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Explaurum Agreement Terminated  

 

 
Alkane Resources Limited has been advised by the directors of Explaurum Limited (ASX:EXU) 
that they have recommended that their shareholders accept the takeover offer by Ramelius 
Resources Limited (ASX:RMS). 
 
Under the Share Subscription Agreement between Alkane and Explaurum (refer ASX 
Announcement 29 October 2018) this is recommending a Competing Proposal.  In accordance 
with its rights under the Share Subscription Agreement, Alkane has given notice of termination 
and requested the $800,000 deposit be refunded and the $400,000 break fee paid. 
 
ABOUT ALKANE    -    www.alkane.com.au   -    ASX: ALK and OTCQX: ANLKY 
 
Alkane is a multi-commodity company mainly focused 
in the Central West region of NSW, Australia.  Currently 
Alkane has two advanced projects - the Tomingley Gold 
Operations (TGO) and the nearby Dubbo Project (DP).  
Tomingley commenced production early 2014.  Cash 
flow from TGO has provided the funding to maintain 
the project development pipeline and has assisted with 
the pre-construction development of the DP.  
 
The DP is a large in-ground resource of zirconium, 
hafnium, niobium, yttrium and rare earth elements.  As 
it is an advanced poly-metallic project outside China, it is 
a potential strategic and independent supply of critical 
minerals for a range of sustainable technologies and 
future industries.  It has a potential mine life of 75+ 
years.  The DP is development ready, subject to 
financing, with the mineral deposit and surrounding land 
acquired and all major State and Federal approvals in 
place. 
 
Alkane’s most advanced gold copper exploration 
projects are at the 100% Alkane owned Bodangora, 
Wellington, Rockley and Elsienora prospects.  Wellington 
has a small copper-gold deposit which can be expanded, 
while at Bodangora a large monzonite intrusive complex 
has been identified with porphyry style gold copper 
mineralisation.  Gold and base metal mineralisation has 
been identified at Rockley and Elsienora. 


