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Bay Lake North Cobalt Project Maiden Drilling Results

MetalsTech Limited (ASX: MTC) (the Company or MTC) provides shareholders with the following
update in relation to the drilling results received for the recently completed maiden diamond drilling
campaign undertaken at the Company’s 100%-owned Bay Lake North Cobalt Project (BLN) located in
Ontario, Canada.

The drilling program which comprised eight (8) diamond drill holes for approximately 1,100m
commenced in August 2018 and whilst drilling intersected the targeted fault / vein structures, the
results indicate that the system lacks the geological scale and metal grades to host economic
polymetallic mineralisation.

Four holes intersected narrow mineralised zones and were assayed for a multi-element suite. The
remaining four holes were also assayed for a multi-element suite but did not return any significant
mineralised intersections.

Commenting on the assay results from the BLN maiden drill program, Technical Director Dr
Quinton Hills, stated:

“The assay results received so far from our maiden drill program at Bay Lake North indicate we have
not intersected economically significant grades and thicknesses of mineralisation. While these results
are disappointing, the company is looking forward to receiving the assay results from our Rusty Lake
Cobalt Project, which was drilled subsequently to BLN.”

A summary of the assay results from the drilling at BLN is shown below, with the complete set of
results contained in Appendix B.

Depth Depth | Interval ‘
Hole ID A t Co m Cu m Ni m Cu %
From (m) To (m) ((11)) 99/ pp pp PP °
25.00 26.1 1 1.7 128 2,320 17
75.98 77.05 1.07 0.6 1,640 30 255
BLN18-002
90.84 92.00 1.16 0.7 2,620 14 1,200
93.98 94.99 1.01 3.4 273 738 27
120.24 121.41 117 4 553 >10,000 01 1.415
BLN18-003
121.41 122.38 0.97 0.9 73 3,610 18
BLN18-004 35.08 35.58 0.50 0.7 186 5,850 125
41.78 4218 0.40 <0.5 10 7,970 16
BLN18-007
42,18 42.71 0.53 <0.5 19 >10,000 13 1.265

The Company is still awaiting the receipt of the assay results for BLN18-001 due to an issue with the
analysing laboratory. If the assay results for BLN18-001 contain any economically significant
mineralisation they will be released once received.
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Caution Regarding Forward-Looking Information

This document contains forward-looking statements concerning MetalsTech. Forward-looking statements are not
statements of historical fact and actual events and results may differ materially from those described in the forward-
looking statements as a result of a variety of risks, uncertainties and other factors. Forward-looking statements are
inherently subject to business, economic, competitive, political and social uncertainties and contingencies. Many
factors could cause the Company’s actual results to differ materially from those expressed or implied in any
forward-looking information provided by the Company, or on behalf of, the Company. Such factors include, among
other things, risks relating to additional funding requirements, metal prices, exploration, development and operating
risks, competition, production risks, regulatory restrictions, including environmental regulation and liability and
potential title disputes.

Forward looking statements in this document are based on the company’s beliefs, opinions and estimates of
MetalsTech as of the dates the forward-looking statements are made, and no obligation is assumed to update
forward looking statements if these beliefs, opinions and estimates should change or to reflect other future
developments.

Competent Person Statement

The information in this announcement that relates to Exploration Results is based on information compiled by Dr.
Quinton Hills Ph.D, M.Sc., B.Sc. Dr Hills is the technical director of MetalsTech Limited and is a member of the
Australasian Institute of Mining and Metallurgy. Dr. Hills has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Dr. Hills consents to the inclusion in the report of the matters based on their
information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information
included in the original market announcements. The Company confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the original market
announcements.

-
MetalsTech Limited ACN 612100 464 Unit 1, 44 Denis Street, Subiaco WA 6008 T +61400 408 878 www.metalstech.net M



M

Appendix A - Drill Hole Attributes

HOLE NUMBER  AZIMUTH DIP FINAL DEPTH NORTHSOUTH EASTWEST ELEVATION HOLE TYPE HOLE SIZE
BLN18-001 90 -45 250 5250913.79 587547.35 246.79 DD NQ
BLN18-002 90 -45 181 5250893.32 587541.14 246.43 DD NQ
BLN18-003 90 -45 169 5250942.78 587543.98 246.03 DD NQ
BLN18-004 90 -45 138.54 5251369.99 589521.64 260.76 DD NQ
BLN18-005 90 -45 124.3 5251394.7 589525.86 260.66 DD NQ
BLN18-006 90 -45 131.5 5251413.39 589518.71 258.43 DD NQ
BLN18-007 90 -45 103 5251346.79 589537.53 261.65 DD NQ
BLN18-008 90 -45 83.42 5251324.95 589542.79 261.85 DD NQ
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Appendix B - Laboratory Assay Results (Complete)

ME-ICP61 ME-ICP61 ME-ICP61 ME-ICP61 Cu-0G62

Depth From Depth To Length

Hole ID Sample ID Ag Co Cu Ni Cu
(m) (m) (m) .
ppm ppm ppm ppm %
BLN18-002  BLN002-001 10.30 1104 074
BLN18-002  BLN002-002 11.04 1196 092
BLN18-002  BLN002-003 11.96 1300  1.04 <0.5 44 65 7
BLN18-002  BLN002-004 13.00 120 102 B o 115 8
BLN18-002  BLN002-005 14.02 1507 105 <0.5 42 50 8
BLN18-002  BLN002-007 15.07 1604 097 <0.5 33 13 9
BLN18-002  BLN002-009 16.04 1700 0.96
BLN18-002  BLN002-010 17.00 1804  1.04
BLN18-002  BLN002-011 18.04 1896  0.92
BLN18-002  BLN002-013 18.96 2000  1.04 <0.5 47 167 7
BLN18-002  BLN002-014 20.00 2100 1.00 <0.5 46 47 12
BLN18-002  BLN002-015 21.00 2195 095 <0.5 49 165 11
BLN18-002  BLN002-016 21.95 2294 099 <0.5 45 46 10
BLN18-002  BLN002-017 22.94 2400 106 <0.5 47 77 10
BLN18-002  BLN002-019 24.00 2500  1.00 <0.5 a4 31 9
BLN18-002  BLN002-020 25.00 w11 1 [ = B v
BLN18-002  BLN002-021 26.11 2700 089 <0.5 a1 27 12
BLN18-002  BLN002-022 27.00 2794 094 <0.5 43 64 11
BLN18-002  BLN002-023 27.94 2898 1.04 <0.5 45 69 10
BLN18-002  BLN002-024 28.98 3000 102 <0.5 101 ) 27
BLN18-002  BLN002-025 30.00 31.00  1.00 <0.5 178 139 24
BLN18-002  BLN002-026 31.00 31.97 097
BLN18-002  BLN002-027 31.97 3305  1.08
BLN18-002  BLN002-028 33.05 3396 091
BLN18-002  BLN002-029 33.96 3500  1.04
BLN18-002  BLN002-031 35.00 36.00  1.00
BLN18-002  BLN002-033 36.00 3700  1.00
BLN18-002  BLN002-035 37.00 3800  1.00
BLN18-002  BLN002-036 38.00 39.00  1.00
BLN18-002  BLN002-037 39.00 39.95 095
BLN18-002  BLN002-039 39.95 41.00 105 <05 42 51 7
BLN18-002  BLN002-040 41.00 4200  1.00 <05 135 66 12
BLN18-002  BLN002-041 42.00 4300  1.00 0.7 330 388 79
BLN18-002  BLN002-042 43.00 4400  1.00 <0.5 50 67 8
BLN18-002  BLN002-043 44.00 4500  1.00
BLN18-002  BLN002-044 45.00 4596 096
BLN18-002  BLN002-045 45.96 47.00  1.04
BLN18-002  BLN002-046 47.00 4800  1.00
BLN18-002  BLN002-047 48.00 4899  0.99
BLN18-002  BLN002-048 48.99 5000 101
BLN18-002  BLN002-049 50.00 51.03  1.03
BLN18-002  BLN002-050 51.03 51.96 093 <0.5 a1 58 8
BLN18-002  BLN002-051 51.96 5294 098 <0.5 49 213 15
BLN18-002  BLN002-052 52.94 53.96 102 <0.5 46 2 8
BLN18-002  BLN002-054 53.96 5494 098 <0.5 47 47 8
BLN18-002  BLN002-055 54.94 5598  1.04 <0.5 45 47 7
BLN18-002  BLN002-056 55.98 5700  1.02 0.7 576 216 89
BLN18-002  BLN002-057 57.00 58.06  1.06 <05 46 116 7
BLN18-002  BLN002-058 58.06 50.00  0.94 <0.5 47 177 7
BLN18-002  BLN002-060 59.00 60.00  1.00
BLN18-002  BLN002-061 60.00 61.00  1.00
BLN18-002  BLN002-062 61.00 6208  1.08
BLN18-002  BLN002-063 62.08 63.05 097
BLN18-002  BLN002-064 63.05 6407 102
BLN18-002  BLN002-065 64.07 6495 0.8
BLN18-002  BLN002-067 64.95 6597  1.02
BLN18-002  BLN002-068 65.97 66.98  1.01 <0.5 336 189 25
BLN18-002  BLN002-070 66.98 68.04 1.6 <0.5 401 313 65
BLN18-002  BLN002-071 68.04 69.00  0.96 <0.5 46 65 7
BLN18-002  BLN002-072 69.00 70.00 100 07 20 [ 3
BLN18-002  BLN002-073 70.00 7099  0.99 <0.5 44 78 8
BLN18-002  BLN002-074 70.99 7200 101 <0.5 57 79 10
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ME-ICP61 _ ME-ICP61 _ ME-ICP61 _ ME-ICP61 _ Cu-0G62

Depth From Depth To Length -
Hole ID Sample ID Ag Co Cu Ni Cu
(m) (m) (m) o
ppm ppm ppm ppm %

BLN18-002  BLN002-075 72.00 73.00  1.00 <0.5 43 64 9

BLN18-002  BLN002-076 73.00 73.96 096 <0.5 47 68 9

BLN18-002  BLN002-077 73.96 7500  1.04 <0.5 45 74 6

BLN18-002  BLN002-078 75.00 7598 098 <0.5 45 56 8

BLN18-002  BLN002-080 75.98 77.05 107 oc [N o 255

BLN18-002  BLN002-081 77.05 7800  0.95 <0.5 173 107 22

BLN18-002  BLN002-082 78.00 7896 096

BLN18-002  BLN002-084 78.96 80.00  1.04

BLN18-002  BLN002-085 80.00 81.00  1.00

BLN18-002  BLN002-086 81.00 8200  1.00

BLN18-002  BLN002-088 82.00 83.00  1.00

BLN18-002  BLN002-089 83.00 8395  0.95

BLN18-002  BLN002-090 83.95 8495  1.00

BLN18-002  BLN002-092 84.95 8599  1.04

BLN18-002  BLN002-093 85.99 87.00  1.01

BLN18-002  BLN002-094 87.00 88.02  1.02 <0.5 82 19 15

BLN18-002  BLN002-095 88.02 89.00 098 <0.5 42 319 8

BLN18-002  BLN002-096 89.00 89.90  0.90 <0.5 44 46 10

BLN18-002  BLN002-097 89.90 %0.84 094 <0.5 53 210 11

BLN18-002  BLN002-098 90.84 9200 116 o7 I 1+ EG

BLN18-002  BLN002-099 92.00 9296 0.9 <0.5 411 31 228

BLN18-002  BLN002-100 92.96 9398  1.02 0.8 165 789 29

BLN18-002  BLN002-102 93.98 9499  1.01 273 738 27

BLN18-002  BLN002-103 94.99 9%.00  1.01 0.6 185 200 33

BLN18-002  BLN002-104 96.00 97.00  1.00 0.8 671 44 123

BLN18-002  BLN002-105 97.00 98.03  1.03 0.5 45 211 10

BLN18-002  BLN002-106 98.03 98.96  0.93 <0.5 40 62 8

BLN18-002  BLN002-107 98.96 99.98  1.02 <0.5 48 80 8

BLN18-002  BLN002-109 99.98 101.08  1.10 <0.5 54 75 9

BLN18-002  BLN002-110 101.08 10204 096 <0.5 a1 64 10

BLN18-002  BLN002-112 10204 10311  1.07 <0.5 72 176 10

BLN18-002  BLN002-113 10311 10409 098 <0.5 52 73 9

BLN18-002  BLN002-114 10409 10508  0.99 <0.5 49 109 9

BLN18-002  BLN002-116 10508 10644 136 <0.5 58 136 14

BLN18-002  BLN002-117 10644 10711 067 <0.5 38 31 9

BLN18-002  BLN002-118 10711 10810  0.99

BLN18-002  BLN002-119 10810  109.05  0.95

BLN18-002  BLN002-120 109.05 11000 095

BLN18-002  BLN002-121 11000 11100  1.00

BLN18-002  BLN002-122 111.00 11203  1.03

BLN18-002  BLN002-123 11203 11305  1.02

BLN18-002  BLN002-124 11305 11400 095

BLN18-002  BLN002-125 11400 11507  1.07

BLN18-002  BLN002-126 11507 11605 098 <0.5 65 9 23

BLN18-002  BLN002-127 11605 11723 118 <0.5 41 47 12

BLN18-002  BLN002-128 11723 11799 076 <0.5 390 16 80

BLN18-002  BLN002-130 11799 11900  1.01 <0.5 64 23 32

BLN18-002  BLN002-131 11900 12000  1.00

BLN18-002  BLN002-132 12000 12108  1.08

BLN18-002  BLN002-134 12108 12203 095

BLN18-002  BLN002-135 12203 12300 097

BLN18-002  BLN002-137 12300 12396 096

BLN18-002  BLN002-138 12396 12497 101 <0.5 45 73 9

BLN18-002  BLN002-139 12497 12623 126 52 270 15

BLN18-002  BLN002-140 12623 12727  1.04 54 101 40

BLN18-002  BLN002-142 12727 12823 096 60 116 30

BLN18-002  BLN002-143 12823 12901 078 89 15 44

BLN18-002  BLN002-144 12901 13009  1.08 0.9 90 35 30

BLN18-002  BLN002-145 130.09 13074 065 67 89 21

BLN18-002  BLN002-146 13074 13170 096 124 97 44

BLN18-002  BLN002-147 13170 13281 111 0.9 54 40 24

BLN18-002  BLN002-148 132.81 13387  1.06 <0.5 53 94 11
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ME-ICP61 ME-ICP61 ME-ICP61 ME-ICP61 Cu-0G62

Depth From Depth To Length

Hole ID Sample ID Ag Co Cu Ni Cu
(m) (m) (m) .
ppm ppm ppm ppm %

BLN18-002  BLN002-149 133.87 13485  0.98 <0.5 47 79 9
BLN18-002  BLNO02-150 134.85 13590  1.05 <0.5 46 72 8
BLN18-002  BLN002-151 13590 13699  1.09 <0.5 54 155 20
BLN18-002  BLN002-152 136.99 13793 094 <0.5 59 199 27
BLN18-002  BLN002-153 137.93 13907 114 <0.5 67 186 30
BLN18-002  BLN002-155 13907 14010  1.03 <0.5 43 154 10
BLN18-002  BLN002-156 14010  141.00  0.90 <0.5 60 52 7
BLN18-002  BLNOO2-157 14100 14186  0.86 <0.5 61 182 12
BLN18-002  BLN002-158 14186  143.02  1.16 <0.5 46 27 7
BLN18-002  BLNO02-160 143.02 14398 0.9 <0.5 43 62 7
BLN18-002  BLN002-161 14398 14498  1.00 <0.5 86 109 12
BLN18-002  BLN002-163 14498  146.00  1.02 <0.5 43 74 11
BLN18-002  BLN002-164 14600 14693  0.93 <0.5 46 74 10
BLN18-002  BLN002-165 146.93 14791 098 <0.5 88 85 19
BLN18-002  BLN002-166 147.91 14894  1.03 <0.5 55 142 13
BLN18-002  BLNOO2-167 14894 14993  0.99 <0.5 a4 85 8
BLN18-002  BLN002-168 149.93 151,00  1.07

BLN18-002  BLN002-169 151.00 15210  1.10

BLN18-002  BLN002-171 15210 15323  1.13 <0.5 376 12 116
BLN18-002  BLN002-172 153.23 15400 077 <0.5 173 21 52
BLN18-002  BLN002-173 15400 15496  0.96 <0.5 89 26 27
BLN18-002  BLNO02-174 15496 15594  0.98 <0.5 71 803 8
BLN18-002  BLN002-175 15594 15699  1.05 0.6 s A
BLN18-002  BLNO02-176 156.99 15800  1.01 <0.5 53 169 7
BLN18-002  BLN002-177 15800 15915  1.15 <0.5 73 201 14
BLN18-002  BLN002-179 159.15 16007  0.92 <0.5 52 136 5
BLN18-002  BLN002-181 160.07  160.99  0.92 <0.5 56 20 7
BLN18-002  BLN002-182 160.99 161.98  0.99 <0.5 53 53 82
BLN18-002  BLN002-183 16198 16295  0.97

BLN18-002  BLNOO2-184 162.95 16400  1.05

BLN18-002  BLN002-185 16400 16504  1.04

BLN18-002  BLNO02-186 16504 16598 094

BLN18-002  BLN002-188 16598 16693  0.95

BLN18-002  BLN002-189 166.93 167.97  1.04

BLN18-002  BLN002-190 167.97  169.02  1.05 <0.5 55 32 7
BLN18-002  BLN002-191 169.02 169.95  0.93

BLN18-002  BLN002-192 169.95 17095  1.00

BLN18-002  BLN002-193 170.95 17200  1.05

BLN18-002  BLN002-194 17200  172.88 0.8

BLN18-002  BLNO02-196 17288 17405 117

BLN18-002  BLN002-197 174.05 17497 092

BLN18-002  BLNO02-198 17497 17588 091

BLN18-002  BLN002-199 17588 17693  1.05

BLN18-002  BLN002-200 176.93 17791 098

BLN18-002  BLN002-201 177.91 179.00  1.09

BLN18-002  BLN002-202 179.00  180.00  1.00

BLN18-002  BLN002-203 180.00 | 181.00  1.00

BLN18-003  BLN003-001 17.00 1801 101 <0.5 59 71 8
BLN18-003  BLN003-002 18.01 19.00 0.9 <0.5 57 27 77
BLN18-003  BLN003-003 19.00 2000 1.00 <0.5 50 100 80
BLN18-003  BLNO03-004 20.00 21.00 100 <0.5 63 148 78
BLN18-003  BLNO003-006 56.08 5696 0.8 <0.5 51 177 78
BLN18-003  BLN003-007 78.00 79.00 100 <0.5 39 49 3
BLN18-003  BLN003-008 79.00 8007  1.07 <0.5 34 30 3
BLN18-003  BLN003-009 80.07 8111  1.04 <0.5 51 332 5
BLN18-003  BLN003-010 81.11 8209 098 <0.5 2 109 8
BLN18-003  BLN003-011 82.09 83.00 091 <0.5 34 60 8
BLN18-003  BLN003-013 83.00 8413 113 <0.5 36 104 6
BLN18-003  BLN003-014 84.13 8484 071 <0.5 35 59 7
BLN18-003  BLN003-015 84.84 8585  1.01 <0.5 50 56 5
BLN18-003  BLN003-017 85.85 8697 112 <0.5 46 97 14
BLN18-003  BLN003-018 86.97 87.94 097 <0.5 52 43 9
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ME-ICP61 ME-ICP61 ME-ICP61 ME-ICP61 Cu-0G62

Depth From Depth To Length

Hole ID Sample ID Ag Co Cu Ni Cu
(m) (m) (m) o
ppm ppm ppm ppm %
BLN18-003 BLN003-020 87.94 88.99 1.05 <0.5 41 54 6
BLN18-003 BLN003-021 88.99 90.00 1.01 <0.5 46 64 10
BLN18-003 BLN003-022 90.00 91.00 1.00 <0.5 42 85 7
BLN18-003 BLN003-023 91.00 92.02 1.02 <0.5 53 137 6
BLN18-003 BLN003-024 92.02 93.00 0.98 <0.5 56 847 20
BLN18-003 BLN003-025 93.00 94.00 1.00 <0.5 45 366 14
BLN18-003 BLN003-026 94.00 95.00 1.00 <0.5 46 197 12
BLN18-003 BLN003-027 95.00 96.01 1.01 <0.5 60 106 14
BLN18-003 BLN003-028 96.01 97.00 0.99 <0.5 68 170 17
BLN18-003 BLN003-030 97.00 97.92 0.92 <0.5 30 56 11
BLN18-003 BLN003-031 97.92 98.98 1.06 <0.5 41 58 7
BLN18-003 BLNO003-032 98.98 100.00 1.02 <0.5 46 59 7
BLN18-003 BLN003-034 100.00 100.97 0.97 <0.5 52 124 11
BLN18-003 BLNO003-035 100.97 102.01 1.04 <0.5 53 120 11
BLN18-003 BLN003-036 102.01 103.03 1.02 <0.5 45 55 8
BLN18-003 BLN003-037 103.03 104.00 0.97 <0.5 56 198 12
BLN18-003 BLN003-039 104.00 105.00 1.00 <0.5 46 9
BLN18-003 BLN003-040 105.00 106.02 1.02 <0.5 48 8
BLN18-003 BLN003-041 106.02 107.04 1.02 <0.5 47 11
BLN18-003 BLN003-042 107.04 108.05 1.01 <0.5 47 10
BLN18-003 BLN003-043 108.05 109.00 0.95 <0.5 42 9
BLN18-003 BLN003-044 109.00 110.09 1.09 <0.5 43 9
BLN18-003 BLN003-045 110.09 110.98 0.89 <0.5 162 35
BLN18-003 BLN003-046 110.98 111.92 0.94 <0.5 46 6
BLN18-003 BLN003-048 111.92 113.00 1.08 <0.5 101 21
BLN18-003 BLN003-049 113.00 114.20 1.20 <0.5 52 11
BLN18-003 BLN003-050 114.20 115.33 1.13 <0.5 152 46
BLN18-003 BLNO003-052 115.33 116.12 0.79 <0.5 178 32
BLN18-003 BLN003-053 116.12 117.14 1.02 <0.5 50 28
BLN18-003 BLN003-054 117.14 118.41 1.27 <0.5 61 14
BLN18-003 BLN003-056 118.41 119.23 0.82 <0.5 59 16
BLN18-003 BLN003-057 119.23 120.24 1.01 <0.5 83 14
BLN18-003 BLN003-058 120.24 121.41 1.17 553 101 1.415
BLN18-003 BLNO003-059 121.41 122.38 0.97 73 18
BLN18-003 BLN003-060 122.38 123.35 0.97 208 64
BLN18-003 BLNO003-061 123.35 124.26 0.91 <0.5 51 11
BLN18-003 BLN003-062 124.26 125.48 1.22 <0.5 47 13
BLN18-003 BLNO003-063 125.48 126.41 0.93 <0.5 203 44
BLN18-003 BLN003-064 130.99 131.92 0.92 0.8 73 47
BLN18-003 BLNO003-065 131.92 132.96 1.04 <0.5 58 17
BLN18-003 BLN003-067 132.96 133.68 0.72 <0.5 49 17
BLN18-003 BLN003-068 133.68 134.66 0.98 <0.5 89 30
BLN18-003 BLN003-070 151.00 152.05 1.05 <0.5 78 46
BLN18-003 BLN003-071 152.05 152.91 0.86 <0.5 50 13
BLN18-003 BLN003-072 152.91 153.70 0.79 <0.5 114 57
BLN18-003 BLNO003-073 153.70 154.68 0.98 0.9 291 78
BLN18-003 BLN003-074 154.68 155.71 1.03 <0.5 56 13
BLN18-003 BLNO003-075 155.71 156.95 1.24 <0.5 55 14
BLN18-003 BLN003-076 156.95 158.00 1.05 <0.5 57 103 12
BLN18-003 BLN003-077 158.00 159.20 1.20 <0.5 56 66 14
BLN18-003 BLN003-078 159.20 160.15 0.95 <0.5 88 74 34
BLN18-003 BLN003-080 160.15 161.40 1.25 <0.5 45 354 21
BLN18-003 BLN003-081 161.40 162.26 0.86 <0.5 67 118 18
BLN18-003 BLNO003-082 162.26 163.43 1.17 <0.5 56 99 14
BLN18-003 BLN003-084 163.43 164.34 0.91 <0.5 64 190 15
BLN18-003 BLNO003-085 164.34 165.33 0.99 <0.5 72 57 61
BLN18-003 BLN003-086 165.33 166.30 0.97 <0.5 52 102 16
BLN18-003 BLNO003-088 166.30 167.40 1.10 <0.5 55 67 11
BLN18-003 BLNO003-089 167.40 168.76 1.36 <0.5 60 75 17
BLN18-004 BLN004-001 5.00 6.00 1.00 <0.5 62 172 37
BLN18-004 BLN004-002 6.00 7.00 1.00 <0.5 57 115 39
BLN18-004 BLN004-003 7.00 8.00 1.00 <0.5 60 138 39
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ME-ICP61 ME-ICP61 ME-ICP61 ME-ICP61 Cu-0G62

Depth From Depth To Length

Hole ID Sample ID Ag Co Cu Ni Cu
(m) (m) (m) o
ppm ppm ppm ppm %

BLN18-004  BLNO04-004 8.00 9.00 1.00 <0.5 53 142 35
BLN18-004  BLNO04-005 20.00 2100 1.00 <0.5 50 184 49
BLN18-004  BLNO04-006 21.00 2200  1.00 <0.5 47 163 46
BLN18-004  BLNO04-008 22.00 2300  1.00 <0.5 54 189 51
BLN18-004  BLNO04-009 32.00 3300  1.00 <0.5 42 275 53
BLN18-004  BLNO04-010 33.00 3400  1.00 <0.5 45 222 55
BLN18-004  BLNO04-011 34.00 3508  1.08 <0.5 53 174 78
BLN18-004  BLN004-012 35.08 3558  0.50 07 156 [ >
BLN18-004  BLNO04-014 35.58 3650  0.92 <0.5 50 205 81
BLN18-004  BLNO04-015 36.50 3750  1.00 <0.5 52 163 85
BLN18-004  BLNO04-016 37.50 3850  1.00 <0.5 55 162 95
BLN18-004  BLNO04-017 44.00 4500  1.00 <05 51 245 81
BLN18-004  BLNO04-018 50.00 51.00  1.00 <0.5 52 165 103
BLN18-004  BLNO04-019 51.00 5200  1.00 <0.5 151 127 97
BLN18-004  BLNO04-020 52.00 53.00  1.00 <0.5 o D
BLN18-004  BLN004-021 53.00 5360  0.60 <0.5 52 185 111
BLN18-004  BLNO04-022 53.60 5450  0.90 <0.5 56 47 85
BLN18-004  BLNO04-023 54.50 5500  0.50 <0.5 55 a1 89
BLN18-004  BLNO04-024 55.00 56.00  1.00 <0.5 49 167 94
BLN18-004  BLNO04-025 56.00 57.00  1.00 <0.5 119 [ -
BLN18-004  BLNO04-026 65.50 6650  1.00 <0.5 52 144 123
BLN18-004  BLNO04-027 66.50 67.00 050 <0.5 63 99 95
BLN18-004  BLNO04-028 67.00 68.00  1.00 <05 48 90 9%
BLN18-004  BLNO04-029 72.81 7340 059 <0.5 50 175 98
BLN18-004  BLNO04-030 82.80 83.80  1.00 <0.5 54 72 127
BLN18-004  BLNO04-031 90.50 9200  1.50 <05 9 9 27
BLN18-004  BLNO04-032 92.00 93.00  1.00 <0.5 9 17 22
BLN18-004  BLNO04-033 93.00 9400  1.00 <0.5 6 39 24
BLN18-004  BLNO04-034 94.00 9500  1.00 <0.5 9 37 24
BLN18-004  BLNO04-035 95.00 96.00  1.00 <0.5 7 26 23
BLN18-004  BLNO04-036 96.00 97.00  1.00 <0.5 7 85 24
BLN18-004  BLNO04-037 97.00 98.00  1.00 <0.5 7 72 28
BLN18-004  BLNO04-038 98.00 98.60  0.60 <0.5 7 62 30
BLN18-004  BLNO04-039 98.60 99.90  1.30 <0.5 6 86 30
BLN18-004  BLNO04-041 99.90 100.84  0.94 <0.5 6 150 35
BLN18-004  BLNO04-042  100.84 10200  1.16 <05 5 40 37
BLN18-004  BLNO04-043  102.00  103.00  1.00 <0.5 3 18 30
BLN18-004  BLNO04-044  103.00 10400  1.00 <0.5 5 56 29
BLN18-004  BLNO04-045 10400 10500  1.00 <0.5 5 44 26
BLN18-004  BLNO04-046 10500 10550  0.50 <0.5 4 15 29
BLN18-004  BLNO04-047 10550 10600  0.50 <0.5 3 283 29
BLN18-004  BLNO04-048  106.00 10687  0.87 <05 4 20 29
BLN18-004  BLNO04-049 10687 10752  0.65 <0.5 23 125 51
BLN18-004  BLNO04-050  107.52  109.00 148 <0.5 54 40 84
BLN18-004  BLNO04-051 ~ 109.00 11000  1.00 <0.5 53 38 87
BLN18-004  BLNO04-052  110.00  111.00  1.00 <0.5 52 39 81
BLN18-004  BLNO04-053  111.00 11200  1.00 <0.5 30 29 52
BLN18-004  BLNO04-054 11200  113.00  1.00 <0.5 3 3 27
BLN18-004  BLNO04-055  113.00 11400  1.00 <0.5 4 1 29
BLN18-005  BLN005-001 7.00 8.00 1.00 <0.5 37 86 8

BLN18-005  BLN005-002 8.00 9.00 1.00 <0.5 36 88 7

BLN18-005  BLNO05-004 9.00 1000  1.00 <0.5 138 406 31
BLN18-005  BLN005-005 10.00 1100  1.00 <05 34 97 9

BLN18-005  BLNO05-006 11.00 1200  1.00 <0.5 140 48 68
BLN18-005  BLN005-007 12.00 1300  1.00 <05 33 71 7

BLN18-005  BLN005-008 13.00 1392 092 <0.5 37 45 5

BLN18-005  BLNO05-009 13.92 1492 1.00 <0.5 36 70 5

BLN18-005  BLN005-010 14.92 1597  1.05 <0.5 35 68 4

BLN18-005  BLN005-012 15.97 1700 103 <0.5 39 83 6

BLN18-005  BLN005-013 17.00 1790 090 <0.5 155 768 40
BLN18-005  BLN005-014 17.90 1906 116 <0.5 86 152 20
BLN18-005  BLNO05-015 19.06 2003 097 <0.5 44 8 17
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ME-ICP61 ME-ICP61 ME-ICP61 ME-ICP61 Cu-0G62

Depth From Depth To Length

Hole ID Sample ID Ag Co Cu Ni Cu
(m) (m) (m) o
ppm ppm ppm ppm %

BLN18-005 BLN005-016 20.03 20.99 0.96 <0.5 130 87 43
BLN18-005 BLN005-017 20.99 21.99 1.00 <0.5 36 83 4

BLN18-005 BLN005-018 33.40 34.00 0.60 <0.5 49 96 7

BLN18-005 BLN005-019 34.00 34.43 0.43 <0.5 45 139 8

BLN18-005 BLN005-020 34.43 35.00 0.57 <0.5 53 135 18
BLN18-005 BLN005-021 35.00 35.53 0.53 <0.5 47 102 9

BLN18-005 BLN005-022 66.50 67.53 1.03 <0.5 44 168 70
BLN18-005 BLN005-023 67.53 68.50 0.97 <0.5 49 172 73
BLN18-005 BLN005-024 68.50 69.53 1.03 <0.5 48 160 71
BLN18-005 BLN005-026 69.53 70.53 1.00 <0.5 47 78 75
BLN18-005 BLN005-027 70.53 71.51 0.98 <0.5 52 45 82
BLN18-005 BLN005-028 71.51 72.54 1.03 <0.5 50 42 80
BLN18-005 BLN005-029 72.54 73.53 0.99 <0.5 45 35 68
BLN18-005 BLN005-030 73.53 74.58 1.05 <0.5 52 36 73
BLN18-005 BLN005-031 74.58 75.31 0.73 <0.5 50 35 74
BLN18-005 BLN005-032 75.31 76.25 0.94 <0.5 51 48 69
BLN18-005 BLN005-034 76.25 77.10 0.85 <0.5 37 59 55
BLN18-005 BLN005-035 77.10 78.09 0.99 <0.5 49 38 72
BLN18-005 BLN005-036 78.09 79.00 0.91 <0.5 48 36 75
BLN18-005 BLN005-037 79.00 80.00 1.00 <0.5 51 37 85
BLN18-005 BLN005-038 88.48 88.98 0.50 <0.5 45 114 120
BLN18-005 BLN005-039 88.98 89.55 0.57 <0.5 43 115 98
BLN18-005 BLN005-040 89.55 90.05 0.50 <0.5 42 111 102
BLN18-005 BLN005-041 90.05 90.57 0.52 <0.5 42 111 101
BLN18-005 BLN005-042 110.26 110.75 0.49 <0.5 14 111 54
BLN18-005 BLN005-044 110.75 111.18 0.43 <0.5 29 202 59
BLN18-005 BLN005-045 111.18 111.68 0.50 <0.5 18 18 55
BLN18-005 BLN005-046 119.40 120.15 0.75 <0.5 9 4 31
BLN18-005 BLN005-047 120.15 120.70 0.55 <0.5 7 48 21
BLN18-005 BLN005-048 120.70 121.30 0.60 <0.5 6 2 30
BLN18-005 BLN005-049 121.30 121.80 0.50 <0.5 8 2 29
BLN18-006 BLN006-001 8.00 9.00 1.00 <0.5 54 131 17
BLN18-006 BLN006-002 9.00 10.00 1.00 <0.5 39 29 16
BLN18-006 BLN006-003 10.00 11.00 1.00 <0.5 38 109 7

BLN18-006 BLN006-004 11.00 12.00 1.00 0.7 229 191 29
BLN18-006 BLN006-005 15.66 15.13 -0.53 <0.5 41 66 7

BLN18-006 BLNO06-006 22.95 24.00 1.05 <0.5 107 151 20
BLN18-006 BLN006-007 25.00 25.76 0.76 0.8 69 179 11
BLN18-006 BLN006-008 33.00 34.00 1.00 <0.5 42 87 7

BLN18-006 BLN006-009 39.00 39.53 0.53 <0.5 87 706 10
BLN18-006 BLN006-010 39.53 40.60 1.07 0.7 202 65 28
BLN18-006 BLN006-011 40.60 41.60 1.00 <0.5 59 88 20
BLN18-006 BLN006-012 41.60 42.46 0.86 <0.5 41 80 10
BLN18-006 BLN006-013 42.46 43.20 0.74 <0.5 51 45 75
BLN18-006 BLN006-014 43.20 43.95 0.75 <0.5 50 45 61
BLN18-006 BLN006-015 43.95 44.90 0.95 <0.5 45 121 47
BLN18-006 BLN006-016 44.90 46.00 1.10 <0.5 57 107 21
BLN18-006 BLN006-017 49.70 50.24 0.54 <0.5 38 75 7

BLN18-006 BLN006-018 61.00 62.05 1.05 <0.5 69 83 6

BLN18-006 BLN006-019 62.05 63.00 0.95 <0.5 57 157 5

BLN18-006 BLN006-021 63.00 63.85 0.85 <0.5 88 150 11
BLN18-006 BLN006-022 63.85 64.40 0.55 <0.5 148 227 16
BLN18-006 BLN006-023 64.40 64.80 0.40 <0.5 55 62 79
BLN18-006 BLN006-024 64.80 66.00 1.20 <0.5 29 76 51
BLN18-006 BLN006-025 66.00 67.00 1.00 <0.5 47 45 76
BLN18-006 BLN006-026 67.00 68.00 1.00 <0.5 46 39 72
BLN18-006 BLN006-027 68.00 69.00 1.00 <0.5 41 33 63
BLN18-006 BLN006-028 69.00 70.00 1.00 <0.5 43 39 55
BLN18-006 BLN006-029 70.00 71.00 1.00 <0.5 49 40 73
BLN18-006 BLN006-030 71.00 72.00 1.00 <0.5 53 44 81
BLN18-006 BLN006-031 72.00 73.00 1.00 <0.5 52 42 80
BLN18-006 BLN006-032 73.00 74.00 1.00 <0.5 49 166 72
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ME-ICP61 ME-ICP61 ME-ICP61 ME-ICP61 Cu-0G62

Depth From Depth To Length

Hole ID Sample ID (m) (m) (m) Ag Co Cu Ni Su
ppm ppm ppm ppm %

BLN18-006 BLNO006-033 74.00 75.00 1.00 <0.5 54 42 83
BLN18-006 BLN006-034 75.00 75.83 0.83 <0.5 53 94 69
BLN18-006 BLN006-035 75.83 76.30 0.47 <0.5 50 38 81
BLN18-006 BLN006-036 76.30 77.00 0.70 <0.5 55 188 48
BLN18-006 BLNO006-037 79.60 80.15 0.55 <0.5 53 181 52
BLN18-006 BLNO006-038 84.00 85.00 1.00 <0.5 52 165 55
BLN18-006 BLN006-039 85.00 86.00 1.00 <0.5 47 99 49
BLN18-006 BLNO006-040 86.00 86.70 0.70 <0.5 59 84 54
BLN18-006 BLNO06-041 86.70 87.20 0.50 0.5 62 726 51
BLN18-006 BLNO006-043 87.20 88.00 0.80 <0.5 50 174 64
BLN18-006 BLNOO06-044 88.00 89.00 1.00 <0.5 51 176 66
BLN18-006 BLNOO06-045 89.00 90.00 1.00 <0.5 52 163 62
BLN18-006 BLNOO06-046 105.00 106.00 1.00 <0.5 46 170 85
BLN18-006 BLNOO06-047 106.00 107.00 1.00 <0.5 42 159 72
BLN18-006 BLNO06-048 107.00 108.00 1.00 <0.5 51 166 95
BLN18-006 BLN006-049 108.00 109.00 1.00 <0.5 39 147 76
BLN18-006 BLN006-050 109.00 110.00 1.00 <0.5 49 158 85
BLN18-007 BLN007-001 23.29 24.53 1.24 <0.5 26 165 93
BLN18-007 BLN007-002 24.53 25.48 0.95 <0.5 33 693 105
BLN18-007 BLNO07-003 25.48 26.31 0.83 <0.5 48 174 93
BLN18-007 BLNO07-004 26.31 27.38 1.07 <0.5 42 123 117
BLN18-007 BLNO07-005 27.38 28.33 0.95 <0.5 43 508 112
BLN18-007 BLNO07-006 28.33 29.35 1.02 <0.5 43 131 100
BLN18-007 BLNO07-008 29.35 30.30 0.95 <0.5 51 141 114
BLN18-007 BLN007-010 0.00 31.26 31.26 <0.5 55 188 109
BLN18-007 BLN007-011 31.26 32.18 0.92 <0.5 47 137 117
BLN18-007 BLNO07-012 32.18 33.18 1.00 <0.5 57 369 116
BLN18-007 BLN007-013 33.18 33.75 0.57 <0.5 7 167 25
BLN18-007 BLN007-015 33.75 34.26 0.51 <0.5 2 72 8
BLN18-007 BLN007-016 34.67 34.67 0.00 <0.5 3 27 6
BLN18-007 BLN007-017 34.67 35.24 0.57 <0.5 4 77 8
BLN18-007 BLN007-018 35.24 35.84 0.60 <0.5 6 46 11
BLN18-007 BLN007-019 35.84 36.44 0.60 <0.5 35 481 56
BLN18-007 BLN007-020 36.44 37.07 0.63 <0.5 3 4
BLN18-007 BLN007-021 37.07 37.60 0.53 <0.5 4 10
BLN18-007 BLNO007-022 37.60 38.22 0.62 <0.5 1 6
BLN18-007 BLN007-023 38.22 38.80 0.58 <0.5 4 7
BLN18-007 BLN007-025 38.80 39.32 0.52 <0.5 8 9
BLN18-007 BLNO07-026 39.32 39.81 0.49 <0.5 3 6
BLN18-007 BLN007-027 39.81 40.35 0.54 <0.5 2 9
BLN18-007 BLN007-028 40.35 40.78 0.43 <0.5 4 12
BLN18-007 BLN007-029 40.78 41.22 0.44 <0.5 8 10
BLN18-007 BLN007-030 41.22 41.78 0.56 <0.5 4 11
BLN18-007 BLN007-031 41.78 42.18 0.40 <0.5 10 16
BLN18-007 BLN007-032 42.18 42.71 0.53 <0.5 19 13 1.265
BLN18-007 BLN007-033 42.71 43.33 0.62 <0.5 5 10
BLN18-007 BLNO007-034 43.33 44.07 0.74 <0.5 3 611 8
BLN18-007 BLNO007-035 44.07 44.78 0.71
BLN18-007 BLNO07-036 44.78 45.80 1.02
BLN18-007 BLNO07-037 45.80 46.87 1.07
BLN18-007 BLNO07-038 55.31 56.25 0.94
BLN18-007 BLN007-039 56.25 57.25 1.00 <0.5 58 20
BLN18-007 BLN007-041 57.25 58.20 0.95 <0.5 30 21
BLN18-007 BLNO07-042 58.20 59.18 0.98 <0.5 47 74
BLN18-007 BLNO07-043 59.18 59.95 0.77 <0.5 52 85
BLN18-007 BLN007-044 59.95 60.90 0.95 <0.5 47 74
BLN18-007 BLN007-045 60.90 61.78 0.88 <0.5 8 18
BLN18-007 BLN007-046 61.78 62.90 1.12 <0.5 4 16
BLN18-008 BLN008-001 13.00 14.00 1.00 <0.5 1 7
BLN18-008 BLN008-002 14.00 15.00 1.00 <0.5 2 8
BLN18-008 BLN008-003 15.00 16.00 1.00 <0.5 2 9
BLN18-008 BLN008-004 16.00 17.00 1.00 <0.5 2 8
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ME-ICP61 ME-ICP61 ME-ICP61 ME-ICP61 Cu-0G62
Depth From Depth To Length -

Hole ID Sample ID (m) (m) (m) Ag Co Cu Ni Cou
ppm ppm ppm ppm %
BLN18-008  BLN0OS-005 28.00 29.00 1.00 <0.5 4 30 11
BLN18-008  BLN0OS-006 29.00 2800  -1.00 <0.5 5 191 6
BLN18-008  BLN00S-007 30.00 31.00 1.00 <0.5 3 23 7
BLN18-008  BLN00S-008 35.00 36.00 1.00 <0.5 3 22 10
BLN18-008  BLN0O8-009 36.00 36.50 0.50 <0.5 2 - 6
BLN18-008  BLN008-010 36.50 37.00 0.50 <0.5 1 4
BLN18-008  BLN00S-011 37.00 38.00 1.00 <0.5 1 19 4
BLN18-008  BLN008-012 64.00 65.20 1.20
BLN18-008  BLN008-013 65.20 66.20 1.00
BLN18-008  BLNOO8-014 66.20 67.04 0.84 <0.5 3 6 21
BLN18-008  BLN008-015 67.04 67.50 0.46 <0.5 39 58 66
BLN18-008  BLN00S-016 67.50 68.50 1.00 <0.5 51 39 81
BLN18-008  BLNO0S-017 68.50 69.40 0.90 <0.5 48 37 79
BLN18-008  BLN008-018 69.40 70.75 135 <0.5 49 38 80
BLN18-008  BLN00S-019 70.75 71.75 1.00
BLN18-008  BLNO00S-020 73.57 75.00 1.43
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JORC Code, 2012 Edition - Table 1

Section 1 Sampling Techniques and Data

M

Criteria JORC Code explanation Commentary
Sampling e Nature and quality of sampling (eg cut All historical data has previously been reported.
techniques channels, random chips, or specific
specialised industry standard measurement Drilling completed in September 2018; location and
tools appropriate to the minerals under length of sampled core was selected by
investigation, such as down hole gamma experienced geologist.
sondes, or handheld XRF instruments, etc).
These examples should not be taken as No sample was longer than 1.5 metre and not less
limiting the broad meaning of sampling. than 0.4 metres and designed to not cross any
e Include reference to measures taken to major lithological boundaries. Samples were then
ensure sample representivity and the cut in half using a core saw by trained technical
appropriate calibration of any support staff.
measurement tools or systems used. .
e Aspects of the determination of Half core was sent to lab and the remaining half
mineralisation that are Material to the kept for verification. If there are any unusual results
Public Report. this will be checked visually; verification match
e In cases where ‘industry standard’ work has assay and sulphide content.
been done this would be relatively simple .
(eg ‘reverse circulation drilling was used to Samples were analysed by ALS Ltd in Sudbury,
obtain 1 m samples from which 3 kg was _Canada._ It is a fully accredited lab and complies with
pulverised to produce a 30 g charge for international standards ISO 9001:2000 and ISO
fire assay’). In other cases more 17025:2005.
explanation may be required, such as . L )
where there is coarse gold that has Mmeral_lsatlon was noted visually by a competent
inherent sampling problems. Unusual geologist.
gggﬂrrr:;?%lélisogzlrgg%%l/sivt‘/;pa%pes (eg Since 2001, no special samp_le prep p_rocedure was
disclosure of detailed information. necessary for the style of mineralisation. Sulphides
were identified visually by geologist and generally
any core containing more than a trace was
submitted for assaying.
Drilling o Drill type (eg core, reverse circulation, All Bay Lake North drilling was NQ sized diamond
techniques open-hole hammer, rotary air blast, auger, drill core.

Bangka, sonic, etc) and details (eg core
diameter, triple or standard tube, depth of
diamond tails, face-sampling bit or other
type, whether core is oriented and if so, by
what method, etc).

Drill sample

Method of recording and assessing core

Drilling contractor was responsible for good core

For all sample types, the nature, quality
and appropriateness of the sample
preparation technique.

Quality control procedures adopted for all
sub-sampling stages to maximise
representivity of samples.

recovery and chip sample recoveries and results recovery. If core was lost or grinded, it was noted
assessed. by drill operator and recorded by geologist during
e Measures taken to maximise sample core description. Core recovery was good. Core has
recovery and ensure representative nature been assayed and no sample bias noted.
of the samples.
e  Whether a relationship exists between
sample recovery and grade and whether
sample bias may have occurred due to
preferential loss/gain of fine/coarse
material.
Logging e  Whether core and chip samples have been Geological logging is quantitative based on visually
geologically and geotechnically logged to identifying the metavolcanic, and mafic and felsic
a level of detail to support appropriate intrusive rocks.
Mineral Resource estimation, mining
studies and metallurgical studies. Logging of geological characteristics is qualitative.
e  Whether logging is qualitative or Sulphio!e abundances are visually estimated by the
quantitative in nature. Core (or costean, geologist.
channel, etc) photography.
e The total length and percentage of the All of the core was photographed, as part of the
relevant intersections logged. logging process.
The total length of all holes was logged.
Sub- e If core, whether cut or sawn and whether All core to be sampled was sawn in half and
sampl_ing quarter, half or all core taken. submitted for assay.
techniques e [f non-core, whether riffled, tube sampled,
and sample rotary split, etc and whether sampled wet Samples were sent to ALS Ltd in Sudbury, Canada.
preparation or dry.

All samples were crushed up to 70% passing 2mm, a
2509 split was taken and pulverised to 85% passing
75 microns.

The samples were analysed using ME-MS61, which
combines a four-acid digestion with ICP-MS for the

e e
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M

Criteria JORC Code explanation Commentary
e Measures taken to ensure that the 48-element analysis. Industry standard QA/QC
sampling is representative of the in situ protocols were implemented.
material collected, including for instance
results for field duplicate/second-half Certified reference material (CRM) standards were
sampling. inserted for routine assaying along with the core
o  Whether sample sizes are appropriate to samples.
the grain size of the material being
sampled.
Quality of e The nature, quality and appropriateness of Core samples were analysed by ALS Ltd in Sudbury,
assay data the assaying and laboratory procedures Canada, a fully accredited lab that complies with
and used and whether the technique is international standards ISO 9001:2000 and ISO
laboratory considered partial or total. 17025:2005.
tests e For geophysical tools, spectrometers, ) ) )
handheld XRF instruments, etc, the The core samples were dissolved using a four-acid
parameters used in determining the digestion, which can be considered as dissolving
analysis including instrument make and nearly all minerals. Analysis was by ICP-MS.
model, reading times, calibrations factors )
applied and their derivation, etc. ALS Ltd performed internal QAQC and values fell
e Nature of quality control procedures within acceptable ranges. Company’s consultants
adopted (eg standards, blanks, duplicates, performed QAQC checks on the standards, values
external laboratory checks) and whether fell within acceptable range.
acceptable levels of accuracy (ie lack of
bias) and precision have been established. External laboratory checks have not been
conducted as they are not deemed material to these
results.
Verification e The verification of significant intersections Logging of the drill core was entered directly into
of sampling by either independent or alternative purpose designed spreadsheets in Microsoft Excel.
and company personnel.
assaying e The use of twinned holes. An Excel spreadsheet with all sample numbers was

Documentation of primary data, data entry
procedures, data verification, data storage
(physical and electronic) protocols.
Discuss any adjustment to assay data.

received electronically by the labs. A master
database Excel spreadsheet was created for all the
logging fields, samples, assay results and CRM’s.

The database has undergone QAQC reviews by
both Company staff and consultants.

No adjustments were made to the assay data.

Location of
data points

Accuracy and quality of surveys used to
locate drill holes (collar and down-hole
surveys), trenches, mine workings and
other locations used in Mineral Resource
estimation.

Specification of the grid system used.
Quality and adequacy of topographic
control.

All drill holes have been located with reference to
UTM NADS83 Zone 17N.

All drill hole collars were surveyed using a DGPS
providing cm accuracy.

Data e Data spacing for reporting of Exploration No record of data spacing was made available for
spacing and Results. the purposes of this announcement.
distribution e« \Whether the data spacing and distribution

is sufficient to establish the degree of No resource estimation is made within this

geological and grade continuity announcement.

appropriate for the Mineral Resource and

Ore Reserve estimation procedure(s) and

classifications applied.

e  Whether sample compositing has been

applied.
Orientation e Whether the orientation of sampling Drilling was conducted to intersect the target
of data in achieves unbiased sampling of possible mineralisation perpendicular to strike / dip to
relation to structures and the extent to which this is maximise true width of mineralised section.
geological known, considering the deposit type.
structure e [f the relationship between the drilling

orientation and the orientation of key

mineralised structures is considered to

have introduced a sampling bias, this

should be assessed and reported if

material.
Sample e The measures taken to ensure sample Samples were delivered to the lab by company staff
security security. or consultants.
Audits or e The results of any audits or reviews of No results or reviews are available.
reviews sampling techniques and data.
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Section 2 Reporting of Exploration Results
JORC Code explanation

Criteria

Mineral
tenement and
land tenure

Type, reference name/number, location and
ownership including agreements or material
issues with third parties such as joint ventures,

Commentary

M

Subject to the binding agreement between the
Company and Tri Origin Exploration Limited, the
Company has the right to retain a 100% interest in

done by other
parties

by other parties.

status partnerships, overriding royalties, native title the Bay Lake North Cobalt Project, subject to
interests, historical sites, wilderness or national meeting various different obligations and
park and environmental settings. expenditure commitments.
e The security of the tenure held at the time of ) .
reporting along with any known impediments The tenements are in good standing.
to obtaining a licence to operate in the area.
Exploration e Acknowledgment and appraisal of exploration No modern exploration has been conducted.

Historical exploration and government mapping
records multiple cobalt mineralised zones within the
project areas but no other data is available.

and tabulations of intercepts should be

Geology e Deposit type, geological setting and style of The Bay Lake North Cobalt Project is hosted within
mineralisation. the Cobalt Embayment, a large 150km? basin
developed by a rifted continental margin which
deposited thick successions of the Proterozoic-aged
Huronian Supergroup sediments.
These sediments rest unconformably on Archean
granitic and mafic metavolcanic basement rocks.
The Huronian Supergroup has been intruded by
Nipissing Diabase sills and dykes.
Cobalt-bearing polymetallic veins of the Cobalt
Embayment are interpreted as a shallow, peripheral
component of large-scale hydrothermal systems
where fluid flow was focused along both the
regional unconformity and reactivated faults that
offset the unconformity.
Drill hole e A summary of all information material to the Dip and azimuth was determined by a Competent
Information understanding of the exploration results geologist and confirmed in field with drilling
including a tabulation of the following contractor.
information for all Material drill holes:
o easting and northing of the drill hole coliar Drill rig was lined up by geologists.
o elevation or RL (Reduced Level - elevation
above sea level in metres) of the drill hole
collar
o dip and azimuth of the hole
o down hole length and interception depth
o hole length.
e [f the exclusion of this information is justified
on the basis that the information is not
Material and this exclusion does not detract
from the understanding of the report, the
Competent Person should clearly explain why
this is the case.
Data e In reporting Exploration Results, weighting No aggregation methods employed.
aggregation averaging techniques, maximum and/or
methods minimum grade truncations (eg cutting of high
grades) and cut-off grades are usually Material
and should be stated.
o Where aggregate intercepts incorporate short
lengths of high grade results and longer
lengths of low grade results, the procedure
used for such aggregation should be stated
and some typical examples of such
aggregations should be shown in detail.
e The assumptions used for any reporting of
metal equivalent values should be clearly
stated.
Relationship e These relationships are particularly important Drill holes were designed to intersect mineralised
between in the reporting of Exploration Results. zones as close to 90 degrees, as possible.
mineralisation o |f the geometry of the mineralisation with
widths and respect to the drill hole angle is known, its The number of drill intercepts was sufficient to keep
intercept nature should be reported. good control between ore and drill angle.
lengths e Ifitis not known and only the down hole
lengths are reported, there should be a clear
statement to this effect (eg ‘down hole length,
true width not known’).
Diagrams e Appropriate maps and sections (with scales) See Figures and Tables in this report.
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Criteria JORC Code explanation Commentary

included for any significant discovery being
reported These should include, but not be
limited to a plan view of drill hole collar
locations and appropriate sectional views.

Balanced o Where comprehensive reporting of all All assay results are included in this report.
reporting Exploration Results is not practicable,

representative reporting of both low and high

grades and/or widths should be practiced to

avoid misleading reporting of Exploration

Results.
Other e Other exploration data, if meaningful and Not Applicable.
substantive material, should be reported including (but not
exploration limited to): geological observations;
data geophysical survey results; geochemical

survey results; bulk samples - size and method
of treatment; metallurgical test results; bulk
density, groundwater, geotechnical and rock
characteristics; potential deleterious or
contaminating substances.

Further work e The nature and scale of planned further work No further work is being considered at Bay Lake
(eg tests for lateral extensions or depth North in the immediate future.
extensions or large-scale step-out drilling).
e Diagrams clearly highlighting the areas of
possible extensions, including the main
geological interpretations and future drilling
areas, provided this information is not
commercially sensitive.
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