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Sipa Resources Limited

DISCLAIMER

This presentation has been prepared by Sipa Resources Limited (Sipa).

Summary of information: This presentation contains general and background information about Sipa’s activities current as at the date of the presentation and should not be considered
to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been
independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral briefing provided by Sipa and all other
documents provided to you by Sipa. Sipa is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Sipa securities and has been prepared without taking into
account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information
having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Sipa is not licensed to
provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Sipa securities. Sipa assumes that the
recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Disclaimer: Sipa and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by
law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no
representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation.
ISn_ particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of
ipa.
Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are
based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current
market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or
guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Sipa. Past performance is not necessarily
a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast.
Risks: An investment in Sipa shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sipa. You should have regard to the ‘Key
Risks’ section of this presentation which outlines some of these risks.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Sipa or any other financial products and neither this document nor
any of its contents will form the basis of any contract or commitment. This presentation is not a prospectus. Offers of securities in Sipa will only be made in places in which, or to persons
to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of
its contents may be reproduced or used for any other purpose without the prior written consent of Sipa.

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Sipa have not been and will not be registered under
the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the
US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of securities for sale in the United
States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such
restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws.

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 1 December 2016, and 14 September 2018. The
Company is not aware of any new information or data that materially affects the information included in those relevant market announcements.
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OVERVIEW €

 1st mover and greenfields explorer
in frontier mineral provinces

« 3 High quality exploration projects

1) Ugandan nickel copper sulphide
discovery - JV with Rio

2) Obelisk copper gold discovery
at Paterson North WA

3) Barbwire Terrace MVT project
WA




Sipa Resources Limited

OVERVIEW

* In the past 3 years Sipa has leveraged additional
funding via
« WA Govt EIS grants $ 456,000
* Innovation connections —Federal govt funding
$150,000
* R and D refunds $203,000
 Total = $809,000 since 2016
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CORPORATE

Capital Structure Shareholders

ASX Code SRI JM Financial 6.8%
Shares (Ord.) (14/11/18) 1366m Rodiv NSW P/L Pension Fund 4.9%
Share Price (14/11/18) 1.0c Directors & Management 1.6%
Market Cap (14/11/18) $13.6m Total in top 20 22.5%
Cash (at 30/09/18) $1.5m*

* Does not include SPP proceeds Board

Tim Kennedy  Chairman

Lynda Burnett Managing Director
Karen Field Non Executive Director
Craig McGown Non Executive Director
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HIGHLY EXPERIENCED BOARD

Multi-disciplinary skill-sets with extensive mining and exploration experience

Tim Kennedy — Non-Executive Chairman

Geologist with successful thirty year career most recently as Exploration Manager Independence Group NL.
Involved in the discoveries of Tropicana and Karlawinda Bore gold, Rosie Nickel and Triumph base metal
deposit at Jaguar. Non Executive Director of Millennium Minerals Limited and Helix Resources

Lynda Burnett — Managing Director

Geologist and previously Exploration Director Newmont Asia Pacific, involving management of all Newmont’s
generative exploration projects, and business development. Lynda has also worked for a number of mining
companies including Director of Summit Resources Ltd, and at the Telfer and Boddington mines over a thirty
year career.

Craig McGown — Non-Executive Director

Investment Banker over four decades consulting to companies in Australia and internationally particularly in the
natural resources sector. Executive Director of advisory business New Holland Capital. Chairman of Pioneer
Resources Limited, Non Executive Director of Realm Resources Limited

Karen Field — Non-Executive Director

Over three decades of mining operational management in Australia and overseas. Has held Non-Executive
Directorships of Aurizon Holdings Limited, Water Corporation, MACA Limited, Perilya Limited, Electricity
Networks Corporation and the Centre for Sustainable Resource Processing and a number of NFP
organisations such as WA Centenary Trust for Women and the Chair of the Perth College Foundation.

Sipa Resources Limited
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HIGHLY EXPERIENCED MANAGEMENT

Tara Robson — Company Secretary — CFO, Investor Relations

Over twenty years of experience managing listed entities including Anvil Mining and Brockman Resources.
Fellow of Governance Institute.

Joshua Tuhumwire — Director Sipa Exploration Uganda Limited
Geologist ex Ugandan Department of Geological Survey and Mines (DGSM) 1980 to 2010. Commissioner of
the DGSM from 2001 to 2010, initiated and implemented the US$47.7 million Sustainable Management of
Mineral Resources Project, included the flying of country airborne magnetic/radiometrics and regional
geological mapping. Founder Director/CEO of Gondwana Geoscience Consulting Ltd, based in Entebbe, UG.
Ugandan board Representative on the International Seabed Authority

Burkhard Eisenlohr — Ugandan Exploration Manager

Burkhard has more than 30 years exploration experience in gold and base metal exploration , mostly in
Australia, Africa and southeast Asia. Burkhard has managed exploration programs both at early exploration
and feasibility study stage, including the initial drill-out and feasibility study of the Tasiast gold deposit. He held
senior positions with junior and mid-tier companies including Defiance Mining, Nova Energy, Cape Lambert
Resources and OceanaGold. Burkhard obtained his PhD from the University of Western Australia with
research in economic and structural geology.




Sipa Resources Limited

HIGHLIGHTS 2018 - UGANDA

Staged Option to earn up to 75% by spending up to
US$57M Plus cash of up to US$2M

Sipa currently managing exploration for the initial
period of 18 months

Gravity surveying and soil sampling underway
Drilling commenced October
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KITGUM PADER Ni - Cu - UGANDA

 Analogous
geological setting
to other intrusive
hosted nickel and
copper sulphide
deposits such as
Nova (Yilgarn
Craton Margin)

Sipa Resources Limited

UGANDA

KITGUM PADER
PROJECT LOCATION

I Sipa Resources Tenement

s
NORTH

200 kilometres '

Akelikongo '
s Kitgum
e Gulu 3

« Lira

UGANDA

® KAMPALA
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PROVINCE EXPOSURE

« 2500 sq km land holding

* 100 km long belt with 14+ ;
nickel anomalous %
prospective intrusions

2 have Ni-Cu sulphides
« Currently drill testing

regional targets and also .. N
Akelikongo e

[] interpreted mafic/ultramafic intrusion

50 kilometres




KITGUM PADER Ni - Cu - Uganda

Nickel Sulphide
discovery at
Akelikongo

Thick (>100m)
continuous widths
of disseminated
and massive
Nickel and Copper
sulphides oot

LS
. i
Red - Disseminated NiS >0.25% “leapfrog”

shell + 0.08% Cu
Yellow - Massive NiS >1% + 0.3% Cu

Extends at least 400m from surface
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AKD 017

S -

84.5m @ 0.37% Ni 0.16% Cu
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STRONG COMMUNITY PRESENCE

Focussed on
empowering girls to
stay at school
through Days for
Girls feminine
hygiene and
education

Distributed around
3000 kits to girls at
over 31 schools in 3
years

Nam

Sipa Resources Limited
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PATERSON NORTH Cu - Au WA

 Large land position in an
emerging and world class
gold and copper mineralised
belt (Telfer at 25Moz is world
class)

 Explorable depths <100m
amenable to airborne and
ground geophysics and
reconnaissance RC aircore
drilling




COMPETITOR TENEMENTS .

« Sipa exploring
here since 2016

120°

Indian Ocean

“This is the hottest

land position in
the country, with
strong activity in
2018 by Rio Antipa
and Encounter” e
el
Ry o=
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PATERSON NORTH - Sipa Tenements K

 Explorable depths
shown by
magnetic detail

* Discovery is
strongly aided by
geophysics .

« Airborne EM n%

. Gravity BE R\ ﬁfw‘;’%:\& Q: SRR
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PATERSON NORTH - Regional Targets

 Drilled 29 holes
for 3462m

DDDDDDD
o

 New Copper

anomalous zone
at Aranea >2km

Obelisk Copper
extended to the
south

Drilling and IP at
Obelisk

NEW COPPER S
PROSPECT
- 20°30" !

o Existing Prospect

-20°30-

Copper extended

500m to south

=1
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PATERSON NORTH - Aranea

« PNAO075 has
B T
ironstone in
bedrock

« 3 other strongly
anomalous holes

« >2km strike length
 On margin of

RT &
HED NP,.,’ )
] n ’7-,'-'
gravity high [ s e
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PATERSON NORTH - Obelisk

 Bedrock Copper
anomalism now
extended by over
500m to south

= - -
\ ¥ "
3 ' . I,
L L]
® PNAO089 - 1m ﬁ 243ppm Cu
-

& PNA088 - 3m @ 455ppm Cu

PNA092

Copper contours
Average copper in bedrock

- >1000ppm Cu
- >500ppm Cu

>250ppm Cu

.‘.
g
L]

.
@ PNA090 - 8m @ 285ppm Cu

Current drilling

Max downhole Cu (ppm)
@ 500 \ _
@® 250 to 500 d PNA091 - 8m .?50P.E.T. Cu
e <250 '

[ ] Previous Drilling
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PATERSON NORTH - Obelisk

 Copper plus Au- T ———
Mo-Bi-W-Ag
anomaly

 Anomaly further
tested 250m
along strike in
2018

* Awaiting assays

100 g 4 ) e 2
L y e

392,000 me |

7719508 mH |

b-7.719.000 mn

Legend
~ Pole-Dipole seclion line
*  Planned diamond drilhole
«  Diamend drillhcle
Historical drillhole
—- Magnatic high outiine
== >1000ppm Cu
——  >500ppm Cu
>250ppm Cu
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Barbwire Terrace Zn project

 Located in the
Canning Basin
containing MVT type
Zn mineralised
Devonian carbonate
rocks

ke Admiral Bay

* No mineral
exploration since =
1996 e '

L
<

200 KILOMETRES,




Barbwire Terrace Zn project

 Basin dewatering
metal transport
and deposition on
both sides of basin

* Leading edge fault
position (ie
Cadjebut) untested
except for one
anomalous hole
over 100km strike

ﬂﬁ\ Sipa Resources Limited

Northery

Great

Efoome
B3 :

Jurgurra
Terrace

Broome
Platform

™% Admiral Bay

€ Zn Pbdepositional site Legend
* Zn Pb deposit

Mineral occurrence
Fitzroy Trough Deep Sediments
Devonian Carbonate outcropping Lennard Shelf
Devonian Carbonate shelf 80-500m cover
Kimberley Block
Internal fault

Basin margin fault

[
S
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\
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Trough i _ 3 -18°
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Fluids & metals
transported from
sub-basin and possible
deposition locations
along basin fault margins

-
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>

Target position
for MVT deposits

Barbwire

100 kilometres Terrace
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Barbwire Terrace Zn project

* Open file oil and
mineral exploration
holes

e Seismic lines to
compile in 3d

 New Gravity shows
fault geometry

« Targeting of
depositional base
metal sites in 3d

I 19¢

L Mineraldrillhole

® Petroleumdrillhole

O Target areas defined by Sipa

50 kilometres

N
“ R
,\
Broome
Platform
Legend

G

\

3

Barbwire
Terrace

o

['ed

o~

o
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W

Fitzr.o Y
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PLAN FORWARD

Diamond drill testing of regional targets underway
including Akelikongo with drilling ongoing through Q1
2019. Ground gravity and soil sampling continuing.

Drilling at Obelisk complete with assays end
November

EM survey, targeting for Q1 2019

3D modelling and targeting on new applications
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ROYALTY PORTFOLIO

Sulphur Springs copper-zinc (Venturex *, DFS was
completed October 2018) $3.7m from cash flow in current
plan

Panorama — Kangaroo Caves (Venturex**)

Ashburton Gold Deposit mined 1999-2004 1.7 million
ounces (Northern Star**¥)

Enigma Copper (Sandfire, ****)

$2 each tonne of ore from the Sulphur Springs Tenements processed to produce zinc concentrate up to $3.7M
Panorama royalty, 40% holder of a uncapped royalty equivalent to $2 per dry metric tonne of all ore mined and processed

1.75% Gross Royalty on all gold production from the Tenements, excluding the first 250,000 ounces of gold produced, and the Merlin Tenements; 0.75% Gross
Royalty on all gold production from the Merlin tenements, excluding the first 250,000 ounces of gold produced

1.0% of the Net Smelter Return
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DISCLAIMER



This presentation has been prepared by Sipa Resources Limited (Sipa). 

Summary of information: This presentation contains general and background information about Sipa’s activities current as at the date of the presentation and should not be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral briefing provided by Sipa and all other documents provided to you by Sipa. Sipa is not responsible for providing updated information and assumes no responsibility to do so.  

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Sipa securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Sipa is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Sipa securities. Sipa assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation. 

Disclaimer: Sipa and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation.  In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Sipa.

Future performance: This presentation contains certain forward-looking statements and opinion. The forward-looking statements, opinion and estimates provided in this presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Sipa. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast. 

Risks: An investment in Sipa shares is subject to investment and other known and unknown risks, some of which are beyond the control of Sipa. You should have regard to the ‘Key Risks’ section of this presentation which outlines some of these risks.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Sipa or any other financial products and neither this document nor any of its contents will form the basis of any contract or commitment.  This presentation is not a prospectus.  Offers of securities in Sipa will only be made in places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of Sipa. 

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by Sipa have not been and will not be registered under the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons. 

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of applicable securities laws. 

JORC: The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 1 December 2016, and 14 September 2018.. The Company is not aware of any new information or data that materially affects the information included in those relevant market announcements.





















































































































OVERVIEW



1st mover and greenfields explorer

     in frontier mineral provinces

3 High quality exploration projects



Ugandan nickel copper sulphide discovery – JV with Rio 

Obelisk copper gold discovery    at Paterson North  WA

Barbwire Terrace MVT project  WA

3



Strike Drilling Paterson North 2018
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OVERVIEW

Very high >83%* of funds raised spent in the ground. Strong in-house technical direction. 

* Admin to exploration costs ratio over past six years

In the past 3 years Sipa has leveraged additional funding via 

WA Govt EIS grants $ 456,000 

Innovation connections –Federal govt funding $150,000 

R and D refunds $203,000

Total = $809,000 since 2016



















































































































CORPORATE

Capital Structure

ASX Code 		SRI

Shares (Ord.) (14/11/18) 1366m

Share Price (14/11/18)	   1.0c

Market Cap (14/11/18)    $13.6m

Cash (at 30/09/18)            $1.5m*

* Does not include SPP proceeds



Shareholders

JM Financial

Rodiv NSW P/L Pension Fund

Directors & Management

Total in top 20



 

  6.8%

  4.9%

  1.6%

22.5%

Board 

Tim Kennedy	Chairman

Lynda Burnett	Managing Director

Karen Field	Non Executive Director

Craig McGown 	Non Executive Director
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HIGHLY EXPERIENCED BOARD

Tim Kennedy – Non-Executive Chairman

Geologist with successful thirty year career most recently as Exploration Manager Independence Group NL. Involved in the discoveries of Tropicana and Karlawinda Bore gold, Rosie Nickel and Triumph base metal deposit at Jaguar. Non Executive Director of Millennium Minerals Limited and Helix Resources 

Lynda Burnett – Managing Director

Geologist and previously Exploration Director Newmont Asia Pacific, involving management of all Newmont’s generative exploration projects, and business development. Lynda has also worked for a number of mining companies including Director of Summit Resources Ltd, and at the Telfer and Boddington mines over a thirty year career.

Craig McGown – Non-Executive Director

Investment Banker over four decades consulting to companies in Australia and internationally particularly in the natural resources sector. Executive Director of advisory business New Holland Capital. Chairman of Pioneer Resources Limited, Non Executive Director of Realm Resources Limited 

Karen Field – Non-Executive Director

Over three decades of mining operational management in Australia and overseas. Has held Non-Executive Directorships of Aurizon Holdings Limited, Water Corporation, MACA Limited, Perilya Limited, Electricity Networks Corporation and the Centre for Sustainable Resource Processing and a number of NFP organisations such as WA Centenary Trust for Women and the Chair of the Perth College Foundation. 









Multi-disciplinary skill-sets with extensive mining and exploration experience

























































































































HIGHLY EXPERIENCED MANAGEMENT

Tara Robson – Company Secretary – CFO, Investor Relations 

Over twenty years of experience managing listed entities including Anvil Mining and Brockman Resources. Fellow of Governance Institute.  





Joshua Tuhumwire – Director Sipa Exploration Uganda Limited

Geologist ex Ugandan Department of Geological Survey and Mines (DGSM) 1980 to 2010. Commissioner of the DGSM from 2001 to 2010, initiated and implemented the US$47.7 million Sustainable Management of Mineral Resources Project, included the flying of country airborne magnetic/radiometrics and regional geological mapping. Founder Director/CEO of Gondwana Geoscience Consulting Ltd, based in Entebbe, UG. Ugandan board Representative on the International Seabed Authority



Burkhard Eisenlohr – Ugandan Exploration Manager

Burkhard has more than 30 years exploration experience in gold and base metal exploration , mostly in Australia, Africa and southeast Asia. Burkhard has managed exploration programs both at early exploration and feasibility study stage, including the initial drill-out and feasibility study of the Tasiast gold deposit. He held senior positions with junior and mid-tier companies including Defiance Mining, Nova Energy, Cape Lambert Resources and OceanaGold. Burkhard obtained his PhD from the University of Western Australia with research in economic and structural geology.
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HIGHLIGHTS 2018 - Uganda

Landmark Farm-in and JV Agreement with Rio Tinto validates Sipa’s exploration strategy

Staged Option to earn up to 75% by spending up to US$57M Plus cash of up to US$2M

Sipa currently managing exploration for the initial period of 18 months

Gravity surveying and soil sampling underway 

Drilling commenced October 



	



















































































































KITGUM PADER Ni - Cu - UGANDA

9



Belt scale project on NE Congo craton margin

Analogous geological setting to other intrusive hosted nickel and copper sulphide deposits such as Nova (Yilgarn Craton Margin)
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2500 sq km land holding

100 km long belt  with 14+ nickel anomalous prospective intrusions 

2 have Ni-Cu sulphides

Currently drill testing regional targets and also Akelikongo 



PROVINCE EXPOSURE 





















































































































24/08/2018
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KITGUM PADER Ni - Cu - Uganda

Red - Disseminated NiS >0.25% “leapfrog” shell + 0.08% Cu 

Yellow - Massive  NiS >1% + 0.3% Cu

Nickel Sulphide discovery at Akelikongo 

Thick (>100m) continuous widths of disseminated and massive Nickel and Copper sulphides

 







Open down plunge

400m

250m

Extends at least 400m from surface

AKD017
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AKD 017



218m

1.5% Ni 2% Cu



84.5m @ 0.37% Ni 0.16% Cu



215.1m

216.1m

217.2m

217.9m

219.15m

1.26% Ni 0.25% Cu

0.66% Ni 0.20% Cu

0.59% Ni 0.36% Cu

218.3m

0.61% Ni 0.31% Cu

1.5% Ni 2% Cu

0.24% Ni 0.36% Cu
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Strong community presence



Focussed on empowering girls to stay at school through Days for Girls feminine hygiene and education

Distributed around 3000 kits to girls at over 31 schools in 3 years



























































































































PATERSON NORTH Cu – Au WA





Large land position in an emerging and world class gold and copper mineralised belt (Telfer at 25Moz is world class)

Explorable depths <100m amenable to airborne and ground geophysics and reconnaissance RC aircore drilling
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COMPETITOR TENEMENTS

Sipa exploring here since 2016



“This is the hottest land position in the country, with strong activity in 2018 by Rio Antipa and Encounter”
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PATERSON NORTH – Sipa Tenements



Explorable depths shown by magnetic detail

Discovery is strongly aided by geophysics

Airborne EM

Gravity

Magnetics

IP 





























































































































Aranea

Andromeda

Jordanus

Asselli

Obelisk

PATERSON NORTH – Regional Targets

Drilled 29 holes for 3462m

New Copper anomalous zone at Aranea >2km

Obelisk Copper extended to the south

Drilling and IP at Obelisk





















































































































31/08/2018
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PATERSON NORTH – Aranea

PNA075 has gossanous ironstone in bedrock

3 other strongly anomalous holes

>2km strike length

On margin of gravity high





















































































































02/08/2018 Tenements with 70% transparency
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PATERSON NORTH – Obelisk 
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Bedrock Copper anomalism now extended by over 500m to south





















































































































Copper plus Au-Mo-Bi-W-Ag >2km long anomaly

Anomaly further tested 250m along strike in 2018

Awaiting assays



PATERSON NORTH – Obelisk























































































































Barbwire Terrace Zn project



Located in the Canning Basin containing MVT type Zn mineralised Devonian carbonate rocks



No mineral exploration since 1996





















































































































Barbwire Terrace Zn project

Basin dewatering metal transport and deposition on both sides of basin



Leading edge fault position (ie Cadjebut) untested except for one anomalous hole over 100km strike





















































































































Barbwire Terrace Zn project

Open file oil and mineral exploration holes

Seismic lines to compile in 3d

New Gravity shows fault geometry

Targeting of depositional base metal sites in 3d 



















































































































PLAN FORWARD 

Uganda Ni Cu 

Diamond drill testing of regional targets underway including Akelikongo with drilling ongoing through Q1 2019. Ground gravity and soil sampling continuing.

Paterson Cu Au

	Drilling at Obelisk complete with  assays end 	November

	EM survey, targeting for Q1 2019

Barbwire Terrace Zn 

	3D modelling and targeting on new applications
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Royalty Portfolio  

Portfolio a legacy of a successful discovery track record 

Sulphur Springs copper-zinc (Venturex *, DFS was completed October 2018)  $3.7m from cash flow in current plan 

Panorama – Kangaroo Caves (Venturex**) 

Ashburton Gold Deposit mined 1999-2004 1.7 million ounces (Northern Star***)

Enigma Copper (Sandfire, ****)



*

**

***



****

$2 each tonne of ore from the Sulphur Springs Tenements processed to produce zinc concentrate up to $3.7M

Panorama royalty, 40% holder of a uncapped royalty equivalent to $2 per dry metric tonne of all ore mined and processed

1.75% Gross Royalty on all gold production from the Tenements, excluding the first 250,000 ounces of gold produced, and the Merlin Tenements; 0.75% Gross Royalty on all gold production from the Merlin tenements, excluding the first 250,000 ounces of gold produced

1.0% of the Net Smelter Return
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