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ADDENDUM TO NOTICE OF ANNUAL GENERAL MEETING 

Triangle Energy (Global) Limited (ASX:TEG) (Triangle, the Company) advises that the Company has 
prepared the following Addendum to the Notice of Meeting for the Annual General Meeting to be held on 
Monday, 26 November 2018 at 2.00pm at CWA, 1176 Hay St, West Perth, Western Australia. 

Additional Resolution 

The Addendum sets out an additional resolution to be proposed at the Annual General Meeting 
(Resolution 9).  

On 25 October 2018, the Company announced it had entered into an agreement for the acquisition of a 
15% participating interest in Exploration Permit No. TP/15 granted under the Petroleum (Submerged 
Lands) Act 1982 (WA) (TP/15) and the joint operating agreement in respect of TP/15 (together, TP/15 
Interest) (Acquisition). The vendor of the TP/15 Interest is Kubla Oil Pty Ltd (Vendor), a wholly-owned 
subsidiary of Whitebark Energy Limited.  

Resolution 9 relates to the issue of 11,191,052 shares in the Company to the Vendor as consideration 
for the Acquisition. Full details regarding Resolution 9 is set out in the Explanatory Memorandum in the 
Addendum. 

Proxy Forms  

A new Proxy Form accompanies the Addendum and will be provided to all shareholders. Shareholders 
are advised that:  

• If you have already voted and wish to vote on Resolution 9 or otherwise change your proxy vote: 
Please complete and return the new Proxy Form annexed to the Addendum.  
 

• If you have already voted and do not wish to vote on Resolution 9 or otherwise change your vote: 
You need not take any action as the earlier submitted Proxy Form remains valid.  
 

• If you have not returned your proxy and wish to vote: Please complete and return the new Proxy 
Form annexed to the Addendum.  
 

Proxy forms must be returned to the Company by no later than 48 hours before the commencement of 
the Annual General Meeting. To vote in person, attend the Meeting at the time and place set out above. 
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ENDS 
For further information: 
Rob Towner         Managing Director    +61 414 594 868 
Darren Bromley   Executive Director / CFO / COO  +61 419 940 587 
admin@triangleenergy.com.au | www.triangleenergy.com.au 
 
Media enquiries: 
Margie Livingston, Ignite Communications  +61 438 661 131 
 
About Triangle Energy (Global) Ltd 
Triangle Energy (Global) Ltd is an ASX listed (ASX: TEG) oil and gas producer and explorer based in Perth, Western 
Australia. The Company has a 78.75% interest in, and is Operator of, the producing Cliff Head Oil Field, which 
includes the Arrowsmith Stabilisation Plant, and a 45%1 share of the Xanadu-1 Joint Venture and has executed a 
Farmout Agreement with Key Petroleum Limited for its Production Licence L7(R1), all located in the Perth Basin. 
Triangle also has a 35.47% interest in State Gas Limited, a company with a 60% operating interest in the Reids 
Dome production licence (PL 231) in Queensland. The Company continues to assess acquisition prospects to expand 
its portfolio of assets.  
 

                                            

1 Subject to the completion of a Sale and Purchase Agreement with Whitebark Energy Limited.  See ASX announcement dated 25 October 
2018 
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ADDENDUM TO NOTICE OF ANNUAL GENERAL MEETING 
 
Triangle Energy (Global) Limited (Company) hereby gives notice to Shareholders that, in 
relation to the Notice of Meeting and Explanatory Memorandum dated 12 October 2018 in 
respect of the Annual General Meeting to be held at CWA, 1176 Hay St, West Perth, WA 6005, 
on Monday, 26 November 2018 at 2.00pm (WST) (Meeting), the Directors have resolved to add 
Resolution 9 and to supplement the information contained in the Explanatory Memorandum as 
set out below.  
 
The numbering used in this Addendum is a continuation of the numbering used in the Notice 
and the Explanatory Memorandum. Capitalised terms used in this Addendum are as defined in 
the Notice and the Explanatory Memorandum, unless expressly defined otherwise.  
 

Additional Resolution 

 Resolution 9 – Approval of issue of Consideration Shares 

To consider and, if thought fit, to pass with or without amendment, as an ordinary 
resolution the following: 

''That pursuant to and in accordance with Listing Rule 7.1 and for all other purposes, 
Shareholders approve the issue of 11,191,052 Shares to Kubla Oil Pty Ltd or its 
nominees, on the terms and conditions in the Explanatory Memorandum.'' 

Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf 
of a person who is expected to participate in, or who will obtain a material benefit as 
a result of, the proposed issue (except a benefit solely by reason of being a holder of 
Shares) or an associate of that person (or those persons). 

However, the Company need not disregard a vote if: 

(a) it is cast by a person as a proxy for a person who is entitled to vote, in 
accordance with the directions on the Proxy Form; or  

(b) it is cast by the Chairman as proxy for a person who is entitled to vote, in 
accordance with a direction on the Proxy Form to vote as the proxy decides. 
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ADDENDUM TO EXPLANATORY MEMORANDUM 
 
Section 1 is amended by inserting the following row into the table, below the row beginning 
“Section 11” and above the row beginning “Schedule 1”: 
 

Section 12: Resolution 9 – Approval of issue of Consideration Shares 

 
The following Section is inserted after Section 11 and before Schedule 1: 

 Resolution 9 – Approval of issue of Consideration Shares 

 Background 

On 25 October 2018, the Company announced that it had entered into a Sale and 
Purchase Agreement to acquire a 15% participating interest in Exploration Permit No. 
TP/15 granted under the Petroleum (Submerged Lands) Act 1982 (WA) (PSL Act) 
(TP/15) and the joint operating agreement in respect of TP/15 (together, TP/15 
Interest) (Acquisition). The vendor of the TP/15 Interest is Kubla Oil Pty Ltd (Vendor), 
a wholly-owned subsidiary of Whitebark Energy Limited.  

For further information regarding the TP/15 Interest and the Acquisition, refer to the 
Company’s announcement of 25 October 2018. 

 Summary of the key terms of the Sale and Purchase Agreement 

 Consideration  

The consideration payable by the Company for the Acquisition is comprised of 
the following:  

(i) upfront cash payment of $2,000,000 (Upfront Cash Consideration), 
payable by the Company to the Vendor within 3 business days after 
the execution and delivery of the ancillary assumption deeds and 
transfer forms in connection with the Acquisition; and 

(ii) 11,191,052 Shares at completion of the Acquisition (Consideration 
Shares).  

The Company may also be obligated to pay deferred consideration if certain 
milestones are reached after completion of the Acquisition, as set out below: 

(iii) if, within 4 years of the date of the Sale and Purchase Agreement, an 
independent Qualified Resources and Reserves Evaluator issues a 
report that the Xanadu Field is estimated to hold gross 2P reserves 
plus 2C contingent resources equal to or exceeding 8.0mmbbls in 
aggregate, then the Company shall pay the Vendor $1,000,000 cash 
or $500,000 cash and $500,000 Shares (at the Vendor’s election)1; and  

                                            
1 Where the Vendor elects to receive the $500,000 cash and $500,000 worth of Shares, such issue of 
Shares is conditional to the receipt of Shareholder approvals (unless waived by the Company). 



 

(iv) if, within 7 years of the date of the Sale and Purchase Agreement, 
the Company receives revenue from the sale of in excess of 1000 
barrels of oil produced from within the area of TP/15, then the 
Company shall pay the Vendor $1,000,000 cash.    

From the date of signing the Sale and Purchase Agreement, the Company has 
been responsible for all expenditures in relation to the TP/15 Interest, and 
entitled to all receipts, in both cases, for the period commencing on and from 
that date of signing. A customary adjustment mechanism applies in respect of 
such period, which may result in a payment being made to or by the Company.  

 Conditions precedent  

Completion of the Acquisition remains subject to the satisfaction (or waiver, 
where permitted) of the following material conditions precedent:  

(i) the parties obtaining the approval and registration of the Sale and 
Purchase Agreement under section 81 of the PSL Act in relation to the 
dealings contemplated in respect of the TP/15 Interest;  

(ii) an enforcement right has not arisen under the security agreement 
with Whitebark and the Vendor, entered into at the same time as the 
Sale and Purchase Agreement, whereby Whitebark granted the 
Company security over its shares in the Vendor to secure the 
repayment of the Unfront Cash Consideration (if required); 

(iii) all necessary consents have been received under the joint operating 
agreement in respect of TP/15 to give effect to the Acquisition;  

(iv) the execution of an orderly sales agreement, providing for a voluntary 
escrow to be applied over the Consideration Shares for the first six 
months following completion of the Acquisition, and an orderly sale 
process in respect of the Consideration Shares for the following six 
months; and 

(v) the receipt of the Shareholder approval the subject of this Resolution 
9. 

 Conditions subsequent 

Following completion of the Acquisition, the Company must obtain the 
approval and registration of the assumption deeds and transfer forms 
exchanged at Completion.  

 Listing Rules 7.1 

A summary of Listing Rule 7.1 is included in Section 11.2. 

The Company is seeking Shareholder approval for the issue of the Consideration Shares 
for the purposes of Listing Rule 7.1. 

1.2 Specific information required by Listing Rule 7.3 

Pursuant to and in accordance with Listing Rule 7.3, the following information is 
provided in relation to the ratification of the issue of the Consideration Shares: 

(a) the maximum number of Consideration Shares the Company will issue is 
11,191,052; 



 

(b) the Consideration Shares will be issued within three months of the date of the 
Meeting;  

(c) the Consideration Shares are being issued in consideration for the Acquisition, 
and therefore have an issue price of nil;  

(d) the Consideration Shares will be issued to Kubla Oil Pty Ltd (or its nominees). 
Kubla Oil Pty Ltd is a wholly-owned subsidiary of Whitebark Energy Limited; 

(e) the Consideration Shares will be fully paid ordinary shares in the capital of the 
Company and rank equally in all respects with the Company's existing Shares 
on issue; 

(f) the Consideration Shares are being issued in consideration for the Acquisition, 
and therefore no funds will be raised by their issue;  

(g) the Consideration Shares will be issued on completion of the Acquisition; and 

(h) a voting exclusion statement is included in the Notice for this Resolution. 

1.3 Additional information 

The Board recommends that Shareholders vote in favour of this Resolution. 

This Resolution is an ordinary resolution. 
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