The person’s votes divided by the total votas in the body corporate or scheme multiplisd by 100.

(6) Include detalls of;

(a) any relevant agreement or other circumstances because of which the change In relevant Intarest occurred.  If subsection 871B(4) applles,
a copy of any document setting out the terms of any relevant agreement, and a stalement by the person giving full and accurste detals of
any contract, schems or arrangement, must accompany this form, tegathar with a written statement cerifying this contraet, scheme or
arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercize of, or Influence the exarcise of, the voting powers or disposal of
the securlfles to which the relevant interest relates (indicating clearly the particular securities to which the qualification applles).

Sea the definition of "relevant agreement” in sectlon 9 of the Corporations Act 2001.

(7) Details of the consideration must Include any and all benefits, money and other, that any person from whom a relevant interest was acguivad has,
or may, become entltled to receive in relation to that acquisition. Details must be Included aven if the benefit is conditional on the happaning or
nol of a contingency.  Details must be included of any beneflt pald on bahalf of tha substantial holder or its assoclate In relation to the
acquisitions, aven if they are not pald directly 10 the person from whom the relevant interest was acquired.

(&) IFthe substantial holder Is unabla to determine the identify of the persen (eg. if the relevant intarest arises because of an option) write *unknown’.

{9) (Glva datalls, if appropriate, of the present association and any change In that association since the last substantial holding notice.




