New World

COBALT

DIVESTMENT OF WEST KIMBERLEY PROJECT

New World Cobalt (ASX:NWC; “New World”) is pleased to announce it has entered into
an agreement with Buxton Resources Limited (ASX:BUX; “Buxton”) whereby Buxton will
acquire a 100% interest in New World’s West Kimberley Project in Western Australia
(the “WK Project”).

Consideration payable to New World comprises:

(i) the issue of 1,333,333 fully paid ordinary shares in the capital of the Buxton
(“Shares”) on completion;

(i) within 5 days of Buxton announcing it has intersected in drilling on the WK Project,
on a grade-thickness basis, 220%m Ni equivalent, providing the grade of the
mineralisation intersected is >1.5% Ni equivalent (e.g. 210m @ 2.0% Ni, or 213.33m
@ 1.5% Ni), the issue of an additional number of Shares equal to $250,000;

(iif) within 5 days of Buxton announcing that it has a JORC compliant resource (inferred,
indicated and/or measured; of any size and/or grade; for any commodity) within
the WK Project, the issue of an additional number of Shares equal to $250,000; and

(iv) within 5 days of Buxton announcing that it has a JORC compliant resource that
exceeds 15,000 tonnes of contained nickel equivalent within the WK Project, the
issue of additional Shares equal to $500,000.

In each case the number of Shares to be issued to New World will be based on the 10-
day VWAP prior to the date on which each relevant milestone is met. Completion is
subject to receipt of requisite consent from the owner of E04/1972 and E04/2314.

The divestment of the WK Project allows New World to focus on the exploration and
development of its high-grade cobalt projects in North America while retaining exposure
to the WK Project by:

(i) holding an equity interest in Buxton, which is focused on and actively exploring
the adjacent high-grade Double Magic Nickel-Copper Prospect and the greater
West Kimberley district; and

(ii) being entitled to additional payments from Buxton in the event further
exploration on the WK Project is successful.
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Forward Looking Statements

Any forward-looking information contained in this news release is made as of the date of this news
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