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Assay results confirm lithium mineralisation at
Youanmi

e Assay results from reverse circulation drilling confirm significant
lithium mineralisation at the Youanmi Lepidolite Project

e Multiple intercepts returned from Target 1 and Target 2, including
5ma@ 1.30% Li20

¢ Follow-up drilling program planned during the current quarter

Lepidico Ltd (ASX:LPD) (“Lepidico” or “Company”) is pleased to announce that it has received
the assay results from its maiden reverse circulation (“RC”) drilling program completed in
September 2018 at the Youanmi Lepidolite Project located in the Murchison District in
Western Australia, approximately 570 km NE of Perth.

As announced on 26 July 2018, Lepidico reached agreement with Venus Metals Corporation
Limited (ASX:VMC) (“Venus”) on terms under which Lepidico can earn an 80% interest in the
lithium rights over exploration licence E57/983. Venus is free carried to a decision to mine.

The drilling program comprised 38 holes for a total of 936 metres of RC drilling (ASX release
of 11 September 2018; includes JORC (2012) Table 1 Report). Assay results are presented in
Appendix 1.

Multiple lepidolite-bearing pegmatites were intersected in two main clusters, at Target 1 and
Target 2 (Figure 1). These pegmatites are generally 2 m - 5 m in thickness and can be seen to
thicken up to 11 m in zones of structural complexity. Lepidolite content is estimated to range
from 5% to 15%, with localised intervals up to 30% in some cases, with commensurately higher
Li,O grades (Table 1). No other lithium minerals were observed.

The main pegmatite at Target 1 extends for over 250 m, carries from 5% to 30% lepidolite and
grades between 0.40% and 0.60% Li,O (Figure 2). A number of sub-parallel thinner pegmatites
are yet to be drilled.

Target 2 contains a cluster of pegmatites over a 300 m x 200 m area. Some are persistent
along strike, and others appear to pinch and swell up to 11 m as seen in drill hole YVC022.

These encouraging results have led to a follow-up drilling program being planned, which will
test both Targets to ascertain the geometry and resource potential of the pegmatites. Drilling
is scheduled to commence prior to the onset of summer and the end of the current field
season.

Drilling did not intersect significant lithium mineralisation at Target 3, which marks the
transition to barren quartz-muscovite-feldspar pegmatites southwards.
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Table 1. Significant Li,O intercepts, Youanmi Lepidolite Project RC drilling, September 2018?

Hole From To(m) | Interval Li:O Lepidolite
(m) (m) (%) (logged)

YVCO1 6 8 2 0.62 20%
YVCO02 10 12 2 0.45 8%
YVCO03 6 8 2 0.56 8%
YVCO015 7 9 2 0.78 30 %
“ 18 24 6 0.34 1-10%
YVC016 1 3 2 0.69 15%
“ 5 11 6 0.29 1-20%
YVC017 1 3 2 0.98 20%
YVCO018 6 8 2 0.87 20%
YVCO020 18 19 1 0.53 15%
YVC022 0 11 11 0.83 5-30%
incl. 3 8 5 130 | 15-30%
YVC023 46 48 2 0.46 30%
YVCO025 1 2 1 0.67 15%
YVC027 0 2 2 1.05 15%
YVCO031 14 19 5 044 | 10-30%
YVC032 25 27 2 0.59 20%
YVCO033 13 19 6 044 | 10-25%

LFull list of assay results for pegmatite-related elements is presented in Appendix 1.
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Figure 1. Three initial targets drilled tested by the current program The presence of lepidolite-

bearing pegmatites over the balance of the 4 km strike in the northern half of E57/983 as well as the
southern half (not shown) is yet to be evaluated.
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Figure 2. Target 1, cross section at 662180 mE showing 4m - 5m thick lepidolite pegmatite open 40m
down dip.

Further Information
For further information, please contact

Joe Walsh Tom Dukovcic Matt Hogan
Managing Director Director Exploration Managing Director
Lepidico Ltd Lepidico Ltd Venus Metals

+61 (0) 417 928 590 +61 (0)8 9363 7800 (08) 9321 7541

The information in this report that relates to Exploration Results is based on information compiled by
Mr Tom Dukovcic, who is an employee of the Company and a member of the Australian Institute of
Geoscientists and who has sufficient experience relevant to the styles of mineralisation and the types of
deposit under consideration, and to the activity that has been undertaken, to qualify as a Competent
Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves.” Mr Dukovcic consents to the inclusion in this report of
information compiled by him in the form and context in which it appears.

About Lepidico Ltd

Lepidico Ltd is an ASX-listed Company focused on exploration, development and production
of lithium. Lepidico owns the technology to a metallurgical process that has successfully
produced lithium carbonate from non-conventional sources, specifically lithium-rich mica
minerals including lepidolite and zinnwaldite. The L-Max® Process has the potential to
complement the lithium market by adding low-cost lithium supply from alternative sources.



The Company is currently conducting a Feasibility Study for a Phase 1 L-Max® plant, targeting
commercial production for 2020. Feed to the planned Phase 1 Plant is planned to be sourced
from the Alvarroes Lepidolite Mine in Portugal under an ore access agreement with owner-
operator Grupo Mota. Lepidico has delineated a JORC Code-compliant Inferred Mineral
Resource estimate at AlvarrGes of 1.5 Mt grading 1.1% Li,O (see ASX announcement of
7 December 2017). More recently Lepidico has added S-Max™ to its technology base, which

can produce marketable quality amorphous silicas at low cost versus existing industry
processes.

Lepidico’s current exploration assets include a farm-in agreements with Venus Metals
Corporation Limited (ASX:VMC) over the lithium mineral rights at the Youanmi Lithium
Project in Western Australia. Lepidico has also entered into a Letter of Intent with TSX listed
Avalon Advanced Materials Inc. for planned lithium mica concentrate supply from its
Separation Rapids Project in Ontario, Canada.
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