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Notice of change of interests of substantial holder

Io Company Name/Schena Medusa Mining Liited

ACN/AREN 089 377 848

1. Detxils of substantial holder (1)

Nama Arbiter Partners Capital Management, LLC, Ariter Partners QP LP & Paul J, tsaag
ACNIARSN (if applicabis) NIA
There was a change In the Interests of the 1511112018
zubstantial holder on
The preyious nolice was given to the company on 87101207
s10fz207

The previous nefics was dated
2. Previous and presett voting power
Tho total number of veles attached ta all the voting shares In the campany or voting interests in the scheme that the substantial holder or an associata

(2) had 3 relevant intarest (3) in when last required, and whan now required, to give a substantial holding notice to the company or schome, are as
follows:

Class of securities (4) Pravigus notice Present notice
Person's voles Vating power (5) Person’s votes | Voting powar (5)
Ordinary shares 27,765,466 13.36% 29,851,761 14.36%

1, Change= In rélevant intorasts

Particutars of each change in, o change In the nature of, a relevant interest of the substantial holder of an assogiate In voting securities of the company
or schame, since the substantial holder was last required to glve a substantial holding notice to the company are as follows:

Dale of changa | Person Mature of change (8) Conslderation Class and Parson's
whose givenin retation | number of voles
relevant to change (7) securitles - affecled
Intarest affected
changed

Sea Annexure A
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4, Pressant refevant interests
Particulats of aach relevant inlerest of the substantial hotder in voting securities after the change are ax follows:
Holder of Registered | Person eniilled to be | Nature of relevant Class and Person's
relevart holderof | registered as holder | intérast (8) number of voles
intarast securies | (8) securities
Arhiter Mesill Arbiter Partners QP, | Relevanl interest in 23,555,380 23,555,389
Parners QP, | Lynch LP sacurities held by a ordinary shares
P Profession custodian, pursuant to
al Clearing ax608(1)(b) andior ()
Com. of the Corporations Act
Relevant interest in 23,955,389
Merril sggj?tiﬁs pi.:‘rsuanl o ordinary shares
Lynch £608(1)(¢) of the
Pﬁolesslnn fpmlqu Pastners QP, Corporations Act as
al Clearing Investmant Manager of
Comp. Arbiter Partners QP,
LP
Relevant interest in 1,814,153
securilies pursuant o ondinary shares
&608(1)(c) of tha
g:::‘sche E:glerlaken Partners, Corporations Act as
Irvestment Manager of
B Interlaken Parinars,
LLC 28,728,802
Arbiter Relavant interest in 431,878
Partners sacunties pursuant to ordinary shares
Capital sG08(1)(c) of the
Management, g::;sche Efg rospect Partners, Corporations Acl as
LLC Imvestment Manager of
75 Prospect Partners.,
LLC
Relevant interest in 2,177 453
securities pursuantto | ondinary shares
Deutsche 5608(1)(c) of the
Bank Issac Brothers, LLG Curptgr;(ﬂt)m.-. At ag
Investment Manager of
Isaac Brothers, LLC
Ralevant interest in 1,749,929
securities pursuantte | ordinary shares
Deutsche | Nana Associates, s608(1)(c) of the
Bank LLc Comorations Act as
Invastment Manager of
Nana Associates, LLC
Memill Refevant interest in 23,595,368
Lynch gacurtias pursuantta | aidinary shares
Profession frter Partnars 0P, | s608(3) of the ¥
al Clearing Corporations Aet
Gom.
Ralevant interast in 1.814,153
Deutsche B Interlaken Pariners, | secunties pursuant (o ordinary shams
Bank LLC 5608{(3) of the
Carporations Act
Relevant interést in 421,878
Deutsche 75 Prospect Parners, | securities pursuant to ordinary shares
Bank e 5608(3) of the
Corpaorations Act _
Relevant interest in 2177453
5
Paul J. Isaac 33:&" | tsasc Brothers, LLC gggn;r(ig;a:f;::;suanm orcinary shares
Corporations Act 28,831,761
Ralevant imarast in 1,749,926
Deutsehe Nana Azzociates, seurities pursuant to ordinary shares
Bank LLC 5608(3) of the
Comorations Act
Deutsche Relavant interest in 40,987
Bank . securities pursuant to omdinary shangs
Abigall E, {zaac £B08(3) of the ry
Corporationa At
guischu Relevant interest in 40.986
n . securitles pursuantto | ordinary shares
Jdohanna H. lsaac S608(3) of the
Corporalions Act
Deutsche | samoel F. tsaac Relevant interest in 40,986
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Bank sedurities pursuam (o ordinary shams
s608(3) of tha
Corpomations Act

5 Changes in sssochition
The parsons who have becoma associates () of, ceased to be astociates of, of hive changed the nature of their assoclation (0) with, hé substanitial
hoider i relation t0 voting intersts in the company of scheme Ane a3 follows:

Natrw and AGN/ARSN (i applicatie) Natutw of associstion
BA NA

6. Addrexzaz

Thoir ackdressas of persons named in this form ame as follows:
Naina Addness
arer Parners Capital Management. | <o Finn Avenve, 20" Floor, New York, NY 10036, USA
Arbiter Parners P, LP 530 Fifth Avenue, 20% Floor, New York, NY 10038, USA
Paul J. lsaac 530 Fifth Avenue, 20" Floor, New York, NY 10036, USA

Signature

9 peint name Jostia Musher P capacity: COQ

sign here ):_\y{(,\_ K Yh...___m_ date \\!\C\k\ﬁ

U DIRECTIONS

(1) Hthem are a number of substantial holders with similar o related relevant interests (eq. a comation and its relaled corporations, of the
manager and tnstea of an aquity trust), the names could be included in an annexure to the form. i the relevant inlerests of & group of persons
e essentially sinilar, they may be referred o throughout the form as a specifically named group if the membarship of each group, with the
navmes and addresses of membas & dearly st out in paragraph € of the form. _

(7) Seathe definiion of "associate” in saction 9 of the Comporations Act 2001,

(3) Sesthe defintion of “relevant interest” in sactons 508 and S718(7) of the Compormtions Act 2001.

(4) The voting shares of 3 company constitute one class unless divided inlo separste classes.

{5 The person's votes divided by the total votes in the body corporate or schemne multiplied by 100,

(6} Inckade detais of;
(a)  any relevant agreement of other crcumstances because of which the ehange in relevant interest occumred. If subsection 671B(4) applles, a

copy of any document setting out the terms of any relevant agreement, and! a statement by the person giving full and accurate details of
Ay coniracd scheme or amangement, miust accompany this form, together with a written statement certifying this contract, scheme or

armangement; and

(b}  any qualification of the power of a person to exercise, control the exercise of, or influence the axercise of, the voting powers or disposal of
the securities to which the relevant intevest relates (indicating claarty the particular securifias to which the qualification appliee).

See the defnition of “relevant agreement” in saction 9 of the Comporations Adt 2004,

604 page 33 13 July 2001

{7} Detais ofthe comsideration must include any and all benefits, money and other, that any person from whotn & relevant inferest was acquimd haz,
or may, bacome entitied to recaive in relation to that acquisition. Detsils must be included even if the benefit is conditional on the happening o
not n_f a coningency. Details must be included of any benefit paid on behalf of the substantial holder or ts associate in relation to the
acyursttions, even if they ae ned palkd direcly to the parson from whom the relevant Interest was Acquired,

{8)  If the substantial holder ks unable fo determine the identity of the person {eg. if tha relevant interest arisas because of an eplion) write "unknawn',
(9) Give detaits, if appmpriats, of the present association and any change in that assoclation since the last substantial hokling notice.
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This i Anriexure A of two pages refarrad 16 1n tha Form 804. Notice of chenge of interwsts of substantial holder

Annexure A

by Arbiter Partners Caplisl Management, LLG, Arbiier Partners QF, LP & Psul J.i5xsc

C\—

# 4/ 00

Signature:

Mams: Josh T

Capacity: COO

Ditte: W \°\\\ ¥
Datw of Perion whose Natyre of change (6) | Considaration Class and number of Person's
changa relevant interest changed givenin relation | sacudties affected voles

to changa (T} affecied
(3 par shars)

araa017 Nans Agsociatex, LLC On-market purchaze | 030 0000 ondinary shares 20000
B/10/2017 Isaac Brothars, LLC On-markel purchaas | 0.30 30000 ordinary shares 30000
91072017 Izaac Brothers, LLC On-marke! purchase | 0.30 5000 ordinary shares 5000
102017 Nana Assoclates, LLC On-market purchase | 0.30 5000 ordinary shares 5000
101102017 | 1sanc Brolhers, LLC on-market purchase | 0.0 50000 ordinary shares 50000
10/10/2017 | Nana Associates, LEC Qn-markat purehaxs | D.30 50000 srdinary shares 50000
1111072017 | Nana Associates, LLC (n-market purchase | .30 25000 ardinary shares 25000
NN0RNT | tseac Brothers, LLC On-markat purchase | 0.30 25000 ordinary shares | 25000
121102017 | Nenha Associates, LLG On-rmarket purchase | 0.30 25000 ordinary shanes 25000
12102017 | 1zaac Brothers, LLC On-market purchasa | 0.00 25000 urdinary shares 25000
13102017 | Nana Associates, LLG On-market purchaze | 0.30 25000 ordinary shares 25000
1311022017 | Isaac Brothers, LLC Qn-market purchase | 0.30 25000 ordinary shares 25000
16102017 | Nana Associates, LLC On-markat purchase | 0.30 25000 ordinary sharas 25000
168/10/2017 | Isaac Brothers, LLC On-marxet purchase | 0,30 25000 ardinary shares | 25000
17402017 | Isaac Brothers, LIC On-market purchase | 0.30 25000 ordinary shares 25000
171102017 | Nana Associates, LLC On-market purchase | 4.30 25000 ordinary shares 25000
18/10/2017 | Isaae Brothers, LLC On-market purchase | 0.29 30000 ordinary shares 30000
181072017 | Nana Associates, LLC QOn-markel purchase { 0.29 30000 crdingry sharss 30000
191072017 | |sase Brothars, LLS Oa-market purchaze | 0.29 16193 ordinary shares 16193
19102017 | Nana Associates, LLO On-markel purchase | 0.29 16192 ordinary shares 16152
201072017 | Nana Associates, LLC Orn-market purchase | 0,29 30000 ordinary shares 30000
201072017 | Isaac Brothers, LLC On4narket purchase | 0.29 30000 ominary shares 304000
2822017 | Samuel F, lsaac On-market purchase | 0.41 16053 ordinary shares 16953
2BNZ2RT | Johanna H. 1zaac On-market purchase | 041 16953 ordinary shares 16953
2811272017 | Abigall E, Isaag On-market purchase | 0.41 16954 ordinary shares | 16954
2011273017 | Samual F. Izaag On-tnarkat purchase | D.42 24035 ondinary shares 24033
291212017 | Abigail E. Isaac On-markel purchase | 0.42 24033 grdinary sharas 24033
20/1222017 | Nana Assoclates, LLE On-markel purchase | 042 78112 ordinary shares 78112
28122017 | Johanna M. Isaac On-markef purchase | 0.42 24033 ordinary shares 24033
012018 MNana Associates, LLC On-markat pyrchase | 0.45 54212 ordinary shares 54212

| 6/06/2018 Arhiter Parinors QP, LP On-market dispozal | 0.65 13158 ordinary shares {13159)
71082018 Arbiter Partners QP, LP On-market disposal | 0.64 50000 ordinary shares (50000)
BO6R2018 Amiler Pastners QP, LP On-marko! dispesal | 0.64 50000 ordinary shares (50000)
12/06/2018 | Arbiter Pariners GP, LF On-market disposal | 0.64 21598 ordinary shares (21598)
14052018 | Arbiter Partners QP [P On-market disposal | 0.64 4053 ordinary shares (4058)
1510642018 | Arbiter Partners QP, LP On-markat disposal | 0.64 14072 ordinary shares (14074)
17/0872018 | isaac Brothers, LLG On-market purchase | 0.3 5045 ardinary shares S045
2210812018 | Isaac Brothers, LLC On-markat purchagse | 039 40000 ordinary sharas 40000
23082018 | laac Brothers, LLC On-market purchase | Q.38 50000 ordinary shares 80000
5/00/2018 Nang Associates, LLG On-market purchase | 0,35 47519 orinary shares 47519
10/09/2018 | Nana Associates, LLG @n-market purchase | 0.35 2851 ordinary shares 28581
11/0972018 | Nana Associates, LLC On-marke! purchasa | 0.35 160000 ordinary shares | 160000
12/09/2018 | Nana Assoclates, LLC On-markef purchase | 0.33 6833 ordinary shares 6533
18/09/2018 | Nana Associates, LLC On-market purchase | 0.35 50000 ordinary shares 50000
19/08/2018 | Nang Associates, L1L.C On-market purchase | 0.35 21424 ordiniry shares 21424
25062018 | Nana Associates, LLC On-market purchase [ 0.35 29686 ordinary sharas 20686
411072018 Nang Associates, LLC On-marke! purchase | 0.37 62681 ondinary shares 62681
51072018 Nana Associates, LLG Orn=market purchase | 0.38 100000 ordinary skaras | 100000
410,201 Mana Associates, LLC On-market purchase | 0.25 110000 ordinary shares { 110000
9/10/2018 Nana Assogiates, LLC On-tnarket purchase | 0.4 80000 ordinary sharos 80000
1010208 | Nana Associates, LLT Cn-market purchase | 0.33 100000 ordinary shares | 100000
15N 0722018 | Nana Associates, | 1LC On-market purchase | (.35 24259 ordinary sharas 24259
17THOZ018 | Nana Agsoclates, LLGC On-market purchase | 0.35 1259617 ordinary sharas 12061
18710/2018 | Mane Associates, LLC Op-market purchase | 0.34 30000 ordinary shares 30000
19102018 | Nana Associates, LLC On-market purchase | .34 30000 ardinary shares 30000
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2211072018 | Nana Associates, LLC On.market purchase | 0.34 50000 ordinary sharaa 60000
24102018 | Nanp Associales, LLG On-market purchage | 0.34 30000 ordinary shares 20000
25M02018 | 75 Prospect Pannars, LLC | On-markot purchaza | 0,34 3000¢ ardinary sharas 30000
261102018 | 75 Prospect Partners, LLG | On<narket purchiase | 0.33 110000 ordinary sharms | 110000
291072018 | 75 Prospect Parners, LLC | On-markel purchase | 0.32 25000 ordinary sharas 25000
8117118 9 Interaken Partners, LLC | On.markal purchaze | 0.33 9157 ordinary shares ;97
Q12018 9 Interiaken Partners, LLC | On-market purchase | 0.33 28905 ordinary shares 28005
1211172018 | 9 Intariaken Partnere, LLC | On-merkel purchess | 0,32 54450 arginary aharas 54450
T11R0E | 9 intenakan Partners, LLC | On-market purchase | 0.32 40000 ordinary sharas 40000

VAR



