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Release of Shares from Voluntary Escrow

In accordance with ASX Listing Rule 3.10A, Musgrave Minerals Limited (“the
Company”) advises that 48,000,000 ordinary shares (Escrowed Shares) will be released
from voluntary escrow on 28 November 2018.

The Escrowed Shares, which are subject to voluntary escrow provisions for 6 months,
were issued on 28 May 2018 to Westgold Resources Limited pursuant to a funding
arrangement (refer ASX Announcement 28 May 2018 “Westgold invests $3.36M in
Musgrave Minerals”).

For further information, please contact the Company.
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