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Building Blocks for Success
The Right Ingredients for Success

Existing Resource of 5.2Mt @ 8.6% Zn+Pb; ultimate proof of concept

Scale — Landholding of 250km? Rathdowney Trend hosts other zinc mines (Lisheen, Galmoy)
Mineralisation Style — “Irish Type” zinc mineralisation —thick, flat-lying, high-grade, multiple zones
Large mineralised system — multiple phases of large volumes of mineralising fluids
Metallurgy — typically favourable for “Irish Type” deposits; metallurgical testwork commenced
Jurisdiction — Numerous mines have operated; good fundamentals for miners

100% Ownership of all Projects including Kildare

Commodity Price — ~ US$2,500 per Zn tonne

Strong Board — strengthened by appointment of two experienced mining executives in 2018

Cash position - ~52.75m to advance exploration and development plans
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Corporate overview (ASX code: ZMI)
Broad experience, track record & own 13% of ZMl|

Richard Monti Patrick Corr Julian Barnes Thomas Corr
Non Executive Chairman Executive Director Non Executive Director Non Executive Director
Corporate geologist with over 30 years Corporate lawyer with considerable legal and Geologist with extensive experience in major 10 years’ experience in the finance and resource
experience in the international resource management experience with private, public exploration and development projects. sectors in both
industry. Over 42 “director years” experience and ASX listed companies. Previously, he was Executive Vice President Australia and Europe. Resides in Ireland.
for 13 ASX and TSX listed companies. Dundee Precious Metals, founded and led
Resource Service Group which ultimately NB: Peter van der Borgh has resigned effective 30

became RSG Global then sold to Coffey Mining. November 2018

Corporate Snapshot

Shares Market Cap Shareholder Breakdown YTD Share Price Chart
1,945M ~AS10M Board &

Relatelc:li 7F‘;artles . | __(ZWi Share Price),
Options Cash at Bank Siher
1,600M ~AS$2.75M o
(ex prices from Tondh “"’W
1.5c to 6¢) Ave Volume 0 -

~5.7M Shares

0.0030

Top 50
70%

2017 2018
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Ireland, a Place Where Zinc Mines can be Built
A strong history of zinc mining continuing into the present

*  Home to large, high-grade zinc mines
*  Navan, Lisheen, Galmoy, Tynagh & more

* Low political risk, mining friendly

*  Cheap grid power, mains water

* Roads/railways/ports

* Skilled workforce, no FIFO

*  Numerous smelters within Europe

* Favourable fiscal regime (Corporate
Tax = 12.5% transaction, 25% production,
royalty examples: Lisheen 1.5-3.5%;
Galmoy 1.5-2.25%)

Investment Attractiveness Index

Finland ¢ D

SaSka—tChewan (—
Nevada ( )

Republic of Ireland

Western Australia C D

Quebecc—
Ontario ( D

Arizona ( )

Newfoundland & Labrador ¢ D

Source: https://www.fraserinstitute.org/sites/default/files/survey-of-
mining-companies-2017.pdf
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Ireland, Home of Zinc Mining

Ranked first in the world in terms of zinc discovered per square metre

40 Km
]

- Kildare %=
' 5.2Mt @ 8.6% Zn+Pb

Year of Million Grade
Discovery tonnes Zn+Pb
Lisheen 1990 22.8  14.10%
Galmoy 1986 9.7 | 16.20%

Deposit

) ~ silvermines 1963 = 17.7 = 8.90%
o Tynagh 1961 9.2  11.20%
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Ongoing Resource
Definition
Operating Underground
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Zinc, the World’s Fourth Most Consumed Metal

Demand Fundamentals Remain Strong — 10 Year Outlook

* Global demand forecast to
grow by 2% annually

*  Consumption dominated
by China and growing living
standards

* 2028 consumption forecast
— 17.5Mt of zinc metal

« 287,000t additional metal
per annum required to
meet demand

10 Year Zinc Outlook |

Die-casting g S.A
- 0,
139 | 48% U.S.

Brass &
Bronze
Casting //
Zinc
Consumption
by Country

Zinc
Consumption

Chemicals by First Use

9%

Semi-
Manufactured
Producs/s ’
5% — —
N— —— Other (all <5%),
Other  Galvanizing ( 39%}°
2% 60%

Source: Wood Mackenzie, June 2018
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Kildare Project (100% ZMl)
The Right Postcode; A History of Zinc Mining Nearby

Large (250km?) project in
the heart of the
Rathdowney Trend:

| I
280 000mE 290 000mE

|
260 000mE

Teck Ireland Ltd

*  ~60km from Lisheen

Allenwood Graben
~8km2

* ~54km from Galmoy

[—220 000mN

*  Located 40km SW of

)
Dublin

Vedanta
Exploration
Ireland Ltd

Q Zinc Prospects
0 & 25km
O m—  —

* Exploration focussed on
the 8km? Allenwood
Graben; ~ 4% of whole

project

~240km2 of
Under Explored Potentia

—210 000mN

ZMI Licence Area J
|

*  Majors as Neighbours:
Teck & Vedanta
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Allenwood Mineralised Block

Critical Mass in Centralised Location

| |
275 000mE 277 000mE

&
0"”& .
Ry Allenwood Corridor
Western Platform 2km of highly prospective
4km of target geology 4 Gy 7 target geology
within 200m of surface - /

1.45m @ 10.5% Zn+Pb
2.6m @ 9.3% Zn+Pb

- 226 000mN

23.95m @ 8.0% Zn+Pb I
from 166m |

Target Area

@ Inferred JORC Resource |
Recent Discovery

_« Internal faults

- " Regional Fault

[ Calp

] Allenwood Beds

(overlaying Waulsortian)
1 Waulsortian Reef

[ Sub-Reef
[ Navan Equivalents

1 ORS
\

McGregor & Shamrock Resource Zones:
* Resource of 5.2Mt @ 8.6% Zn+Pb
* high-grade in recent drilling - 19.89m @
17.64% Zn+Pb (Z_4069 027)

Celtic Tiger:
* high-grade, shallow zinc —inc 23.95m @
8.0% Zn+Pb from 166m (Z_4069_007)
* mineralisation over strike of 160m

Allenwood Corridor:
* Newly discovered high-grade zinc inc 2.6m @
9.3% Zn+Pb from 171.9m (Z_3846_003)

* genuine 2km long exploration target

Western Platform:
* 4km of potential for shallow Zn-Pb
mineralisation
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McGregor Corridor — The Development Focus
Significant “Irish Type” deposits, scope for more......

219,000}
221,000
221500
222,000

Lisheen LOM Production
22.8Mt @ 14.10% Zn + Pb

167,500 mN

Hosting multiple deposits (McGregor, Shamrock, Celtic Tiger)

Similarities to Lisheen & Galmoy clusters

Recent drilling results at McGregor include:

Derryville| o 400 800
Zone

meters 19.89m @ 17.64% Zn+Pb from 390.44m (Z_4069_027)
23.25m @13.5% Zn+Pb from 396.53m (Z_4069 003)

166,000 mN

Extensional drilling underway — focused on McGregor and
Shamrock

Base of Reef horizon remains open

Potential for additional discoveries

Zinc Metal Distribution Heatmaps at Lisheen (top), and along the McGregor Corridor, both at the
same scale. Note the comparable ‘cluster’ nature of mineralisation typical of Base of Reef hosted

Irish Type deposits.

Kildare Inferred Resource
5.2Mt @ 8.6% Zn + Pb

274800 275000 275500 276000 278500 217000

Scale 110000
~— Zinc Mines of Ireland
Moetros porcent
GR BRGLtd_Octobor 2018
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McGregor Resource

High-Grade Centre of deposit cluster; Focus of Development

|
275800mE

McGregor Deposit
Base of Reef Intercepts

61@420 ¢

—224800mN o

OPEN e
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V4
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25904 ™
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1 ®63@11.6

Target areas for
xtensional drilling

‘--~

|
276200mE

S
A
\
|
U
4

4

54054
“\ /(>200m% Contour)
S

38@3.7
38@3.2

1.0@17.7 ©

fBase of Reef Zn+Ph m%\
(e.9.19.9m @ 17.6%

= 350.2m%)

@ >200

@ 100 -200

© 24-100

@ 6-24

o 0-6 =
SelectedBase of

Reef Assays
m @ % Zn+Pb

Existing Resource - 4Mt @ 8.8%
Zn+Pb; considerable scope for growth

Outstanding development potential -
High-grade (zones of >15% Zn+Pb),
thick (zones of >20m), consistent
>200m% Zn+Pb; flat-lying

Resource extension drilling results inc:

19.89m @ 17.64% Zn+Pb from
390.44m (Z_4069 027)

23.25m @13.5% Zn+Pb from
396.53m (Z_4069 003)

Metallurgical testwork underway
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McGregor Northwest

The same features as McGregor — The next “pod” ?

*  Similar stratigraphic and structural features to - Thickened Allenwood succession
McGregor -+ Dramatic drop in upper reef contact
© 0.65m @ 11.1% Zn+Pb from 281.35m  Marcacite and sphalerite mineralisation becoming
* 1.7m @ 6.62% Zn+Pb from 288.8m more intense at depth
*  Base of Reef remains untested *  Localised development on northern side of fault
NW SE
. )
. (z_069_020 . 5 ®§§) @”%g%%g@“%ggg@ x\%@
2 4060 oS JRETC ) / i 2 “’ 7
L, I e i\ -

= Al
OR NW

S
~
e VICGREG
\\

S
2o, S
‘ .
I/,e T~

BASE OF ALLENWOOD BEDS
CONTOUR MAP

/

Base of Allenwood Beds contour map highlighting the rapid thickness variations in Allenwood

beds observed at the McGregror deposit, and discovered to the NW in recent drilling
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[ ] [ J
C e It I c T I ge r 274800mE . 274900mE 275000mE
OPEN —
™ ‘ [? rilstzrr?: h?)(ller.]uLmineralised}
Potential to add shallow tonnes o W |
e
2o
. . . . . ertica
Shallow zinc mineralisation over 160m strike | o ;
Allenwood
Mineralisation occurs in sub-reef; new mineralised horizon -
Potential target at <200m depth
Demonstrates lateral potential of McGregor Corridor F224600mn
South 2246{IIOmN 2246;:0mN 2247I50mN 224841)0mN 2248})0mN 2249(1)0mN 2249I50mN 2250(IJOmN North
O s OPEN . 2 400 007\
CT-001 1.‘@ ‘\,&, 4\}*“9 Waulsortian
Allenwood Beds Reef
Z 4069 024
(Vertical)
224700mN =
= 0om —| Allggv;ood
Waulsortian Reef S
23.95m @8.6% Zn + Pb J ()-:é:ﬁm
[z.gm@21.1%2n+Pb J ' '
B Best drilling results:
7.9m @ 5.7% Zn + P Nmos e ] 23.95m @ 8.0% Zn+Pb from 166m (Z_4069 007)
= 1 - 7.9m @ 5.7% Zn+Pb from 185m (Z_4069_024)
[ Waulsortian Reef Sub-Reef |
e 2.3m @ 10.5% Zn+Pb from 197.5m (Z_4069_026)
| Planned hole 0 100m
- Favourable location for development ZMI
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Allenwood Corridor

Potential north of McGregor; 2km long exploration target

Drilling confirms genuine 2km long “Irish Type”
exploration target

High-grade potential confirmed by drilling
(Z_3846_003):

1.5m @ 10.5% Zn+Pb from 160.1m; and
2.6m @ 9.3% Zn+Pb from 171.9m

Interpreted ~E-W controlling structure -
similarities to McGregor Corridor and
Lisheen/Galmoy

Favourably Located ~1km north of McGregor

Underexplored
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|
276 000mE

ALLENWOOD CORRIDOR

| High grade zigc, complex geology, breccias

|
276 500mE

23846-001 '
D

|
277 000mE

T oo {mewm) — —
o °Jf
,/\ o, !|> (io ®)
Z3846-003: 1.45m @ 10.5% \ ~S,  TARGET
[ 26m @83 J ot bd bl L wsesieiass
(9] \~/ Ql /O
o .
° Allenwood
oo
AW .
—  Zinc ;7 ©1 225 500mN
Mineralisation , / o -
loy ©

.
O 0 .
Allenwood | o
West . £ o

0

@

250m

O ZMI drilling 2016
O Historic intersection
- Historical drill hole
™ < Interpreted fault
Allenwood Beds

= Section Line
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Regional Exploration Potential
Regional potential overlooked, shallow & deeper prospectivity

Exploration focus has been on and around
McGregor — regional potential overlooked

Potential remains at <200m depth

Potential at >300m remains wide open

|
275 000mE

Western Platform
4km of target geology
within 200m of surface

A

- 226 000mN

from 166m

[23. 95m @ 8.0% Zn+Pb

Ballyteague Corricgoy
OPEN OPEN

- 224 000mN Q  TargetArea

® Inferred JORC Resource
Recent Discovery

_«Internal faults

— * Regional Fault

[ Calp
Allenwood Beds

= (overlaying Waulsortian)

Allenwood Graben = ~4% of greater Kildare package

Overlooked exploration techniques being
successfully used elsewhere in Ireland

Multiple phases of large volumes of mineralising
fluids

| |
280 000mE 290 000mE

| |
260 000mE 270 000mE

Allenwood Graben
~8km2

— 220 000mN

~240km?2 of

—210 000mN

ZMI Licence Area J

B ] Waulsortian Reef
@ Ballyteague Corridor [ Sub-Reef
0 1000m 2km long untested potential % g;vsan Equivalents

| |

Under Explored Potential | |
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2019 Development Initiatives
Establish critical mass & continue on the development pathway

* Resource improvements

* Scoping study

* 3D modelling, deposit and mineralisation vectors = BETTER TARGETING!
* Extension and infill drilling

* Confirmatory metallurgy

* Additional sampling of available drill core
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The information in this presentation that relates to exploration results is based on information compiled by Mr Peter van der Borgh, a
Competent Person who is a Fellow of the Geological Society of London. Mr van der Borgh is a director and shareholder of Zinc of Ireland NL.
Mr van der Borgh has sufficient experience, which is relevant to the style of mineralisation and types of deposits under consideration and to
the activity which has been undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr van der Borgh consents to the inclusion in the
presentation of the matters based on his information in the form and context in which it appears.

The information in this document that relates to mineral resource estimates is based on information compiled by Mr Phil Jones BAppSc
(App Geol), MAIG, MAusIMM, a Competent Person who is a Member of the Australian Institute of Geoscientists and the Australasian
Institute of Mining and Metallurgy. Mr Jones is a full-time employee of Al Maynard & Associates: Geological (AM&A) and does not hold any
interest in Zinc of Ireland NL. AM&A invoiced ZMI and ZMI are expected to pay a fee for the preparation of the mineral resource estimate
report. This fee comprises a normal, commercial daily rate plus expenses and the payment is not contingent on the results of the report. Mr
Jones has sufficient experience, which is relevant to the style of mineralisation and types of deposits under consideration and to the activity
which has been undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr Jones consents to the inclusion in the report of the matters based
on his information in the form and context in which it appears.

The information in this document that relates to mineral resource estimates is extracted from the ASX announcement entitled “High-Grade
Zn-Pb Inferred Resource Estimate at Kildare” released on 1 June 2017 and is available to view on www.zincofireland.com. The Company
confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcement and, in the case estimates of Mineral Resources, that all material assumptions and technical parameters underpinning the
estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form
and context in which Competent Person’s findings are presented here have not been materially modified from the original market
announcement.
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http://www.zincofireland.com/

17

Disclaimer

The following disclaimer applies to this presentation and any information provided regarding the information contained in this presentation. You are advised to read
this disclaimer carefully before reading or making any other use of this presentation or any information contained in this presentation. In accepting this presentation,
you agree to be bound by the following terms and conditions, including any modifications to them. This presentation has been prepared by Zinc of Ireland NL (“ZMI”).
The information contained in this presentation is a professional opinion only and is given in good faith. Certain information in this document has been derived from
third parties and though ZMI has no reason to believe that it is not accurate, reliable or complete, it has not been independently audited or verified by ZMI.

The information contained in this presentation is for information only and does not constitute an offer to sell, issue or arrange to sell securities or other financial
products. Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks and
contingencies, many of which are outside the control of, and maybe unknown to ZMl. In particular, they speak only as of the date of this document, they assume the
success of ZMlI’s strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future events may vary
materially from the forward looking statements and the assumptions on which the forward-looking statements are based. Recipients of this document (“Recipients”)
are cautioned to not place undue reliance on such forward-looking statements. Past performance is not a guarantee of future performance. ZMI| makes no
representation or warranty, expense or implication as to the accuracy, reliability or completeness of information or the likelihood of achievement or reasonability of
forecasts, prospects or returns capital in this document and does not take responsibility for updating any information or correcting any error or omission which may
become apparent after this document has been issued.

To the extent permitted by law, ZMI and its related bodies corporate and any of their respective officers, employees and agents and any other person (“Agents”)
disclaim all liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care of ZMI and/or any of its Agents) for any
loss or damage suffered by a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or information. This presentation
has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. You are totally responsible for
forming your own opinions and conclusions on such matters in the market and for making your own independent assessment of the information. You are solely
responsible for seeking independent profession advice in relation to the information and any action taken on the basis of the information. All currency amounts are in
AS unless stated otherwise. The release, publication or distribution of this presentation in jurisdictions outside of Australia may be a violation of applicable laws.
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