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DISCLAIMER
IMPORTANT NOTICES

Nature of this document: The purpose of this presentation is to provide general information about Gold Road Resources Limited (the ‘Company’). Unless otherwise stated herein, the
information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the
following terms and conditions. This document has been prepared by the Company. Information in this document should be read in conjunction with other announcements made by the
Company to the Australian Securities Exchange and available at www.goldroad.com.au or www.asx.com.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its related
bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections, expectations or
beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements speak, and the presentation
generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and unknown risks and
uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in future periods to differ materially from any express or implied
estimates or projections.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except
for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy,
fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability whatsoever (including
in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from. The Company is
under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any
person with any further information. Any opinions expressed in the presentation are subject to change without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the
Company.
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http://www.goldroad.com.au/
http://www.asx.com/

CORPORATE PROFILE CAPITAL STRUCTURE

BOARD OF DIRECTORS

Tim Netscher Non-Executive Chairman

Duncan Gibbs Managing Director & CEO

Justin Osborne Executive Director — Exploration & Growth
lan Murray Executive Director*

Sharon Warburton Non-Executive Director
Brian Levet Non-Executive Director
Hayden Bartrop Joint Company Secretary

Carol Marinkovich Joint Company Secretary

SHAREHOLDERS SHAREPRICE PERFORMANCE

North American Investors
P - Retail

y Australian Instos
Corporate
UK & European Instos
Board & Management
Asian & Rest of World Instos

Substantial Shareholders
Gold Fields Ltd 10%

Sun Valley Gold ~9%

Van Eck -5%

Mason Hill/Equinox ~5%
1832 Asset Management ~4%
Research

Argonaut « Bell Potter
Canaccord * Haywood
Macguarie « Numis « RBC

Jul 14 NELRIS Jul'1s Jani6 Jul 16 Jan 17 Jul17 Jan18 Jul 18

*Outgoing Managing Director & CEO, Executive Director until 31 December 2018. Refer to ASX announcement dated 15 August 2018 RESOURCES




Australia’s next gold producer - fully funded
= Less than ayear to low cost production
= Healthy margins to fund growth and shareholder returns

= 50:50JV Partner Gold Fields a proven global miner

Current valuation provides exploration upside for free
= Share price underpinned by Tier 1 gold mine

= Exposure to under-explored, but proven, Yamarna Belt

Successful explorer of new gold belts
= Extensive and prospective exploration tenements

= Disciplined team with innovative exploration methods

= One of the largest Australian Greenfields gold exploration budgets

FOR SHAREHOLDERS

120 YRS OF
EXPLORATION
& MINING 30 YRS OF
EXPLORATION &
NO MINING...yet

‘I"AM;‘-\RNA TENEMENTE
180 km - Strike Length

120 YRS OF
EXPLORATION
& MINING

125 YRS OF
EXPLORATION
& MINING
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UNLOCKING NEAR TERM CASH FLOW
GROWTH/RETURNS

= Laying Foundations for an Aspiring Mid-tier Gold Producer
CORPORATE,
OPERATING,

= Gruyere ramping up to ~135 kozpa from 2Q19 for GOR o @S
= Gruyere Upside — Golden Highway, increased throughput, Resource upside
= Organic Growth — Standalone Discoveries on 100% GOR tenements

o Building on existing infrastructure with self funded exploration

= Future M&A possible once in production

GROWTH /
= Shareholder Returns... RETURNS

= Near term high-margin production
= Lack of current project debt provides potential early return to shareholders
* Franking credits of AS70M after tax on sale of 50% Gruyere*

= Anticipate share price appreciation as Gruyere approaches production

Pie chart: Indicative, based on : Average over life of mine, Long term Gold Price of A$1,730/0z, Production and costs taken from 2016 BFS

*As at 31 December 2017 GOLD ROAD RESOURCES =



Gold Reserves vs AISC - Australia's Major Gold Mines
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CENTRAL HUB

Recent exploration focussed on Golden Highway

2017 Ore Reserve Growth of 0.22 Moz
= Gruyere, Attila & Alaric (0.22 Moz*)
2018 targeting further growth
= Maiden Reserves: Montagne and Argos
= Maiden Resource: Orleans
Sources of upside potential
Lifting Gruyere production beyond nameplate
o Optimisation study by Operations team
Future cutback potential for Gruyere
Expand Golden Highway resource & reserve base

Over 2.9 Moz of Resources outside of Reserves

97 Mt at 1.20 g/t for 3.74 Moz - Total Ore Reserve*
157 Mt at 1.29 g/t for 6.51 Moz - Total Mineral Resource*

@
3
z 186 koz OP Reserve Gruyere Mine H
S 93 koz OP Resource Village E
-2 =
FE H
%’ &
A Sealed <]
VN ~ . -
T S Airstrip
\\J S Main Access Road / S i :]
} AN from Great Central Road ) RN ~ A i
} to Processing Plant & \
1 S i S~ \ N
/ g 07 i o
"f ’,’/ \ - é\‘f‘/'/ \\ \\
N & - \ z
# o ;7 Monteith® o

T
6,880,000 mN

M i
560,000 ME /580,000 ME
! Waste Dumps &
1 / Tailings Storage

Gruyere
3.56 Moz OP Reserve
5.88 Moz OP Resource

Alaric

/4
& \
i 4

Gold Road

100% Yamarna

~
Anne Beadell ™
Borefield

Gold Road
Exploration
Camp

P W% GOLD
7= ROAD

160 koz OP Reserve
296 koz OP Resource

Legend

\ Pit Outline

GRUYERE JOINT VENTURE

Infrastructure and Projects
(MGAZ4 Grid)

*Refer to ASX announcement dated 21 February 2018
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CENTRAL HUB

UNLOCKING AUSTRALIA’S NEXT GOLDMINE

=  Gruyere — A tier one asset
= Average 270 kozpa over 13 year mine life?
= High quality build with 50% JV partner
= Lowest quartile AISC
= Gruyere — Construction progressing
= Engineering 96% complete3
= Construction 71% complete3

= EPC57% complete3

=  Fully funded to first gold in 2QCY194
» Capex ~“AS621M* (GOR share ~AS284M)

1 Refer to ASX announcement dated 21 February 2018; 2 Refer to ASX announcement dated 15 November 2016
3 Refer to ASX announcement dated 15 October 2018; “Refer to ASX announcement dated 30 July 2018, -2%/+2%

17GY0336
40.00 mat 2.51 greau

15GY0107
163.77 ma 1.60 greau

15EIS001 /

92.50 mat 0.62 gtnu
1.1 km below surface

94 Mt at 1.18 g/t Au for 3.56 Moz — Ore Reserve!
143 Mt at 1.27 g/t Au for 5.88 Moz — Mineral Resource?

GOLD ROAD RESOURCES = 8
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GRUYERE CONTRUCTION PROGRESS

L pt

SEALED & PERMITTED AIRSTRIP &
>600 PERSON CAMP

SAG & BALL MILL INSTALLATION

As at 10 November 2018

GOLD ROAD RESOURCES
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CENTRAL HUB

= Gruyere pit shell shows substantial upside to Reserve
= Reserve at AS1,600/0z (USS1,210/0z)

= Resource pit shell at AS1,850/0z (US$1,400/0z) hosts
additional 2.3Moz

= Recent exploration focussed on Golden Highway

= Reserves of 0.18 Moz at higher grade of 1.55 g/t Au potentially

smooth cutback in Gruyere mine plan (2024-5)
= Focus on converting additional reserves and growing resources
= Lifting production rate beyond 7.5 Mtpa
=  Optimisation study underway
= SABC, CIL and crushing circuit design exceeds 7.5 Mtpa

= |Increased production rate likely at minimal cost

Note: Refer to ASX announcements dated 21 February 2018 & 19 October 2016

December 2017
Ore Reserve
Stage 5 Design - A$1,600

T
S 50,000 mN

T
51,000 mN

December 2017
Mineral Resource
Pit Shell - A$1,850

9400 mRL.

- |

F-8.200 mRL
£-9.000 mAL
18,800 mRL
8,600 mRL

8,400 mRL
V GOLD
GRUYERE JOINT VENTURE
L Gruyere Gold Deposit
Longitudinal Projection with Reserve Design, Resource Shell
and Full Length Intersections on the Main Shear High Grade
I

Gruyere Reserve @

AS$1600/0z. Resource pit

shell @ A$1850/0z.

Current Gold Price @

~A$1720/0z

500m

Oxid

Bl Measured
0 Indicated
2 Inferred

Cover

™

| Unclassified
Drill Hole Traces

RC
. DDH

‘Saprack & Transtian

Resource Category

[ +1.5gtAuzone
[ +2.0 gt Au zone

Attila and Alaric Ore Production

o
° . °
. . . o °
.
I g
@ @ £y o s s @ @ o aw
Quarterly Schedule
AtlaOre () = AlbricOre ) @WAG e/

Attila and Alaric could add high-grade ore
during Gruyere cutback

350 koz

300 koz

Annual Gold Produced (koz) and AISC (AS/oz)

»
»

Annual Gold Production (koz pq)

250 koz

200 koz

150 koz

100 koz

50koz

0koz

1,147

FY FY FY FY FY FY

1,161 1,147
.y

FY

mm Oxide W Transition

FY

FY FY
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

FY FY

Fresh =@ AISC

GOLD ROAD RESOURCES
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A MAJOR EXPLORATION &
DEVELOPMENT PROJECT

One of Australia’s largest greenfields gold exploration projects

Exploration budget — planned 165,000 metres drilling for 2018

Strategy to discover and develop world class gold mines at Yamarna

Activity centred around three mining and exploration hubs:

= Exploration focussed on defining deposits that support the next
standalone (>1 Moz) operation on 100% ground

T
550,000 mE

Northern
Exploration Hub
-

Corkwood (Iganez)

16,900,000 mN

16,850,000 mN

Southern
Exploration Hub

@D Gold Camp Target
Gold Road 100%, 6,172 km*
Gruyere Joint Venture 144km®
@ Ore Reserves and Mineral Resources
@ Mineral Resources

Gold Prospect

T T
600,000 mE 650,000 mE

-~ _AC

}7 o’ 5
\\ Yilgarn o / g
\ Craton .

\ Kaigoorie» //‘

Anne Beadelle
Borefield

Tropicana
(JSE:ANG,ASX: IGO)

25km




UNLOCKING NEW DISCOVERIES
DISCIPLINE & QUALITY FOCUS

DECREASING RISK

el WSy
generated ra generated generated

Milestone 1
Target generated

INCREASING CONFIDENCE

ile: 3 LY Wilestone 3 A Milestone 3: Ranking Score vs Tot, Poss, Score
el Target defined é,@' sﬁ’ o w
- 5 Ousrary eien A
& o Covr &
3 < i EO g = i

T Au<ippb - JAUST0pRB] - Au<ippby

Lateral Anomaly at
Base of Weathering
Au> 1

Prospectivity

u > 100 ppm we
Plus elevated pathfinder elements H
(As, Bi, Mo, Sb, Se, Te, W, Zn)

Geld Bearlng
Shear Zone

= “‘Know\f.\./.J,e,.dge” GOLD ROAD RESOURCES =

ic Cross Section Schematic Cross Section

Magnetic Image TMI |
dRTP
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EXPLORATION

Wanderrie - Gilmour

= 4mat19.6 g/t Au

= 8mat7.11g/tAu

= 5matl12.52 g/t Au
Smokebush

= 6.8mat3l.1g/tAu

= 7.7mat5.5g/tAu
Toppin Hill

= 12mat4.7g/tAu

= 91mat3.5g/tAu
Tamerlane

= 3 mat34.07 g/t Au*

*Refer to ASX announcement dated 20 September 2018

S60.000'ME ..+

o83

6,860,000 N

6,840,000 N

Ll Alaric |

___7',1{".. i ‘I

NG ppial
i T i, Sl

*, Tamerlane

SOUTHERN REGIONAL
PROJECT AREA |
10km |

W% GOLD
/A ROAD

Drill Collars
<0.5 glt Au

® >05gtAu

B |

 $0Lp ROA

Yaffler South
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i/
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==

= Toppin Hill |
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I I I I 1 I 1
— 6,866,200 mN BA,000/TE 574,400 mE 574,800 mE

- A Note: Refer to ASX announcement dated 19 November 2018 ' GOLD
Wanderrie Camp
Gilmour Deposit
Simplified Geology at 400m RL
gram.metre intersections.

6,866,200 MN —

WANDERRIE - GILMOUR .
MORELLO
MAIN SHEAR
6,865,800 mN —
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— o
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A

ATWDRCODST
6mat10.51 gnau

Drilling underway

1BWDRCD179 b | fo determine
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A

X Strike Change
330°
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D TS m00-25 r GOLD [l Proterozoic Dyke [ Previous Driling W’{‘g-_’;’;’“

<> Diamond Drilling m25-5 / ROAD || Mineralised Shear (] Curent Driling 00- 2!

RC Drils m5-10 ) = fEsouReEs = O Dacitic Sandstone &> Diamond iling -5
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574,750 mE 574,850 mE 574,950 mE

& § 6,865,150 mN
O Q
§ $
& &
Diamond drill core photo 18WDDD0024 with gold A . E
assays — total intercept 8.14m at 7.11 g/t Au / Cove
y /400 mRL—
/ /
= ’ Q@r\?
0.04&/t Au R I
. &

0.06 g/t Au

[~ 300 mRL

300 mRL—
/

+«—— Gilmour
Main Shear,

8.14 mat7.11 g/t Au

6.1 - OREXPLORE SCAN

3.89 m at 4.67 g/t Au

1.23 m at 31.98 g/t Au

[~ 200 mRL 200 mRL—|
Orexplore image of 3D scan
from high-grade gold zone
(67.15 g/t Au). Gold is
represented by bright yellow L W O Frevious Diing Augh | DaclioSandsiond |
. ROAD O Current Drilling 00-01 :acnzns?:‘:?:tm
spots and pyrite by the green CMGUEE HoleTye AUSOEE i
. # Diamond 05-10
and darker colours, quartz is Simplified Geology A RC =10-50
Cross Section 6,865,150 mN M Aircore 50+

grey. Note abundant coarse | | | ! !
gold particles. GOLD ROAD ]

Note: Refer to ASX announcement dated 19 November 2018




SOUTHERN HUB
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Note: Refer to ASX announcements dated 7 May 2018 and 9 July 2018
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I:l GOR Tenure

= GJV Tenure
i nes

NORTHERN HUB T\ B NORTHERN REGIOMA

PROJECT AREA
10km

L

5.9Moz Resource

*Refer to ASX announcement dated 20 September 2018 GOLD ROAD RESOURCES =




NORTHERN HUB | et |
HIGH-GRADE AT CORKWOOD (IBANEZ) [\ comacts® |,

Weathered
Bedrock

= Recent follow-up drilling confirmed complex high-grade mineralisation N4 sesrock

. . . . . . . 3mat3.02 gltAu /
= Sub-vertical high-grade mineralisation localised on andesite contacts

—_— -
[ 8mat0.84 gitAu }
T T T T 7
8000 mE 543000 mE \ I\ 550000 nE 551.000nE /
s
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IB‘?IrIEre[teE GE?_IOQ)‘ o *Refer to ASX announcement dated 20 September 2018
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CYGNUS JV

UNLOCKING NEW REGIONS

* [ City/Town

- Roads
= Flight
— Existing Gas Pipeline
~ Gruyere Gas Pipeline

L Port Hedland

~11,000 km?

Highly prospective Yilgarn
exploration tenements

Yamarna tenemants
- 6,000 km?

<1100 km by road
from Perth

K Yilgarn > 300 Moz

Endowment Eastern

Goldfields
Pipeline

Goldfields

~350 km by road Gas Pipeline

from Perth

Lake Grace

*Refer Cygnus ASX Announcement 22 Feb 2018

South West Yilgarn projects with

Cygnus Gold Ltd ~5,000 km?

Experienced Cygnus technical team

High-grade metamorphic terranes are
yielding +Moz discoveries globally

Targeting crustal scale shear zones

2018 Activity:

= Geology and Regolith compilation
= Gravity surveys (define mafic host)
= Surface soil sampling

= AC and RC drilling over summer
Waderrin/Lake Grace Projects:

= AS3.7M to earn 75% (4yrs)

= Minimum spend of $1.3M (1.5yrs)

Yandina Project:

= 75% Gold Road, 25% Cygnus

Yilgarn
Craton

% Tampia
Explaurum Ltd
0.70 Moz Au

Griffin’s Find
0.06 Moz Au mined

/" Katanning
/  AusGold s
| 079 MozAu _ -~ ttleneck
i

1 Cygnus Gald (100%)
BND001 - 9.5 m at 29.2 g/t Au

P
Katanning from 36.7 m *

E
25km 2018 Programme
e

GOLD ROAD RESOURCES

ement Outlines
n)
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UNLOCKING POTENTIAL
FOR INVESTORS

= Australia’s next gold producer - fully funded
= Less than a year to low cost production

= Healthy margins to fund growth and shareholder returns

= 50:50 JV Partner Gold Fields a proven global miner % P
&
= Current valuation provides exploration upside for free f "74 f =
= Share price underpinned by Tier One gold mine m‘

= Exposure to under-explored, but proven, Yamarna Belt

= Successful explorer of new gold belts

= Extensive and prospective exploration tenements

= Disciplined team with innovative exploration methods

» Funded largest Australian greenfields gold exploration budget

GOLD ROAD RESOURCES * 20
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= Gold Fields Substantial Holding
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APPENDIX 1
COMPETENT PERSONS STATEMENT

Exploration Results

The information in this report which relates to Exploration Results is based on information compiled by Mr Justin Osborne, Executive Director-Exploration and Growth for Gold Road. Mr Osborne is an employee of Gold Road, and a Fellow of the
Australasian Institute of Mining and Metallurgy (FAusIMM 209333). Mr Osborne is a shareholder and a holder of Performance Rights. Mr Osborne has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Osborne consents to the inclusion
in the report of the matters based on this information in the form and context in which it appears

Mineral Resources

The information in this report that relates to the Mineral Resource for Gruyere is based on information compiled by Mr Mark Roux. Mr Roux is an employee of Gold Fields Australia and is a Member of the Australasian Institute of Mining and Metallurgy
(MAusIMM 324099) and is registered as a Professional Natural Scientist (400136/09) with the South African Council for Natural Scientific Professions. Mr Justin Osborne, Executive Director-Exploration and Growth for Gold Road and Mr John Donaldson,
General Manager Geology for Gold Road have endorsed the Mineral Resource for Gruyere on behalf of Gold Road.

- Mr Osborne is an employee of Gold Road and a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM 209333). Mr Osborne is a shareholder and a holder of Performance Rights.
= Mr Donaldson is an employee of Gold Road and a Member of the Australian Institute of Geoscientists and a Registered Professional Geoscientist (MAIG RPGeo Mining 10147). Mr Donaldson is a shareholder and a holder of Performance Rights.

The information in this report that relates to the Mineral Resource Estimation for Attila, Argos, Montagne, Alaric and YAM14 is based on information compiled by Mr Justin Osborne, Executive Director-Exploration and Growth for Gold Road, Mr John
Donaldson, General Manager Geology for Gold Road and Mrs Jane Levett, Principal Resource Geologist for Gold Road.

- Mrs Levett is an employee of Gold Road and is a Member of the Australasian Institute of Mining and Metallurgy and a Chartered Professional (MAusIMM CP 112232).

Messrs Roux, Osborne and Donaldson and Mrs Levett have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as Competent Persons as defined in the
2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Messrs Roux, Osborne and Donaldson and Mrs Levett consent to the inclusion in the report of the matters based on this information in the
form and context in which it appears.

Ore Reserves

The information in this report that relates to the Ore Reserve for Gruyere is based on information compiled by Mr Daniel Worthy. Mr Worthy is an employee of Gruyere Mining Company Pty Ltd and is a Member of the Australasian Institute of Mining and
Metallurgy (MAusIMM 208354). Mr Max Sheppard, Principal Mining Engineer for Gold Road has endorsed the Ore Reserve for Gruyere on behalf of Gold Road.

= Mr Sheppard is an employee of Gold Road and is a Member of the Australasian Institute of Mining and Metallurgy (MAusIMM 106864).
The information in this report that relates to the Ore Reserve for Attila and Alaric is based on information compiled by Mr Max Sheppard, Principal Mining Engineer for Gold Road.

Mr Worthy and Mr Sheppard have sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the activity currently being undertaken to qualify as a Competent Person as defined in the 2012 Edition
of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Worthy and Mr Sheppard consent to the inclusion in this announcement of the matters based on this information in the form and context in which it
appears.

New Information or Data

Gold Road confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and, in the case of estimates of Mineral Resources and Ore Reserves that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are
presented have not materially changed from the original market announcement.

GOLD ROAD RESOURCES =
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MINERAL RESOURCE TABLE!

_ Gruyere Project Joint Venture?2— 100% Basis Gold Road - 50%

Project Name Tonnes Grade colat:t':f ¢ Tonnes Grade Colat:tlgle ¢
(Mt) (8/t Au) T (Mt) (8/t Au) T

Gruyere® (2018) 143.46 1.27 5.88 71.73 1.27 2.94
Measured 14.06 1.16 0.53 7.03 1.16 0.26
Indicated 91.52 1.27 3.73 45.76 1.27 1.87
Inferred 37.88 1.33 1.62 18.94 1.33 0.81
Attila + Alaric + Montagne + Argos + YAM14 13.19 1.48 0.63 6.59 1.48 0.31
Measured 0.29 1.99 0.02 0.14 1.99 0.01
Indicated 7.11 1.63 0.37 3.56 1.63 0.19
Inferred 5.79 1.28 0.24 2.89 1.28 0.12
Total Mineral Resource 156.65 7832 | 129 [ 325 |
Measured 14.35 1.18 0.54 7.17 1.18 0.27
Indicated 98.63 1.29 4.10 49.31 1.29 2.05
Inferred 43.67 1.32 1.86 21.83 1.32 0.93

NOTES:

1. All Mineral Resources are completed in accordance with the JORC Code 2012

2 All figures are rounded to reflect appropriate levels of confidence. Apparent differences may occur due to rounding

3. Mineral Resources are inclusive of Ore Reserves

4 The Gruyere Project Joint Venture is a 50:50 joint venture between Gold Road and Gruyere Mining Company Pty Limited a wholly owned Australian subsidiary of Gold Fields. Figures are reported on a 100%

basis unless otherwise specified
5. All Mineral Resources reported at various cut-off grades according to material type, metallurgical recovery and distance to the Gruyere Mill (in construction). Gruyere: 0.34 g/t Au (fresh), 0.30 g/t Au
(transition), 0.29 g/t Au (Oxide). Attila, Argos, Montagne and Alaric: 0.50 g/t Au. YAM14: 0.40 g/t Au (ASX announcement dated 21 February 2018)
6. All Mineral Resources are constrained within a A$1,850/0z optimised pit shell derived from mining, processing and geotechnical parameters from ongoing Pre-Feasibility Studies and operational studies
7. All dollar amounts are in Australian dollars
GOLD ROAD
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APPENDIX 3
ORE RESERVE TABLE

Gruyere Project Joint Venture— 100% Basis Gold Road - 50%

Project Name Tonnes Grade Co:nt:tlgled Tonnes Grade Co“r;lt:tl:;ed
\] A \Y] A
(M) (8/t Au) (Moz Au) (Mt) (&/t Au) (Moz Au)

Gruyere (2018) 93.76 1.18 3.56 46.88 1.18 1.78

Proved 14.91 1.09 0.52 7.45 1.09 0.26

Probable 78.85 1.20 3.04 39.43 1.20 1.52

Attila + Alaric 3.59 1.55 0.18 1.80 1.55 0.09

Proved 0.32 1.68 0.02 0.16 1.68 0.01

Probable 3.27 1.53 0.16 1.63 1.53 0.08

Total Ore Reserve 97.35 .68

Proved 15.23 1.11 0.54 7.62 1.11 0.27

Probable 82.12 1.21 3.20 41.06 1.21 1.60

NOTES:

1. All Ore Reserves are completed in accordance with the JORC Code 2012

2. All figures are rounded to reflect appropriate levels of confidence. Apparent differences may occur due to rounding

3. The Gruyere Project Joint Venture is a 50:50 joint venture between Gold Road and Gruyere Mining Company Pty Limited a wholly owned Australian subsidiary of Gold Fields. Figures are reported on a 100% basis unless
otherwise specified

4. Gold Road holds an uncapped 1.5% net smelter return royalty on Gold Fields’ share of production from the Gruyere JV once total gold production from the Gruyere JV exceeds 2 million ounces

5. The Ore Reserves are constrained within a A$1,600/0z mine design derived from mining, processing and geotechnical parameters as defined by Pre-Feasibility Studies and operational studies (ASX announcement dated 21
February 2018)

6. The Ore Reserve is evaluated using variable cut off grades: Gruyere - 0.34 g/t Au (fresh), 0.30 g/t Au (transition), 0.29 g/t Au (oxide). Attila - 0.70 g/t Au (fresh), 0.60 g/t Au (transition), 0.55 g/t Au (oxide). Alaric - 0.67 g/t
Au (fresh), 0.62 g/t Au (transition), 0.57 g/t Au (oxide)

7. Ore block tonnage dilution averages and gold loss estimates: Gruyere —4.9% and 0.4%. Attila - 14% and 3%. Alaric - 20% and 6%

8. All dollar amounts are in Australian dollars

GOLD ROAD RESOURCES = 26



APPENDIX 4
GOLD FIELDS SUBSTANTIAL HOLDING

= Gold Fields became substantial shareholder 18 May 2017 Fay Toip e

= 10% (87.1M shares) ownership capped by standstill

27% PREMIUM PAID

= 12.8M shares at 52.5c on 15 March 2017 BY GOLD FIELDS TO
=  74.3M shares at 86c on 18 May 2017 purchased from RCF INCREASE HOLDING IN
= May transaction at 27% premium to prevailing share price GOLD ROAD TO 10%

= Standstill in place for term of Gruyere JV Agreement plus 2 years

= Gold Fields restricted to maximum 10% shareholding, until earlier of:

1. Two years after GFA or its affiliates cease to be a participant in the Gruyere Project Joint Venture;

2. A person or persons jointly or in concert (other than GFA or its affiliates), publicly announce their
intention to commence a transaction which would result in a person or persons acquiring a relevant
interest of 20% or more in Gold Road’s issued shares (Control Transaction); or

3. The date Gold Road publicly announces that its Board of Directors has approved an agreement which
contemplates a Control Transaction.

GOLD ROAD RESOURCES = 27
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UNLOCKING NEAR TERM CASH FLOW
EXPLORATION FUNDING

GREENFIELDS

= One of Australia’s largest greenfields gold exploration budget of AS17M RS
=  To be funded from Gruyere cash flow going forward

= Represents a relatively small portion of operating margin

= De-risked exploration returning value to stakeholders

$800M GRUYERE JV WITH GOLD FIELDS
DISCOVERY COST A$10/0z
PURCHASE PRICE A$200/0z
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APPENDIX 5
TARGETING THE NEXT DEPOSITS (M3)

Milestone 3: Ranking Score vs Tot. Poss. Score

P R I O RITY Gruyere Urjderground
o0 HIGHER TARGETS st @/
PROSPECTIVITY _g o ©
A\ Santana C{)
Q-Satriani
e OI,@
S Milestone 3
£ e By S Progressing mineralisation to
) | o — O wasreur resource drilling
810
PAUSED @ -
e TARGETS - G{ PARKED
page va TARGETS
0 INCREASING
KNOWLEDGE

Max Pos. Score GOLD ROAD RESOURCES = 30



SUCCESS ACROSS THE BELT
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ENHANCING SUCCESS
EMBRACING INNOVATION

Sourcing innovative techniques to continuously improve our chances of success

Diamond core X-ray high-resolution 3D imaging (Orexplore)

Regolith and soil sampling arsenopyrite ...
pyrite-pyrrhotite .

Automated assay analysis (Chrysos PhotonAssay®)

Mineral system chemistry mapping & XRD (CSIRO)

Magnetotellurics

Latest downhole and surface survey tools (DeviSight/Flex) igatrsefr:: ‘

Smokebush (155YDD0008)
191.4 g/t Au from
6.8 mat31.1 g/t Au

173.35m
downhole

173.55 m
downhole



WESTERN AUSTRALIA

* Financial Contribution*
= Construction contribution to WA — >AS450M
» Life-of-Mine WA operating expenses — >A$2,000M
= Life of Mine Corporate Tax & Payroll Tax — > AS350M
= Life of Mine State Royalty and Community Royalty — >A$180M

» Life of Mine Local Employment — >A$650M
= Community Support

= Yilka, Cosmo Newbery, Laverton | RFDS | Ronald McDonald House | Gold Industry Group -

Heart of Gold Discovery Trails Perth Children’s Hospital Foundation Public cuoither

Corporations .

sran i oo Royalties

2;_{,343m ‘ $5,779m

23%

Other

Taxation Commonwealth

SMT Grants

35%

Sale of

Goods

& Services GST Revenue

$2,196m $1,944m

9% 8%

Souree: State Budget Papers
Note: Royalties inclusive of North West Shelf Grants

*Assumptions: Based on 2016 BFS. Life of Mine 13 years. Local operating expenses assumes 70% of BFS expenses are to WA based contractors, manufacturers and em%)lozees. Labour
expenses are included in the operating and construction expenses. Includes ongoing exploration and corporate costs LOM. Assumes LOM US$1300/0z gold price and 75c¢ FX rate GOLD ROAD = 33



GRUYERE GOLD PROJECT
UPDATE JULY 2018

=  First gold remains scheduled for the June quarter 2019

= Revised Project Final Forecast Capital (FFC) cost estimate of A$621 million (-2% / +2%) including
= Scope changes and force majeure costs of A$S30 million including:
o Force majeure costs as result of the extreme 2018 rainfall events
o TSF design change and increase in Schedule of Rates
o Improved operability, storage and ramp-up (mining)
= Contingency of AS30 million
" Cost overrun of A$29 million including:
o Increased provisional costs of certain equipment
o Changes in Project Owners’ Team and roster changes
* Gold Road’s estimated share to date of agreed scope changes and force majeure costs is AS15 million (50% basis)
* Gold Road’s total share of FFC is AS284M with AS150M spent to date

=  Construction workforce currently 440, planning to peak during the September 2018 Quarter at 600

= Owners’ Team has been enhanced by project delivery experience and capacity GOLD ROAD RESOURCES = 34



CEO TRANSITION

GOLD ROAD = 35



BIOGRAPHY
DUNCAN GIBBS*

BSc (Hons) Geology James Cook University, Townsville 1988

Member Australasian Institute of Mining and Metallurgy (AusIMM), Member Australian Institute of Company Directors (MAICD).

April 2017 - Present: Sunrise Dam General Manager — AngloGold Ashanti

Led the well-publicised turnaround of Sunrise Dam, one of the largest underground gold mines in Australia with mine production of 3 Mtpa and a gold plant processing 4 Mtpa producing 250,000 oz
pa. As part of this turnaround, he developed and executed the latest business plan to lift production to above 300,000 oz pa with all-in sustaining costs trending towards US$900/0z.

2011 -2017: General Manager, Tropicana Gold Mine - AngloGold Ashanti

Appointed General Manager of Tropicana Gold Mine following project approval by the JV partners and regulators in late 2010. Initial accountability was to build the operational capabilities including
systems, personnel and contracts to successfully operate the asset. Key aspects of the role included:

N Investor and stakeholder engagement on behalf of the Tropicana JV partners

u Developing the organisational design, appointing approximately 250 AngloGold personnel, and establishing the organisational culture
N Building the operating systems spanning all site-based production and services areas

u Tender and award of 150 contracts including major contracts including mining; and

N Successfully establishing site-based indigenous businesses.

Mining commenced in mid-2012. Tropicana poured one million ounces in November 2015, in line with feasibility study projections.

Following the successful start-up at Tropicana, mill throughput was optimised to 7.6mtpa, the gold resource has been increased and the mine life extended.

2009 - 2011: Vice President, Tropicana Project — AngloGold Ashanti

Appointed VP Tropicana Project to manage the Tropicana feasibility study team. The study was completed in mid-2010, with joint venture, Board and environmental approvals obtained late that year.

The Tropicana development proposal was based on open pit mining at approximately 55 Mtpa with a 5.5 Mtpa conventional CIL plant.

2002 - 2009: Exploration Manager, Australasia — AngloGold Ashanti

Oversaw reorganisation and restructure of Australian exploration tenement portfolio. In August 2005, the Tropicana discovery was made. Prefeasibility studies at Tropicana commenced in early 2007.

Prior to 2002: Various executive roles with AngloGold Ashanti, Acacia, Shell/Billiton.

GOLD ROAD RESOURCES =

*Managing Director & CEO as at 17 September 2018. Refer to ASX announcement dated 15 August 2018
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