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Important notice and disclaimer €

emmerson

This presentation has been prepared by Emmerson Resources Limited ACN 117 086 745 (ASX: ERM) (the “Company”) and is being
provided to a limited number of investors for the sole purpose of providing preliminary background information to enable recipients to review
the business activities of the Company. It is not intended as an offer, invitation, solicitation or recommendation with respect to the purchase
or sale of any securities.

This presentation should not be relied upon as a representation of any matter that a potential investor should consider in evaluating the
Company. The Company, nor any of its directors, agents, officers, employees or affiliates does not make any representation or warranty,
express or implied, as to or endorsement of, the accuracy or completeness of any information, statements, representations or forecasts
contained in this presentation, and they do not accept any liability for any statement made in, or omitted from, this presentation.

Prospective investors should make their own independent evaluation of an investment in the Company.

Nothing in this presentation should be construed as a financial product advice, whether personal or general, for the purposes of Section 766B
of the Corporations Act. This presentation consists purely of factual information and does not involve or imply a recommendation or a
statement of opinion in respect of whether to buy, sell or hold a financial product. The Company has not considered any of your objectives,
financial situation or needs.

This presentation and contents has been made available in confidence and may not be reproduced or disclosed to third parties or made
public in any way without the express written permission of the Company.
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emmerson

Why Invest In Emmerson?

e
Nov 2018 Emmerson AGM 3



Capital Structure €

emmerson

Institutions ASX code ERM

e volution M :
oL LAITTHE Shares on issue 415,192,039

Territory Resources

m Directors & Mgmt Options (exercise 19,800,000
2% m Other Investors price $0.135)
> Market $27.8 million

. capitalisation (at
0.100
$0.005 $0.67/share)
3 $0.090
E $0.085
5 $0.080
< $0.075
& $0.070

$0.065

$0.060
Aug Sep Oct Nov  Dec Jan Feb Mar Apr May Jun Jul Aug

Volume

Cash (30/08/18) $4.5 million

Volume (Millions)

Enterprise value  $23.3 million

oSO B N W A 01 O
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Board of Directors

emmerson

Mr. Andrew Mcllwain B.Eng (Mining)
Non-Executive Chairman

Mining Engineer with more than 25 years experience in operational, senior management and executive roles (MIM,
WMC, UML & others).

Mr. Robert Bills B.Sc, M.Sc
Managing Director and Chief Executive Officer

Geologist with over 30 years experience in exploration and mining with WMC and BHP. Joined Emmerson in late 2007
as the Managing Director and CEO.

Dr. Allan Trench B.Sc (Hons), Ph.D, M.Sc, MBA
Non-Executive Director

Geologist/geophysicist with extensive experience in strategy, project development and operations within the natural
resource sector.
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Superior value from a strategy of e
discovery, mining and production.... """

Biggest value from Discovery! Precise Prediction and Detect

Aiming to deliver:

* Application of proprietary 2D and 3D TIEL] - ireommomien mogonars
targeting models to predict where the ="
next discovery will be S a;”;':‘;‘::ﬂn
o - & process

» Use appropriate detection technologies
to discover

« Maximise value from low risk path to [Advanced Detection Technology |
production, expand existing resources oo Tu -

in Tennant Creek (and dis red th

via near mine exploration st s st g .~

se sm c geophys cs i Te nan t C eek (has high Igi ted the
Edna Beryl mineralisation)

 Deal assets that are not value accretive
for ERM...Warrego mill, Profit share on
mines...
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Strategic Alliance with
Territory Resources

w

360,000 mi

390,000 mE
405,000 mE
420,000 mE
435,000 mE

Orlando : ] ]

Au 113 0780z @ 11.5g/t 23 gg gggrz@@i:;gn v g Rrealisi .. . _
CusBs2t@18% ; ; ealising the vision of an integrated mining,
Bi 320t @ 0.1% . .

TROOROOTR. .z vovmammemny sovea - 7860000"'" prOCESSIng Clnd E‘Xp/OrGtIOI’) Centre.l!

Warrego
Au 1208 0640z @ 7.6g

Cu 91 500t @ 2.0% Barkly
Highiway

* $2.0m placement at a ~57% premium to the
current ERM share price

* Sale of our Warrego Mill - TTY
refurbishing...production scheduled in 2019

* ERM to have priority processing on a cost +
basis

7,845,000 mN

7,830,000 mN :
mmerson 100% NPA Tenements ; ; .Cr 501 ® Accelerating Mining and Processing from
Temtany IV SPA Tanbmants ‘ GEIO0 Emmerson’s existing mines in the SPA on

| Evolution Tenements . .
[ Territory Warrego M a profit share and gold royalty basis

Chariot

© Proposed Mines - el 2 | B * New $5m earn-in and JV with TTY over
; : the SPA
—— ¥ Au 862 9820z @ 59g/t ; 3 * ERM to retain 100% ownership of the
Cutdsor@odk  IoEe b e 4 majority of the Tennant Creek Field
Scale: 1:355,000 g Bi 2293t @ 0.6% Au 1134 2820z @ 16.5g/t ; JOrity

(~75%)
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Emmerson to retain Northern Project Areg ~ -

I:l Emmerson 100% NPA Tenements Jasper HiIIs

S ey, IV SEA TS Co, Cu, Au Projac Z%Edna Beryl « Go for Gold, Cobalt and

E:] Evolution Tenements

- Territory Warrego Mill 28m at 5-839“ gOld 5m @ 35.6g/t Au
i 0.17% cobalt-ar i Au Copper
8.52% E6pp Au
[~ 4m @ 25g7t Au i 2
g o ERM retains 1,900km=< or

i
Gecko
Au 119 0780z @0/3159%]?] Tg'e'g’saozl @l’l‘l_ gt 7m @ 15g/t Au
~

Cu43852t@1.8

i 51 3200@ 0.1% Cu s3 300t @ 41% _ \ ] 75% of the entire tenement
. \
g VVarrego Mill Excite éM‘Surv-ey Area pac kage
/ AL\ lemasinas |+ Including promising gold,
| 1203 o64ez @ 7 01 w\ : Pk cobalt and copper projects
5?22%?”\,\ Bz oo 034 duton toTor @ 4798 * — (Jasper Hills, Mauretania,
Mt Isa>~ | { [ | £ -

mh L= Edna Beryl)

-8 TP o LIE A b

VAT \ L A s, f_@_ll » Plus new targets generated
Chariot } . a .
| Auossonox  toson| - % from the recent airborne

20

f“""—"‘ > Juno % 7.815.000 n -
— Eldorado
3 N | Au 862 9820z @ 59g/t g p hy I y
kilometres §| Au 134.04102.@.20.0g/t Cu 1490t 0.3% Nobles Nob eo S I Ca S u rve
Scale: 1:355.000 E Bi 2 293t @ 0.6% Au 1134 2820z @ 16.5g/t
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The hunt for high grade cobalt, gold and copper in our @

100% owned Northern Project Area emmerson

Edna Beryl
Tribute Area r 3

North Star Mine
(Historic Production
4 26,0580z Gold)

'
t

!

t

|

t

}

t

'

t

J I
1

-_— e
b, tt '
L i ; }
Xcite high & »” i : . : Conductiviy I n (@
. rom Gecko
resolution 5 Barren | Alteration 60
HTDEM survey 8 Host Rocks | & Ironstones 8
= 40 | 40 ‘=
area S | . & 8

n
S

<}

S

>

I 5 10 14, 15
E=1 4 ‘ Known copper Conductivity of drill core from various deposits in the ERM tenements e
h LR / gold prospects

First application of the NRG Xcite airborne geophysical system
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S
Preliminary EM emmerson
sae g anomalies

* Underexplored — no systematic modern
exploration

... 420000 mE

» NPA associated with gravity high but subdued
magnetics

A

b er:mitage = Rising Star Trend

« EM anomalies associated with hematite hosted
copper sulphides associated with gold and
cobalt?

* Undergoing further data processing and field
assessment ahead of drilling

a2 e R e e S era AT AT I - i
E«‘ax'-*ﬂm‘;‘ I . F" e w;“."‘i . . * - '/
T et T 9 - ‘:. ,\*4‘--‘. . . '



Edna Beryl.... ultra high grade gold, de-risk from small scale

Nov 2018

mining and underground exploration

EDNA BERYL WEST EDNA BERYL

EAST

WEST

PLUNGE CF GOLD
MINERALISATION

PLUNGE OF GOLD
FINERALISATION

EXPLORATION DRIVE
UNDERGROUND DRILL HOLES

100mRL

e

e
=

&i"

| 3
.

EXPLOCRATICN DRIVE
UNDERCRCUND DRILL HOLES

g

~

PLUNGE OF GOLO
MINERALISATION

'SRAU METRE LEGE\:

-
—200mRL >5)gim
30-503m
PLUNGE OF GOLD 20-30g'm
MINERALISATION '
IIEJ uEJ ' 10-20gm
o =3
§ 0 10 20 30 40 50 § ‘ 5-10¢gim
e = > I

INSERT

e

emmerson

Emmerson AGM

WEST

B shat

Production Shaft

Water Table . Cross Cut Drive

TOP GOLD POD

LOWER GOLD POD
oo

— 20m ———t EAST

Prospectors
= Opencut and
R Shafts

37 A=183m/140g/t Au
+ B=1.83m/310g/t Au

28
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Nsw“\

EL6226
Kadungle
(JV)

EL8464
Fifield

EL8766
Greater
Kadungle

EL8463
Wellington

Tomingley
0.50Moz Au

5 projects in elephant country?

Peak Hill

Strategic ground position of

2 400km? Somrese |

Copper Hill

A Nofthparkes 0.90Moz Au & 0.70Mt Cu
2.9Moz Au & 2.8Mt Cu '.‘
100% ERM with Kenex to earn E’I J’ ¢
10% upon meeting certain
milestones
Cadia
43.4Moz Au & 8.80Mt Cu

Except: Kadungle — JV with e o j McPhillamys

2.03Moz Au

Aurelia(ERM 80%), and

1.26MonAaurS£ 0.78Mt Cu —O‘l
Nyngan (100% ERM)

Ll L]
Early stage results highly ey EL8590
promising o 63 35Moz A e _Kiola
EL8652
s bastopol
Nov 2018 ———

100km

' ad

4

-‘Z\ Project %
%“: \ ; 'Y \

¥4 Lachlan Resources (Emmerson Resources)

Newcrest Mining

- Climax Australia (JV with Newcrest)

Gold and Copper Resources (JV with Fortescue - FMG)
Alkane Resources

LFB Resources (Regis Resources)

Drummonds West (Impact Minerals)

Endeavour Minerals (Impact Minerals)

Monzonite Metals (Alice Queen JV with Newcrest)
Modelling Resources (Magmatic Resources)

CMOC Mining

Sandfire Resources

Evolution Mining

Rimfire Pacific Mining



Ny
Y

S
7 fﬁ,,%g’;
v /////I/%/j ‘

Flemington Co Project

A

A
.
AN
AR
QAR

Clean Teq - Sunrise Co Project
Ilﬁff

Australian Mines

©
c
= ®
: -
T 3 S
D r 9 Yolts
= o9 ©
%2 o CC
e © oS ..nlU.nC —
+ c =E 9 R
@) £ Oy = OX 59
= >SC = =4 O
d =N =5 QT QO . ep
- — h tl
C 35 9N wg ET 93
%) s BES ~o® 95
(&) ef 4
E ee (7))  C em C =
oo mm —c QO o
© 29 EF 58S 0F 08
fd n_V.ng...“.n cx OO n_n.vnm
(D) £c =8 == c 87
S5 ~c ®wLe == )
0T =G &5 TO =S¢
M =G O X ®©®F 05
FY M1 S0 ¥~ Z0
[ ] [ ) [} [} [




Whatling Hill - a promising

New Discovery

0.25 g/t Au; 83ppm Cu 0.20 g/t Au, 340ppm Cu, 47ppm As, 39.2% Fe (mag vein)

0.02 g/t Au, 629 ppm Cu, 16 ppm As (wallrock)

=}
2
« @
o

5372500

- . = — Whatling H‘iII

o w " B -

. . - N e >300 ppm
* No historical drilling % o
. . e £ zopen
Up to 0.25g/t gold and 2% copper in rock chips ] 53 150 ppm

. I\N/I(())\ﬁv supported by the soil geochemistry (Cu, Au, B R ooty

: TN W) e Au
* Open to the south with rock chips suggesting a R B e Mg : ‘E
1.5km extension - ' <

Rockchips
>1000 ppm Cu

A 300 - 1000 ppm Cu

A 200 - 3000 ppm Cu

A | 100 - 2000 ppm Cu

« Extension of the auger geochem program
underway

» Geophysics planned for Dec 2018

Proposed soil geochemistry
extension of Whatling Hill Prospect

* Drilling in early 2019

0 57% Cu; 0.1 g/t Au
(qtz-malachite)

| RTP IMAGE
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a low risk strategy to accelerate and fund exploration emmerson

v  Tennant Creek - now an integrated mining, processing and exploration project with the capability of
producing “low-risk” revenue streams to fund ongoing exploration

v Mining JV on a Profit share (75/25 non diluting) basis across all mines in the SPA (except Chariot
where ERM retain a 6% gold royalty). Territory Resources to build, operate and process.

v’ Potential to generate significant free cash
v $5m Exploration Earn-in and JV over the SPA. TTY can earn a 75% interest over 5 years

v Emmerson retains 100% of the NPA (75% of the tenement package) with exciting gold, copper and
cobalt projects in an under explored province

v Refurbishment of the TTY owned Warrego Mill underway...... commissioning scheduled for late
2018/early 2019 (subject to timely approvals)

v' Potential for world class Copper — Gold Discoveries in NSW...
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Competent person statement emmerson

The information in this report relating to Exploration Results is based on information compiled by Mr Steve Russell, who is a Member of the Australian Institute of
Geoscientists and has sufficient exploration experience which is relevant to the style of mineralisation under consideration to qualify as a Competent Person as defined
in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Russell is a full time employee of
Emmerson Resources Ltd. Mr Russell consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this report which relates to Mineral Resources is based upon information compiled by Mr lan Glacken, who is a Fellow of the Australasian Institute of
Mining and Metallurgy. lan Glacken is an employee of Optiro Pty Ltd and has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves. lan Glacken consents to the inclusion in the report of a summary based upon his information in the form
and context in which in appears.

Gecko, Goanna & Orlando Mineral Resource: see details in ASX announcement “New High Grade Drill Results & Upgrade to Resource Inventory” released on 18
October 2013.

Chariot Mineral Resource: see details in ASX announcement “High Grade Chariot Gold Resource’ released on 28 November 2013

The information was first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the information
has not materially changed since it was last reported.

The gold equivalent calculation assumes a gold price of US$1,363/0z for gold and US$3.31/Ib for copper and makes no allowance for metallurgical recoveries. The
totals may not sum exactly due to rounding.
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