ASX Announcement CAULDRON

19 December 2018

YANREY NORTH FARM-IN AGREEMENT ABN
TERMINATED

Cauldron Energy Limited (ASX: CXU) (Cauldron or the Company) refers to the
farm-in agreement with Oceltip Metals Pty Ltd (Oceltip) which it announced on 4
October 2018 (Agreement) (refer ASX Announcement 4 October 2018).

If Oceltip did not complete its due diligence then either party could terminate the
Agreement. Oceltip has not completed its due diligence in the time set out in the | ASX code:
Agreement. Accordingly, Cauldron terminated the Agreement on 18 December 2018
in accordance with the terms of the Agreement.
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