


Page 1

Nature of Document: This presentation has been prepared and issued by Golden State Mining Limited (Company) to provide general information about the Company.
The information in this document is in summary form and should not be relied upon as a complete and accurate representation of any matters that a reader should
consider in evaluating the Company. While management has taken every effort to ensure the accuracy of the material in this presentation, the Company and its
advisers have not verified the accuracy or completeness of the material contained in this presentation.
Not an offer: This presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the
Company in any jurisdiction and must not be distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this
document would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation is not a prospectus or any other offering document
under Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law.
Not financial product advice: Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's
securities or any other financial products. You should not act and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes
investment, legal, tax or other advice. This presentation does not take into account the individual investment objectives, financial situation and particular needs of
Company shareholders or investors. Before making a decision to invest in the Company at any time, you should conduct, with the assistance of your broker or other
financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and perform your own
analysis of the Company before making any investment decision.
Forward looking statements: This presentation contains forward-looking information about the Company and its operations. In certain cases, forward-looking
information may be identified by such terms as "anticipates", "believes", “should”, "could", "estimates", “target”, “likely”, “plan”, "expects", "may", “intend”, "shall",
"will", or "would". These statements are based on information currently available to the Company and the Company provides no assurance that actual results will meet
management's expectations. Forward-looking statements are subject to risk factors associated with the Company’s business, many of which are beyond the control of
the Company. It is believed that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and changes in
underlying assumptions which could cause actual results or trends to differ materially from those expressed or implied in such statements. There can be no assurance
that actual outcomes will not differ materially from these statements.
Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved
correct. Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any
responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation and excludes all liability whatsoever (including in
negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any effort or omission therefrom.
The Company will not update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or
to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.
The information in this presentation in relation to geology and Lithium Exploration Results at the Yule Project is based on, and fairly represents, information and
supporting documentation that has been compiled and reported by Dr John Chisholm, BSc Hons Geol, PhD (Geol.), a Competent Person who is a fellow of the
Australasian Institute of Mining and Metallurgy. Dr Chisholm is employed by Continental Resource Management Pty Ltd, a Geological consultancy, which was engaged
by GSM to compile the geology, exploration history and potential of the Yule and Four Mile Well Projects of GSM. Dr Chisholm has sufficient experience, which is
relevant to the style of mineralisation, geology and type of deposit under consideration and to the activity being undertaken to qualify as a competent person under the
2012 edition of the Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves (the 2012 JORC Code). Dr Chisholm consents to the
inclusion in this report of the matters based on his information in the form and context in which it appears.
The information in this presentation that relates to Gold Exploration Results is based on information compiled by Mr Geoff Willetts, BSc. (Hons) MSc. who is a member
of the Australian Institute of Geoscientists and is employed by Golden State Mining. Geoff Willetts has sufficient experience which is relevant to this style of
mineralisation and type of deposit under consideration and in the activity undertaken, to qualify as a competent person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Geoff Willetts consents to the inclusion in this report of the matters based
on information in the form and context which it appears.
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1. Average Exercise Price of $0.26 and Average Exercise Date of February 2022

ASX Code GSM

Shares on Issue 34.6m

Options on Issue1 8.2m

IPO issue price $0.20

Market Capitalisation (at IPO issue price) $6.9m

IPO funds raised (before costs) $4.6m

Debt Nil

Board & Management 19.8%

Top 20 shareholders 44.3%
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✓ 3 Prospective projects in Western Australia
✓ Gold focused
✓ Cue Project

✓ Targeting large gold systems at Cue
✓ Tight capital structure
✓ Ground floor entry: Low enterprise value (EV)
✓ Experienced Team

Premier gold mining district

Previous high grade hits

Large Target – Company Making Potential

Underexplored
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▪ Great location and infrastructure
▪ 46km2 of the right ground in an 

underexplored area
▪ Targeting large gold systems
▪ Historic underground mines 

operated until the 1920’s exploiting 
high grade + 15g/t veins

▪ Historic non-JORC resources at Light 
of Asia, Salisbury and Cue No.1 
mines*

*Refer to pages 66 and 68 of IPO prospectus
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▪ 6m at 33.8g/t Au (from 24m) and

▪ 1m at 67.6g/t (from 86m)

▪ 16m at 6.5g/t Au (from 64m) and 

▪ 3m at 12.4g/t (from 93m)

*Refer to page 70 and Figure 9 of IPO prospectus
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▪ Seed funding delivered the re-processing of 
2D seismic data

▪ 2D seismic work has revealed interpreted 
greenstone rocks below the granite 

▪ Immediate exploration targets
▪ Cue deeps – Interpreted greenstone 

below the granite
▪ High grade extensions of historic mines
▪ Bulk potential of The Patch

▪ RC & Diamond drilling within first 3 months 
(cost ~$0.8M)
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▪ Greenstone rock sequences are the main host for gold mineralisation in WA
▪ Big Bell, Day Dawn etc. are high-volume, moderate to high-grade greenstone-

hosted gold

▪ The Cue granite has been amenable to secondary mineralisation?
▪ Where is the primary mineralisation? Greenstone under the granite?

▪ Day Dawn sequence of greenstones has hosted ~2Moz along strike to the south
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Intense structural deformation
Reflective units at depth along 
strike from Day Dawn
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Intense structural deformation
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▪ Includes ground previously selected 
by highly successful prospecting 
geologist, the late Graeme Hutton

▪ Lithium, tantalum, gold and base 
metals

▪ 434 km2 in an area of under-
explored West Pilbara Craton

▪ Emerging gold and lithium province

▪ Excellent infrastructure

▪ Exclusive area with significant 
exploration activity 
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▪ Host granite similar age to the source 
of the world class Wodgina deposits

▪ Surficial cover has restricted previous 
exploration 

▪ Gold, lithium-tantalum and base 
metal targets defined in 2006 using 
geophysical techniques with no 
follow up drill testing

▪ Anomalous (accidental) lithium 
assays in historical iron ore drill hole
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✓ Gold focused
✓ Targeting large gold systems
✓ Cue project – premier gold mining district
✓ Yule – emerging gold and lithium province
✓ Potential for early cash flow opportunities
✓ Tight capital structure – supportive register
✓ Low enterprise value



State Library of Western Australia
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▪ Experience in corporate, financial and commercial management

▪ 18 years’ professional services to mainly ASX and AIM listed mining/exploration companies

▪ Corporate adviser to formation and ASX listing of Sandfire Resources NL

▪ Qualified Mining Engineer from the Camborne School of Mines

▪ 15+ years’ of industry leadership experience including previous CEO roles

▪ Operations & project management experience from concept to full operational status 

▪ 25+ years’ experience in the Australian resources industry

▪ Leadership roles with Newcrest Mining, Inco, VALE and Goldphyre Resources

▪ WA gold discoveries at Racetrack, Dingo Range, Norseman, Lake Wells, Menzies and a major sulphate of potash brine discovery at Lake Wells

▪ 25+ years’ experience in capital markets practicing in the area of Corporate Finance

▪ Background in the finance and management of small companies

▪ Chairman of AusQuest Ltd., BMG Resources Limited and Non-Exec Director of Zeta Petroleum Plc, Strata-X Energy Ltd and Cobra Resources Limited

▪ 15+ years’ experience in HR and Business Support

▪ 5+ years’ in Managing Director and Mine Management roles

▪ Industry experience across mining, construction and manufacturing

▪ 18+ years’ experience in various commodities including gold, base metals and mineral sands

▪ Previous roles with Barrick Gold, and senior roles Graynic Metals Ltd and Horseshoe Metals Ltd

▪ Master’s degree in Mining Geology from the Camborne School of Mines and a Member of the Australian Institute of Geoscientists
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▪Well endowed region 
containing major gold and 
nickel deposits 

▪Good access and infrastructure
▪Encouraging historic gold 

geochemical anomalies with 
negligible follow up

▪No Native Title
▪Early stage drilling opportunity




