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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To. Company Name/Scheme

Lion Energy Limited

ACN/ARSN 000 753 640

1. Details of substantial holder (1)

Name Risco Energy Unconventional Pte Ltd (“REU") and the REU parties

ACNIARSN {if applicable) N/A

There was a change in the interesis of the

substantial holder on 06/12/2018
The previous nolice was given to the company on 27/07/2017
The previous notice was dated 22/02/2017

2. Previcus and present voting power

The lotal number of votes atfached {¢ all the voting shares in the company or voting interests in the scheme that the substantial holder ar an
associate (2} had a relevant interest (3} in when last required, and wher now required, to give a substantial hoiding notice to the company or
scheme, are as follows:

Class of securities {4} Previaus notice Present notice

Person's volas

90,249,643

Person's votes Voting power (5) Voting power {5}

Ordinary Shares 52,535,357 48.55% 43,51%

3. Changes in relevant interests

Pariculars of ezch change in, or change in the nature of, a relevant interest of the substantial holder or an associate 'n voling securities of the
company of scheme, since the substantizl holder was last required to give a substantial halding nolice to the company or scheme are as
follows:

Date of change Person whose Naiure of change (8) Consideration | Class and number
relevant given in relation | of securities Person's voles
interest to change {7) affected affected
charged
Shares issued
upon conversion
of the Risco
Convertiblis Loan
37,7.4,286
REU and REU as approved by RN . —
06~-Dec-2018 Parties sharcholder on n/a Ordinary 37,714, 286 |
7-11-2018 Shares
Lilution pursuant
to share issuance
to other parties

4, Present refevant interests

Particulars of each relevani interest of the substantial holder in voling securities after the change are as follows:

ragistarad
holder of the
securities

Holder of ""Registered hoider | Personentiled o be | Nature of refevant Class and number Person’s votes
reievant - of securities registerad as holder inferest (8) of securities

intarast (8

REU REU HEU REU 1s the

90,249,643
Ordinary
Shares

80,249,842
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REU REU By operation of
5608(3) of the
Corporations
Act, REU 90,249,543
Parties have a | Ordinery 90,245,843
relevant Shares
interest in any
securities RED
has

REU
Parties

3. Changes in association

The persons who have become associates {2) of, ceased to be associates o, or have changad the nature of their association () with, the
substantial holder in relation to voting interests in the company or scheme are as foilows:

Namsa and ACN/ARSN (if applicabie) | Nature of association

6. Addresses

The addresses of persons named i this form are as follows:

Mame Agdress
REY and REU Parties 10 Anson Foad #03-05 International Plaza, Singapore
L]
Signature
print name LEE CHI KUEN (LI ZIJUAN} capacity  DIRECTOR

m

(3

(4}

"

sign here /{L{&!M@l’ ate M 3 pec AW

S

g
-

DIRECTIONS

If there are @ number of substantial halders wilk simitar ar selated relevanl interests (eg. a corporation and its related comporations, or the manager z20d trustee of an
equity trust), the names couid be included in an annaxure {o the form. If the relevant inferests of a graup of persons are essentially similar, they may be referred to
throughaut the forr a3 a specifically named group if the membership of each group, with the names and addresses of members is clearly set gut in paragraph 6 of
the form.

Seg the definition of “associate” in seclion 9 of the Carporations Act 2001

See the gefinition of "relevant intarest” in sections 608 and B718(7] of the Corporations At 2001,
The voting shares of a company conslitule ane class unless divided irto segarale classes,

The person's vales divided by the total votes in the body corporate or scheme mukiplied by 100,

Include details of:

(@) any relevant agreement or other circumstances because of which the change in retevant interest aceurred. IF subsection €718(4) applies, a capy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and aceurate details of any contract, scheme or
arrangement, must accompany Lhis form, together with 2 written statement certifying this contract, scheme or arrangement; and

(&} any qualification of the power of a person to exercise, control the exercise of, ar influence the exercise of, the voting pawers or disposal of the securities to
which the relevant intarest relates {indicating clearly the parficular securities o which the qualification applies).

See the defirition of “relevant agreement” in section 9 of the Corparalions Acl 2001,
Detaiis of the consideration must inckude any and alt benefits, money and other, that any perse from whom a reievant interest was acouired has, ar may, becorme
entitled 1o receive in relalion to that acquisifion. Details must be included even if the benefit ic conditional on the happening or not of a contingercy. Delails musi be

included cf any benefit paid on behalf of t7e substantial holder o its associate in r2lation to Lhe acguisitions, even i they are not paid directly to Ihe person from whom
the ralevant interes! was acquired.

if Ine substantial holder is unable fo determine the identity of the person {eq. i the relevant interest arises because of an oplion} write "unknewn",
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{9)  Give deails, I appropriate, of the present associalion and any change in that assaciation sinca the last substantial holding netice.

Annexure A
REU Parties
This is Annexure A of 1 page referred to in the Form 804 {Notice of change of interests of substantial holder) dateg 12 December 2018.

Risco Energy Pte Lid
Mr Rizal Risjad




