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Amy Woods
3
December 14, 2018

Company Secretary
Dylan Browne
Fax: 3322 6553

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Resource Capital Fund V L.P., RCF Management L.L.C. and RCF V Annex Fund L.P. lodges the attached

Form 605 In ralation ta Berkeley Energia Limitad. -

Yours faithfully

Amy Woods
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T¢ Company Nama/Seheme BERKELEY ENERCIA LIMITED

ACN/ARSN _ABN 40 052 468 565

1. Datails of substantial

holder (1)

Nama RESOURCE CAPITAL FUND V L.P. (‘RCF V"), RCF MANAGEMENT L.L.C. AND RCF V ANNEX FUND L.P. ("RCF
V ANNEX"}

AGCN/ARSN (if applicable) N/A

The holder ceased to ba a substantlal holdar an 14/12/2018

The previous notics was givan to the company on 09/11/2018

The pravious notics was dated 00/11/2018

Form 605

Corporatlons Act 2001
Section 6718

Notice of ceasing to be a substantial holder

2. Changes in ralevant interosts

Parleulars of each change In, or change In tha natura of, a relavant intarast (2) of the substantial holder or sn associate () in voting securltias of tha
company or schema, since tha substantial holder was last requirad to give a substantial halding notlce to the company or schama are as follaws;

Date of Parson whose relevant Naturs of Consideration given in | Cl=9s (6) and number of securities Ferson's votad
thange interast changad changs {4) relation to change (6) | affected affestad
08/11/2018 | RCFV On Market A5248,999.11 FULLY PAID ORDINARY SHARES | -1,079,320
Salas -1,079,320
08/11/2018 | RCF V ANNEX gnl Merket A§190,928.46 FULLY PAID ORDINARY SHARES | -B27,605
alns 527 BO5
1311/2018 | RCFV On Markst A%83, 188,57 FULLY FAID ORDINARY SHARES | -360,284
_ _ _ Sales -360,284
13/11/2018 | RCF V ANNEX On Market A$G3,788.2¢ FULLY PAID CRDINARY SHARES | -276,260
Sales 276 258
i2M212018 | RCFV On Markst A%271,680.00 FULLY PAID ORDINARY SHARES | -1,6498,000
Sales _ -1,688,000
13M2/2018 | REF V ANNEX On Market A3208,320.00 FULLY PAID ORBINARY SHARES | -1,302,000
_ Sales -1,302 000
13122018 | RCFV On Markst A%158,480.00 FULLY FAID ORDINARY SHARES | -890,500
Bales -850 500
1371272018 | RCF VANNEX On Market A$121,520.00 FULLY PAID ORDINARY SHARES | -750,500
Sales 758,500

3. Ghanges in asdociation

The pérsont who have bssame associdtes (3) of, ceased to be associates of, or have changed the nature of thelr assoclation (7) with, the substantial
helder In relation to voting Interests In the company or scheme ars as follows:

Name and ACN/ARSN {if applicable) Nature of assoclation

4, Addrassas

The addresses of perscns named In this form are as follows:

Narma Addraes
RCF V & RCF Mansgement L.L.C. 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
RCF V ANNEX 1400 SIXTEENTH STREET, SUITE 200 DENVER CO 80202, USA
MERRILL LYNCH (AUSTRALIA} LEVEL 1%, 120 GOLLING STREET, MELBOURNE, VIG 3000
NOMINEES FTY LIMITED ALISTRALIA
Signature
print name | PETER NICHOLSON Capacity AUTHORISED OFFICER
slgn hers data 14  /Dac /2018
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DIRECTIONS

{t) If there ara s number of substantial helders with similar or related relsvant Interasts (ag. a corparatian and its related corponations, or the
menager and truates of an aguity trust), the names could b inGluded in an annexure ta the form. If the relevant Interests of a group of pamong
ara axgantially similar, they may be referred to throughout the form as a speciically named group if the mambarship of sach group, with the
tatnas and addresees of members is clearly set out In paragraph 4 of the form.

(2) Saa the definition of "relevant Interest” in sections 608 and 671B(7) of the Corporations Act 2001,

(3) See the definition of “associate” in saction ® of the Corperations Act 2001,

(4) Include datails of:

(@) any relevant agrasment or othar circumatances because of which the change in relevant Interest octurred. If subsaction 871B(4)
applies, 5 copy of any document setting out the terms of any ralavant agreament, and a statement by the person giving full and accurate
details of any contract, scheme or arrangament, must accompany this formm, togwther with & written statement certifying this contract,
scheme or arrangement; and

(b) any qualification of the power of & person to exercise, control the exerclse of, or influence the exarcisa of, tha vating powars or disposal
of the securitios to which the relevant interest relates (Indicating clearly the particular securities te which the qualfization applies).

Saa tha dafintion of rélévant agreement’ in section B of the Corporations Act 2001,

(3) Details of the consideration must Include any and all banafits, maney and other, that any person from whom a relevant Interest was aceuirad
has, or may, become entitted to recalve In refation to that asquisition. Datails must ba includad aven i the Benafit is conditional on the happsning
or not of a conlingency. Detalls must be Included of any banafit pald on bahalf of the substartial holder or ks essociate in relation to the
acquisitions, aven if they are not paid directly to the person from whom tha relevant interest was acquired.

(€) The voting sharas of a company constiiute ona class unless divided inte separsta classes.

(7} Give detalls, If appropriate, of the present association and any ¢hangs in that esscciation since the est substantial holding natics.




