






















 

 

 

 

January 10th, 2018 

 

Mrs. Ruth Palmon,  

On behalf of Shekel Ltd.  

 

Dear Ruth, 

 

IBI Trust Management would like to thank you for the opportunity to 

provide Shekel Ltd. )"Client”or“Company") with Trust and/or Stock 

Admin services as hereby described. 

 

As part of the services included IBI Trust Management (the "Trustee"), 

will assume responsibility as required by the ITA with respect to the 

Employee Equity Awards to its employees, directors, and/or 

subcontractors. 

  

 

Trust Services and Compliance Solutions 

 

• Assuming responsibilities of the Trustee in accordance to the Capital 

Gain Tax Route under Section 102 of the Israeli Tax Ordinance 

("Section 102"). 

• Israeli Tax Authority submission & approval for Equity Plans including 

trustee appointment / replacement processes 

• Share and Option Safekeeping in Trust for tax benefits eligibility 

• Setup of Trustee and Broker accounts for beneficiaries 

• Tax deductions and supervision in compliance with Section 102 

• Annual Taxpayer reports 856 / 857 

• Quarterly & Annual filings with the ITA 156 / 146  

 

 



 

 

 

 

Services Administration Stock 

  

• Setup and Administration of company data 

• Admin. of IPO, M&A, Split, Re-pricing, Dividend Distribution, 104h & 

103k 

• Grant Letter consolidation 

• Online Reports System for company data and Excel format reports 

• Beneficiary Web Accounts for status reports and order executions 

• Periodical Reporting including Client Summary, Transaction Summary 

and Tax reports 

 

 

Services Clearing and Brokerage 
 
• Execution services s on all major stock markets worldwide. 

• Handling allocation of Stocks’ rights to the current Online Account to 

update stocks holdings. 

• Fund distribution for all transactions with multiple settlements 

domestic and abroad. 

• Executive services including Bulk Sales, Third Party Brokerage, 10B-5 

plans, Rule 144. 

• Dividend Distribution. 

 

 

Annual Fees 
 
 
 
 
 
 
 
 
 
 
 

 

Annual Retainer* - USD Beneficiaries of Number 

1,000 Up to 10 Beneficiaries 

70 Per Additional Beneficiary 

• Please note the quoted fees in USD do not include Israeli VAT 

 

 



 

 

 

 

Variable Fees 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
   

 

 

 

 

 

 

Offer valid through 31.12.18 

 

Sincerely yours, 

Tzvika Bernstein, Adv, Managing Partner 

I.B.I. Capital Trust Ltd. Subsidiary of 

IBI Investment House (IBI: TASE) 

 
 

     Accepted and agreed as of: 
 
Date:  ____________________ 
 
By:      ____________________

  
Name: ____________________ 
 
Title:    ____________________ 

Remarks Supervisor Trustee Type 

 (No Minimum) 0.2%  Sell/Release fee 

TBD  Foreign Broker fee 

Bank Charges 

Remarks Fee Type 

Within Israel $25 Money Transfer USD 

Within Israel 20₪ Money Transfer ILS 

• Wire transfer fees abroad will be deducted per destination 

•  
• Brokerage and Clearing Services will be deducted from proceeds  
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