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QUARTERLY REPORT 30 SEPTEMBER 2018

SUMMARY

During the quarter the Company commenced and completed work programs at the
Company’s Tuina project located in northern Chile.

The programs were undertaken at the Company’s La Teca and Santa Rosa prospects and
included substantial soil sampling programs, trenching, mapping and IP geophysical surveys.

The Company released its first results on soil sampling by ASX release on 24 September 2018
and included some high-grade copper and gold values:

SAMPLE ID | Northing Easting Au Ag Cu
ppm ppm %
453419 7497772 = 555123 3.12 126.00 6.23
453367 7511561 558646 0.03 >100 4.21
453876 7497854 553580 0.02 16.60 3.80
453884 7495425 = 554649 0.00 18.10 3.50
453878 7497919 553686 0.06 38.60 3.15
453368 7511512 = 558601 0.15 37.10 3.07
453865 7498152 @ 553320 0.04 8.13 2.99
453891 7495660 @ 554036 0.00 7.36 2.56
453398 7498141 = 554501 0.00 25.90 2.22
453953 7496858 = 553573 0.05 7.66 2.16
453382 7498525 | 554783 0.06 33.60 2.15
453340 7511627 @ 558328 1.97 70.00 2.09
453361 7511629 @ 558529 0.07 5.34 2.08
453359 7511714 = 558574 0.03 25.50 2.04
453861 7498443 553384 0.01 38.70 1.98
453863 7498438 @ 553278 0.02 0.66 1.95
453422 7497966 = 555122 0.00 37.70 1.82
453375 7511301 = 558467 0.05 12.40 1.76
453916 7496364 553956 0.03 1.52 1.62
453365 7511573 | 558489 <0.001 30.60 1.38
453879 7496060 = 554828 0.01 1.76 1.34

For full detail on the initial release of the results referred to above please refer to ASX
Release date 24 September 2018.
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The programs are designed to provide valid targets for follow up drilling programs. The
Company will be making a release on complete results from the soil sampling programs
imminently.

Corporate and Finance

The Company has the equivalent of AU$91,822 in cash and bank deposits at the end of the
quarter. The Company is in discussion with several parties to raise further capital for future
work programs and working capital.

Annexure 1 below is a list of the tenements held or under application by the Company in
compliance with LR 5.3.3.

Ends
For further information please contact:

Mr. John Zee +61 3 9600 0082 Mr. Robert Kirtlan +61 8 9388 6020
Director Director

About RMG Limited

RMG is a gold, copper and base metals exploration and resource development company with its
principal project in Chile. RMG owns a 100% interest in over 100 sq.km of the Tuina Project which in
located in the prolific copper producing northern region of Chile. The project is surrounded by major
copper producing mined such as Chugicamate ,Spence , Sierra Gorda and others

Competent Persons Statement for the Exploration Results in this Release Report

The information in this report that relates to Exploration Results is based on information compiled by
Dr Yingting (Tony) Guo a Competent Person who is a QPM of the Mining and Metallurgical Society of
America a Recognised Professional Organisation in accordance with JORC 2012. Dr Guo has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and
to the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves(
the “JORC Code 2012”). Dr Guo is employed by C2 Mining International Corporation, an advisor to the
Company. Mr Guo consents to the inclusion in the quarterly report of the matters based on his
information in the form and context in which it appears.

Previously Reported Results

There is information in this report relating to exploration results which were previously announced on
24 September 2018. Other than as disclosed in this announcement, the Company confirms it is not
aware of any new information or data that materially affects the information included in the original
market announcements.
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ANNEXURE ONE - LR 5.3.3
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Country Name Holder Interest at Interest at the
beginning of end of the quarter
quarter

Chile, Region Il Vicuna Minera Tunia SpA 100% 100%
Chile, Region Il Guanaco Minera Tunia SpA 100% 100%
Chile, Region Il Santa Rosa Minera Tunia SpA 100% 100%
Chile, Region Il La Teca 1 Minera Tunia SpA 100% 100%
Chile, Region Il La Teca 2 Minera Tunia SpA 100% 100%
Chile, Region Il La Teca 3 Minera Tunia SpA 100% 100%
Chile, Region Il La Teca 4 Minera Tunia SpA 100% 100%
Chile, Region Il La Teca 5 Minera Tunia SpA 100% 100%
Chile, Region Il La Teca 6 Minera Tunia SpA 100% 100%
Chile, Region Il Tuina 1l Minera Tunia SpA 100% 100%
Chile, Region Il Tuina 2 Minera Tunia SpA 100% 100%
Chile, Region Il Tuina 4 Minera Tunia SpA 100% 100%
Chile, Region Il Tuina 6 Minera Tunia SpA 100% 100%
Chile, Region Il Matias 2 Minera Tunia SpA 100% 100%
Chile, Region Il Esta 1l Minera Tunia SpA 100% 100%
Chile, Region Il Esta 2 Minera Tunia SpA 100% 100%
Chile, Region Il Esta Otra 2 Minera Tunia SpA 100% 100%
Chile, Region Il Ester Minera Tunia SpA 100% 100%
Chile, Region Il Tuina 3 Minera Tunia SpA 100% 100%
Chile, Region Il Rosa Ester Minera Tunia SpA 100% 100%
Chile, Region Il Paula Minera Tunia SpA 100% 100%
Chile, Region Il Rio Seco 1 Minera Tunia SpA 100% 100%
Chile, Region Il Rio Seco 2 Minera Tunia SpA 100% 100%
Chile, Region Il Rio Seco 3 Minera Tunia SpA 100% 100%
Chile, Region Il Rio Seco 4 Minera Tunia SpA 100% 100%
Chile, Region Il Barriales 1 Minera Tunia SpA 100% 100%
Chile, Region Il Barriales 2 Minera Tunia SpA 100% 100%
Chile, Region Il Quimal 1 Minera Tunia SpA 100% 100%
Chile, Region Il Quimal 2 Minera Tunia SpA 100% 100%
Chile, Region Il Quimal 3 Minera Tunia SpA 100% 100%
Chile, Region Il Soren 7 Minera Tunia SpA 100% 100%
Chile, Region Il Oliver 5 Minera Tunia SpA 100% 100%
Chile, Region Il Noah 6 Minera Tunia SpA 100% 100%
Chile, Region Il Agnes 8 Minera Tunia SpA 100% 100%
Chile, Region Il Matias 4 Minera Tunia SpA 100% 100%
Chile, Region Il Molly 11 Minera Tunia SpA 100% 100%
Chile, Region Il Lotte 2 Minera Tunia SpA 100% 100%
Chile, Region Il Lisa 4 Minera Tunia SpA 100% 100%
Chile, Region Il Kenny 9 Minera Tunia SpA 100% 100%
Chile, Region Il Julie 1 Minera Tunia SpA 100% 100%
Chile, Region Il Greg 3 Minera Tunia SpA 100% 100%
Chile, Region Il Hannah 10 Minera Tunia SpA 100% 100%
Chile, Region Il Alejandro 1 Minera Tunia SpA 100% 100%
Chile, Region Il La Teca7 Minera Tunia SpA 100% 100%
Chile, Region Il Mariana 1 Minera Tunia SpA 100% 100%
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Country Name Holder Interest at Interest at the
beginning of end of the quarter
quarter

Chile, Region Il Suerte Minera Tunia SpA 100% 100%
Chile, Region Il Esta Otra 1 Minera Tunia SpA 100% 100%
Chile, Region Il Peter 1 Minera Tunia SpA 100% 100%
Chile, Region Il Mayo 4 Minera Tunia SpA 100% 100%
Chile, Region Il Mayo 5 Minera Tunia SpA 100% 100%
Chile, Region Il Mayo 6 Minera Tunia SpA 100% 100%
Chile, Region Il Mayo 7 Minera Tunia SpA 100% 100%
Chile, Region Il Santa Rosa 2 Minera Tunia SpA 100% 100%
Chile, Region Il Abril 1 Minera Tunia SpA 100% 100%
Chile, Region Il Abril 2 Minera Tunia SpA 100% 100%
Chile, Region Il Abril 3 Minera Tunia SpA 100% 100%
Chile, Region Il Abril 4 Minera Tunia SpA 100% 100%
Chile, Region Il Abril 5 Minera Tunia SpA 100% 100%
Chile, Region Il Abril 6 Minera Tunia SpA 100% 100%
Chile, Region Il Febrero 1 Minera Tunia SpA 100% 100%
Chile, Region Il Febrero 2 Minera Tunia SpA 100% 100%
Chile, Region Il Febrero 3 Minera Tunia SpA 100% 100%
Chile, Region Il Febrero 4 Minera Tunia SpA 100% 100%
Chile, Region Il Febrero 5 Minera Tunia SpA 100% 100%
Chile, Region Il Febrero 6 Minera Tunia SpA 100% 100%
Chile, Region Il Febrero 7 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 1 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 2 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 3 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 4 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 5 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 6 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 7 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 8 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 9 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 10 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 11 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 12 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 13 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 14 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 15 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 16 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 17 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 18 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 19 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 20 Minera Tunia SpA 100% 100%
Chile, Region Il Marzo 21 Minera Tunia SpA 100% 100%
Chile, Region Il Junio 1 Minera Tunia SpA 100% 100%
Chile, Region Il Rob 1 Minera Tunia SpA 100% 100%
Chile, Region Il Andrew 1 Minera Tunia SpA 100% 100%
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+Rule 5.5

Appendix 5B
Mining exploration entity and oil and gas exploration entity
quarterly report

Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16

Name of entity

RMG LIMITED
ABN Quarter ended (“current quarter”)
51 065 832 377 30 September 2018
Consolidated statement of cash flows Current quarter Year to date
$A’000 (3 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2  Payments for
(a) exploration & evaluation (334) (334)
(b) development - -
(c) production - -
(d) staff costs - -
(e) administration and corporate costs (387) (387)
1.3  Dividends received (see note 3) - -
1.4  Interest received - -
1.5 Interest and other costs of finance paid (12) (12)
1.6  Income taxes paid - -
1.7  Research and development refunds - -
1.8  Other (provide details if material) - -
1.9 Net cash from / (used in) operating
activities (733) (733)
Cash flows from investing activities
21 Payments to acquire:
(a) property, plant and equipment - -
(b) tenements (see item 10) - -
(c) investments - -
(d) other non-current assets - -

+ See chapter 19 for defined terms
1 September 2016 Page 1
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Consolidated statement of cash flows Current quarter Year to date
$A’000 (3 months)
$A’000

2.2 Proceeds from the disposal of:

(a) property, plant and equipment - -

(b) tenements (see item 10) - -

(c) investments - -

(d) other non-current assets - -
2.3 Cash flows from loans to other entities - -
24 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing

activities - -
3. Cash flows from financing activities
3.1 Proceeds from issues of shares - B
3.2 Proceeds from issue of convertible notes 655 655
3.3 Proceeds from exercise of share options - -
3.4 Transaction costs related to issues of

shares, convertible notes or options - -
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and

borrowings - -
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing

activities 655 655
4. Net increase / (decrease) in cash and

cash equivalents for the period
4.1 Cash and cash equivalents at beginning of

period 170 170
4.2 Net cash from / (used in) operating

activities (item 1.9 above) (733) (733)
4.3 Net cash from / (used in) investing activities

(item 2.6 above) - -
4.4 Net cash from / (used in) financing activities

(item 3.10 above) 655 655
4.5 Effect of movement in exchange rates on

cash held - -
4.6 Cash and cash equivalents at end of

period 92 92
+ See chapter 19 for defined terms
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5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 92 170
5.2 Call deposits - -
5.3 Bank overdrafts - -
54 Other (provide details) - -
5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above) 92 170
6. Payments to directors of the entity and their associates Current quarter
$A'000
6.1 Aggregate amount of payments to these parties included in item 1.2 49
6.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2
7. Payments to related entities of the entity and their Current quarter
associates $A'000
71 Aggregate amount of payments to these parties included in item 1.2 -
7.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
7.3 Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2

+ See chapter 19 for defined terms
1 September 2016
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8. Financing facilities available Total facility amount | Amount drawn at
Add notes as necessary for an at quarter end quarter end
understanding of the position $A’000 $A’000

8.1 Loan facilities 1,155 1,155

8.2 Credit standby arrangements - -

8.3 Other (please specify) - -

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9. Estimated cash outflows for next quarter $A’000

9.1 Exploration and evaluation (150)

9.2 Development -

9.3 Production -

9.4 Staff costs (110)

9.5 Administration and corporate costs (120)

9.6 Other (provide details if material) -

9.7 Total estimated cash outflows (380)

10. Changes in Tenement | Nature of interest Interest at | Interest
tenements reference beginning | at end of
(items 2.1(b) and and of quarter | quarter
2.2(b) above) location

101 Interests in mining Please refer to the
tenements and Quartely Activities report
petroleum tenements
lapsed, relinquished
or reduced

10.2 Interests in mining Please refer to the

tenements and
petroleum tenements
acquired or increased

Quartely Activities report

+ See chapter 19 for defined terms

1 September 2016
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Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Sign here: ... cié e Date: ...... 31 October 2018.......

Print name:  ......... Graeme Smith.......cccooviiiiiiii e,
Notes
1. The quarterly report provides a basis for informing the market how the entity’s activities have

been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report
has been prepared in accordance with other accounting standards agreed by ASX pursuant to
Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
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