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Form 603

Corporations Act 2001
Saction 6718

Notice of initial substantial holder

To  Company Name/Scheme Croplogle Limitad (CLI)

ACNARSNWAREN 619 330 648

1. Details of substantial halder(1)
Financial Clarity Pty Limited (Financial Clarity)

Marne
ACN/ARSN (if applicable) ACN 075 567 172
Tha holder bacama a substantlal holder on 27 December 2018

2. Details of voting power

The tatal rumbar of votes attached to all the voting shares in the company of voting interests in the scheme that the substantial
holdor or an associato (2) had a relevant interest (3) in on the data the substantial holder bacame a substantfal holdar are as

follow s:
Class of securities (4) MNurmber of securilies Ferson's votes {5) Voting pow er (6)
Ordinary shares 26,666,667 (a5 at date | 180,239,828 (a5 at 14,74% (a5 at date of
of this notice) date of this notica) this notica)

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the follow ing voting securities on the date the
substantal holder becams a substantlal holdet areas follow s.

Holder of relevant interest Nature of relevantinterest(7) | Class and nurrber of securities
Finangial Clarity Pty Limited, Relevant interest through | 25 ga6 657 ordinary shares
Managed Discretlonary | (e at the date of this notlee)

Account {MDA) sarvice for
clicnts af Investmant
Administration Services Pty
Ltd ACN 100 193 108 (1AS).
The stendard 1AS MDA client
contract is  annexed =
Annexure A (referclause 4).

Finencial Clarity is one of the
investment rranagers
appolntad by A5 to manage
clients' porffolios under the
AS MDA service, AS
delegatas  its  investment
management powers under
the annexad clent contract i
Financlal Clarity and in
practice these powers ame
exercised by Financial Clarity
in  aggordange with an
Invastmant Managamant
Agraement

#
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4, Details of presentregistered holders
The parsons registerad as holders of the securities refermed toin paragraph 3 shove are as follows;

Helder of relevant Registered holder of Person entitled to be Class and nummber
interest securities regiztered as holder (8) of securitiez
Financial Clarlty Pty HEBGC Custody HIBC Custody Neminees | 26,666,667 ordinary
Limited Namineas (Australia) {Australia) Lirited (hald shares

Limited (held as as nominee for lAS

nominee forlAS Managed Discretionary

Maraged Diseretionary | Acoourt cllants)

Account cllants)

5. Considaration

Tha considaration paid for aach ralevant intarest refarrad to In paragraph 3 abava, and acquirad In the four months prior to the day
that the substantial holder became a substantial holder Is as follow s:

Halder of relavant Cate of acquisition Conslderation (9) Class and nurber
Interast of sscurltlas
Refer Annexura B
Financial Clarity Ry [ Al relevent dates of | lASreceives Al acquisiions o
Limited acquisitions feas and relevant Interests
charges fromits through Managed
clients for Cizcretionary Accownt
praviding the service
Managed
Dizgratignary
Account service
(as providedin
cleuse 13 of the
client contract
annexad as
Annexure A)

6. Assoclates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follow 5.

Narma and ACNARSN (if applicable) Nature of association

7. Addresses
Tha addresses of parsons namad In this form are as follow 5:

Name Address
Financlal Glarity Pty Limited LavelZ, 22 Alchinson Straet, SLLeenards NowW 2065
[l-%3 Suite 1, Lavel 5, 28 Margaret Street, Sydney NSV 2000
HSBC Custody Mominees (Australe) | GPQ Box 5302, Sydney, NSV, 2001,
Lirrited
Signature.
print nare /é‘g_.,.\ é;%g e %g%aapaclty = ? / /2. / /&
sign here Date
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This is Annexure B of 2 pages referred to in ASIC Form 604 (Notice of Change of Interests of
Substantial Holder) lodged by Financial Clarity Pty Ltd.

28 December2018

Increasesin Relevant Interests in Shares through Managed Discretionary Account service for
Financial Clarity

Trade date | Setlement date | Trade type | Share Price | Quantity of shares | Consideration
27-Nov-2018 27-Nov-2018 Buy 0.02 233,333 3,503.26
27-Now2018 27-New2018 Buy 0,02 339,710 5,100.41
27-Now-2018 27-Nov-2018 Buy 0.02 540,669 8,245.98
27-Now-2018 27-Nov-2018 Buy 0.02 320,236 4,806,774
27-Now-2018 27-Now-2018 Buy 0.02 378,947 5,687.24
27-Now-2018 27-Now-2018 Buy 0.02 333,333 5,004.66
27-Now2018 27-Now2018 Buy 0.02 266,666 4,003.19
27-Mov-2018 27-Now-2018 Buy 0.02 133,333 2,003.19
27-Nowv2018 27 -Nev2018 Buy 0.02 381,760 5,729.45
24-Dec-2018 24-Dac-2018 Buy 0.02 446,419 6,701.20
24-Dec-2018 24-Dec-2018 Buy 0.02 287,185 4312 37
24-Dec-2018 24-Dec-2018 Buy 0.02 213,415 3,205.92
24-Dec-2018 24-Dec-2018 Buy 0.02 1,141,935 17,133.59
24-Dec-2018 24-Dec-2018 Buy 0.02 362,723 3.445.56
24-Dec-2018 2a-[ec-2018 Buy 0.02 263,51 3,857.71
24-Dec-20138 24-Dec-2018 Buy 0.02 266,301 3,887.71
24-Dec-2018 24-Dec-2018 Buy 0.02 119,231 1,791.57
24.Dec-2018 24-Dec-2018 Buy 0.02 309,666 4,849,584
24-Dec-2018 24-Dec-2018 Buy 0.02 181,380 2,725.57
24-Dec-2018 24-Dec-2018 Buy 0.02 2,312,066 34,685.61
24-Dec-2018 24-Dec-2018 Buy 0.02 177,541 2.666.31
24-Dec-2018 24-Dec-218 Buy 0.02 161,149 2,421.91
24-Dec-20148 24-Dec-2018 Buy 0.02 223,869 3,362.74
24-Dec-2018 24-Dec-2018 Buy 0.02 773,634 11,607.62
24-Dec-2018 24-Dec-2018 Buy 0.02 440,826 6,617.24
24-Dec-2018 24-Dec-2018 Buy 0.02 379,058 5,690.42
24-Dec-2018 24-Dec-2018 Buy 0.02 178,758 2.656.14
24-Dec-2018 24-Dec-2018 Buy 0.02 89,879 1,351.33
24-Dec-2018| 24-Dec-2018 By 0.02 95,450 1,434.90
24-Dec-2018 24-Dec-2018 Buy 0.02 628,417 8,431.28
24-Dec-2018 24-Dec-2018 Buy 0.02 705,826 10,582.33
24-Dec-2018 24-Dec-2018 Buy 0.02 42 503 640,69
24-Dec-2018 24-Dec-2018 Buy 0.02 223,942 3,362.27
24-Dec-2018 24-Dec-2018 Buy 0.02 285,714 4,288.85
24-Dee-2018 24-Dec-2018 Buy 0.02 611,952 9,184.18
24-Dec-2018 24-Dea-2018 Buy 0.02 519,192 7,792.55
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24-Dec-2018( 24-Dec-2018 Buy 0.02 377,524 5,667.77
24-Dec-2018| 24-Dec-2018 Buy 0.02 188,014 2,823.41
24-Dec-2018] 24-Dec-2018 Buy 0.02 269,316 4,044,589
24=-Dec-2018| 24-Dec-2018 Buy 0.02 130,904 1,866.70
24-Dec-2018| 24-Dec-2018 Buy 0.02 346,147 5,195.32
24-Dac-2018| 24-Dac-2018 Buy 0.02 686,543 10,302.98
24-Dec-2018| 24-Dec-2018 Buy 0.02 150,240 2,256.76
24-Dec-2018| 24-Dec-2018 Buy 0.02 536,626 8,051.11
24-Dec-2018| 24-Dec-2018 Buy 0.02 101,965 1,532.64
24-Dec=2018| 24-Dec-2018 Buy 0.02 261,760 3,781.03
24-Dec-2018| 24-Dec-2018 Buy 0.02 276,626 4,152.43
24-Dec-2018| 24-Dec-2018 Buy 0.02 214,285 3,217.49
24-Dec-2018| 24-Dec-2018 Buy 0.02 129,441 1,946.40
24-Dec-2018| 24-Dec-2018 Buy 0.02 199,088 2,991.10
24-Dec-2018| 24-Dec-2018 Buy 0.02 323,496 4.857.29
24-Dec-2018| 24-Dec-2018 Buy 0.02 229 526 3,446.10
24-Dec-2018| 24-Dec-2018 Buy 0.02 196,402 2,94917
24-Dec-2018| 24-Dec-2018 Buy 0.02 285714 4,288.85
24-Dac-2018| 24-Dec-2018 Buy 0.02 214 285 321749
24-Dec-2018| 24-Dec-2018 Buy 0.02 357,142 65,361.77
?24-Dec2018| 24-Dec-2018 Buy 0.02 186,706 2,803.76
24-Dec-2018| 24-Dec-2018 Buy 0.02 499,999 7,604.48
24-Dec-2018| 24-Dec-2018 Buy 0.02 782,223 11,738.04
24-Dec-2018| 24-Dec-2018 Buy 0.02 524,337 7.869.77
24-Deq-2018| 24-Dec-2018 Buy 0.02 619,763 9,301.40
24-Dec-2018| 24-Deg-2018 Buy 0.02 369,032 5,540.28
24-Dec-2018| 24-Dec-2018 Buy 0.02 181,098 2,719.62
24-Dec-2018| 24-Dec-2018 Buy 0.02 222,715 3,343.84
24-Dec-2018| 24-Dec-2018 Buy 0.02 171,904 2,581.65
24-Dec-2018| 24-Dec-2018 Buy 0.02 93,231 1,401.63
24-Dec-2018| 24-Dec-2018 Buy 0.02 362,834 5,297.10
24-Dec-2018| 24-Dec-20138 Buy 0.02 357,142 5,361.77
24-Dec-2018| 24-Dec-2018 Buy 0.02 178.571 2,681.78
24-Dec-2018| 24-Dec-2018 Buy 0.02 1,038,707 15,685.80
24-Dec-2018| 24-Dec-2018 Buy 0.02 211,178 3,170.84
24-Dec=2018| 24-Dec-2018 Buy 0.02 498,909 7.504.48
24=-Dec=2018| 24-Dec-2018 Buy 0.02 335,714 8.038.92
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This is Annexure A of 21 pages referred to in ASIC Form 603 (Notice of initial
Substantial Holder) lodged by Financial Clarity Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Ltd.

L L Ty - LT Ty T e T R T T T

Signed by s Dated: 28' December 2018
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PARTIES

This agreament is made betwean:

Investment Administration Services Pty Limited
|ABN BB 109 195 108) af Suita 402, B-10 Laftus
Street Sydney NSW 2600 (“IASY), and

Thao party whose name appears as the cliemt on
the Application Form ("Clignt™),

BACKGROUND

A, The Client wishes to use the Managed
Account Servige for the management,
administration and custody of the Client's
Investments,

b

1.

. 1AS agroes to provide the Client with,

and the Client sgreas and suthorises [AS
to provide the Managed Account Service.
IAS actz o5 bare trustee of the Managed
Account Sarvics on behalf of the Cliont,

. |AS holds an Australian Fipancig! Servicos

Llecnge which authorises the provision of
managed discretionary account services,
including the pewer and autharity to act a5
custadian of the Client's iInvostments.

|AS may appeint sub-custodians to perform
the custodial functions including hoiding
the Client's Invastmonts.

AGREEMENT

(a)

{b)

(e

1A% Barees to provide the Clianr
with, and the Client agrees and
autharises the provision of the
Managed Agcount Service, on
the terms and conditions of this
dgriemeant,

This agreement is anterad into
upan aceeptance of tha Application
Form by IAS,

IAS may appolnt any person (o
porfsrm any act o exarsise any
diserotion in accordance with 1AS
powers, digcretions and oblipatiohs
under this agreement.

MANAGED ACCOUNT SERVICE
IAS shall:

()

ib)

appeint Investmaent Managers to
mansga he Investment Options
in pecerdance with the invostmont
ohjectives and Investiment strategy
as s&t aut in the Invastimoent Options
Document;

pravide the Clicnt and Finangis!
Adviser with 2 snsure log-in to
the Wob Site, which provides on
a substantially continuous hasis,
aceess w ul |east the following
information:

3.
31

{c)

{d)

(e}

t

{ii the

particulars  of the
transactions in tha Clent's
Manoged Aceaunt,

{il} the particulars of and valuations
of sagh of tha Invasiments,

(il income  and  expenses,
including feas and charges,
atd

(ivl the tetal value of the Client's
Managad Asgount;

moka pvailabla to the Cliont and
Financlal Adviser on the Web Site an
annual tax statement, quarterly and
annwal raports {the annual report
includes a roport by a registered
auditsr in accordance with the
raguirernants of the Clase Crder);

maintain systems and racords at
all times that clearly distinguish
the Cllent's Investments from the
property of any other as rocuirad by
the Class Order;

take all actions raasonably required
to imploment the Custady Terms
and Conditions;

take such action on behalf of the
Client in respect of tha Custody
Terms  and Conditions as s
reasonable in ordor to exercise the
rights undar tho Custody Terms and
Conditionsg.,

QBLIGATIONS

In providing the Maneged Account
Satvieq, IAS undertakes to;

[}
(b)

e

(d}

{a)

act honeastly;

pxarcise the degres of care and
diligence that & reasonable person
would exarcize if it wes in IAS's
position:

aet in the bast interests of the Glient,
and if thoro is & conflict of interests
between the interasts of the Cliant
and its own Interests, give priority
1o the Client's interasts;

not to use information which js
ohtained through managing the
Managaed Account for the Client
i gain an improper advantago for
iteell or any other parson or cause
detrirment to the Client;

eamply with;

{ii the conditions of tha Class
Order that apply ta 1AS,

{iil all represantations contained
in the FSG about how 1AS will
provide the Managed Agcount

Service, unless  otherwise
agreed in writing with the
Clinnt:

Managed Account Contract
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3.2

4.2

) eampensate the Client for any loss
because of any act or omission of
any agent ar other person engoagod
in conbection with the Managod
Account Seryigg o u person acting
an behalf of it, other than any
Sub-Custodian and the Financial
Adviser acting in the capecity of
External MDA Adviser to the Clent,
as if the acts or omissions wera acls
Gt ¢missions of |AS;

{g} maintain at all times professional
lndemnity insuranes and insurance
covering fraud by its cfficars and
employeas that is sdequate having
regard to the nature of the activities
carried aut by IAS and in azeordance
with the Class Order,

‘A5 shall held such licences and
outhorities as are necessary to lawfylly
perfortn iy obligations wnder  this
agreermnant and will comply with the
tarms and conditions of such licences
and authorities,

AUTHORISATION

The Client authotises 1AS to operata
and minage the Marsged Acesumut
Service at IAS's diseretion, including
without limitgtion the diseretion to
doal in Investinants on beholf of the
Criant without prior approval from or
consultation with the Glfent,

Without fimiting the ganerality of Clauso
4.1, the Client authorises [AS and tha
Investmant Managers:

fal 1o deal in Investments at thair
discretion, including by purchasing,
selling, subscribing for, applying for,
transfarring, redecrming or otherwise
dealing with any Invastments and to
sign and oxecyte all forms, doads,
trapsfors and other dosuments
necessary for such transactions;

(b} invest in units of an unregistorad
managed investment scheme,
Such an investment is an autherisad
investrnent af the Investmont
Qptian;

{t) to give ingtructions an any intarast,
dividend or other ineeme accruing
in respoct 1o an Iavostment,
including partieipation in any
dividend rainvestment plan relating
to an Invesiment;

43

4.4

il ettend or not attend any meeting
convened and exargise or nhot

gxercise any right or  bonefit
attached 10 or grantad to the holder
of an Investment (ingluding, but nat
limitad to voting rights, participation
in private placements ar rights
issues, shara purchase plans, buy
backs, takeever offers or schemes
of atrangemants);

le) exorcise ar not exargise any option
hold or grantad,

IAS and the Investment Managars must
exercise discretion over the Investinoris
ih & manner consistent with the
Investimont Option(s) =selectad by the
Chent in tho Application Form or os later
notified to IAS.

The Client authaorises 1AS:

{2} 1o regeive transaction confirmetions
end othgr infarmation relating to
transactions in the Investmants from
brokers, issuers, sub-gustodians,
and other parties and receive all
communlcations in respect to the
Investments from issuers or product
prdviders;

(b] todischarge, pay, maet or ctherwise
sattle ail shiigations and liabilities in
respect 1o oF in connoction with
{nvestmonts, including payments of
instalments roqulred in respoct of
an Investment;

€} todischarge, pay, mest or otherwise
settle all obligations and linbllities in
respect to or in connaction with the
Managed Account;

{di on recmipt of a withdrawal or
Fayment request from the Client,
to dispose of Investments at its
discretion, unlags instrictad by the
Client to the coutrary, and transfer
the proceeds to 8 Neminated Bank
Acgount;

(e) on roceipt of a direct debit depasit
request fram the Client, to diract
daobit the Nomitated Bank Account
and crodit the funds to tha Clients
Managed Account 1o be investad
in agcordance  with  Investmant
Option(s) nominated by the Client;

{f} to undertake ony trénsaction IAS
considers necessary t5 protact the
Client’s or 1AS"s own interests; and

Managed Accoont Contract
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5.
5.1

5.2

6,
6.1

6.2

6.3

(g} do such things as IAS considers
necessary or prudent in order to give
effect 1o this agreement, to comply
with any wohbligation (statutory,
contracfual or otherwise) imposed
tpen 1AS or the Client by fegulation
and to deal with and repart to the
Regulators and the Client's other
Bgents and represcntatives.

CUSBTODY

The Gllent agraes to the appointrnont of
IAS to provide custadial sarvicos for the
Investments in the Managed Account
Service, on the terms 50t out in Schedula
1, Custody Terms and Conditions.

IAS agrees to sppeint & sub-custadian or
sub-zustodians to hold the Investments
of the Managed Account Service and has
appointed the sub-custodianis) named
i Schedule 2, Sub-Custodians. ‘The
Client hegs am absolute entitloment 1o
the Investments subject to tha Cusiody
Terms snd Conditlons,

FINANCIAL ADVISER

Buring the tarm of this Contrast the Cliont
must Be a client of 3 financial advizer
acceptably 10 |AS,

Tha Cllent agrees that the Financisl
Advisor:

{8} may act an the Client's bahalf
RUrsuantta this agraemant, ingluding
to give Instructions to 1AS in relation
1o tha Client's Managed Account:

(b} may reeeive infortmation and
reports on the Client's bahalf, The
Finanefal Adviser iz respansible for
the provisien of the infermation
and ropartz ts the Cliant by mail,
if required by the Class Order or
rizquasied by the Client.

Tha Client authorisps the Financial
Adviser to pravide Instructions 1o 1AS In
raspeet o the Client's Mansged Acgount,
including Instructions relating to:

{3} Investtnents, including changing
Investmoant Options:

{b} withdrawsls fram the Cliont's
Managed Account for payment to tha
Client's Nominated Bank Account;

(e} Paymams; and

(d} amendment ot Client and Managed
Account  detsils, exgluding tho
Client's Nominated Bank Account(s).

6.4

7.2

74

B2

8.3

9
8.1

Tha Client must notify 1AS in writing
a5 soon as practicable If tha Cliant
torminates the relstionship with their
Financial Adviser and providu deails
of the person appoloied to replace the
Financial Adviger,

INVESTMENT OPTIONS

The Client must nominate the [nvestment
Options  under which the Client's
Managed Account is to be managed aon
the Application Form or ns athérwise
raquired by [AS.

AT will do gllthings reasonpbly necessary
toc ansure the lnvestmont Managers
manage the Investments in accordance
with the investment Optlons selested.

IAS and the Investment Managers may ba
unable to comply with, or may determing
not to comply with, the requiremonts of
an Investmont Option in 2 tmely mannar
ornot atall. in sueh a case, JAS may saak
to amend or torminate the [nvestment
Option and wilf notlfy tha Client and tha
Financial Adviser of tha amendment or
declsion to lorminate,

It the event that an Investment Managor
bocomes incapeble of managing the
Invastment Option and a replacerment
Investment Managar is not appaintod,
tha Cliont mugt nominate an alternative
Investment Option.

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Finaneial
Products contributed hy the Glient will be
cradited to tha Client's Managed Aceount,

Whera orders for Securities or other
Financlal Produets by 1AS or tha
Invastment  Managers on  behalf of
a number of clionts (including the
Cliant} are executed =t differing prices
(composite transactions) the price for the
ralevant Securities or Finansial Products
to be allocated to tha Client shall be
the avarege of the prices at which the
compaosite transactions ware completed,

The Glient acknowledges that the
investmants in the Cllont's Menaged
Agcount miay vary from the investments
of other Managed Accounte mamaged
under the same Investment Option as
a result of timing diffarances, amounts
inveatad or other reasons.

INSTRUCTIONS

The Client and thy Financial Adviser may
give Instructions to IAS in rolation to the
Client's Managed Account,

# 8/ 2%
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8.2

a3

9.4

8.5

8.6

8.7

8.8

Instructions myst be given by using the
Wab Sita. in writing or in the manner and
form advisad by IAS from tmae to time,

i the Client ar Financial Adviser provide
IAS with an email addross [for the
Client or Financiol Advisar), the Cliept
authorigas [AS to sand confirmations
or athor corrcspandence electronically
o thal address umless and until the
Client ar Finongipl Adviser varies those
instructions In writing,

if the Cliont or Financial Adviser pravide
145 with a mobifs telaphane nurmber for
the Chiwnt or Financle! Adviser}, the Cllent
authorises |AS to send confirmations ar
other correspontderica electronically by
M3 to that number unless and until the
Cliant or Financial Advizer varies those
instructions jn writing,

The Client scknowledges thet IAS s
trititled to act upon an Instruction whish
IA% considers in good faith ta be genuine
and that IAS is not required to make any
enquities in relation to such Instruction.

An Instruction must econtain all the
information required by 1AS and IAS is
not obliged to act on the Ingtruction to
the oxtont that |AS reasonably considers
the Instructlan unclear or ambiguous or
in conflict with any Regulation or this
agraement in which case IAS will notify
the Client or Financial Advicor in that
regard.

Without limiting any other prevision
of thiz agreement and to the extent
permitted by law, [AS will net be liabla
for losses and liabilities of any kind
ariging from:

(8} incorraet Instructions submitted
by the Financial Advizer an the
Cliont’s hehalf;

(b) [nstructions not subimittad in &
timely manner: gr

{ch any dalay in implemanting the
Instructions as a result af |AS tet
baing abie @ o prevented for a
pariod of tima from implomeanting
tha Instructione,

The Client roleases, dischorges and
indemnifies 1AS from and against all
losses, actions, liabilities, claims,
demandg and precoedings arising from
the Client's appointment of a Financial
Advisar and all acts, &tnissions,
motters and things dene or net dene ar
purported to be dong by the Finanginl
Advisor even if not suthorised by the
Client. Neithir the Client nor any persan
cl#iming through the Client will have any
claim or right against [AS in relation to
any act, omisgion, matters and things
done or not dona or purportad to be
dono by tha Finsncial Adviser or any

10.
0.1

person purporting to be the Financlal
Adviser except in the case where |AS
knows or ought reasanably to kinow that
tho person is not the Fimangial Adviser,

CLIENT ACKNOWLEDGEMENTS

The Client acknowledges and agrees:

(a) the Financial Adviser hag givan tho
Cliant an FSG;

{b) the Cllant has received Fersonal
Advice from the Financial Advisar
in relation to the Managed Account
Sarviee ond the fnvastenent Options
and a Statement of Advies, including
an Investrment Program, whigh sets
aut the basis or which the Financial
Advisar considers this Managed
Account Contragt and Inveslmant
Options to be suitablo 1a the Cliant's
persenal Gircumstencos;

{c} the Client hags providod the Financial
Adviser with sufficient, accurata
and up to date information on the
Client's personal sircumsiences and
that the Managed Account Service
might not be suitable far the Cliant
if the Client has provided fimited or
inaccurate infarmation abaout the
Client’s parsonal circumstances;

(d} to notify the Firancial Adviser as
s0on as practicable of any material
change in personal clreurmstances,
and to saek Parsonal Adviee frem
the Finanglal Adviser to confirm
that the Managed Account Contract
and the Investment Options remain
suitable for the Clisnt;

(a) the Finsncial Advizer must roview
the =uitahility of the Managaed
Account Satvice and tha Investment
Optlons at lgast gnee per year and
provide a Staloment of Advice to
the Client;

(ft the Financial Adviser in providing
Fersonal Advite to the Client in
rofation to the Managed Account
Sorvice and tha investment Optionz
I acting as an Extarnal MDA Adviser
and is not octing % an agent of 1AS;
and

{g) the provision of the Manogod
Accaunt Servien ta the Client under
this agresment hes nat, and will ngt,
canstitute the provision of Persanal
Advice by IAS or any of its agonts
tor tha Clignt,

Milnagg_r.:!__ﬂ_t‘:ﬁggm”(.‘.onlrnnt
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102 Further, the Cliont acknowledges and
agrees:

(a)

()

(e}

{c)

(2}

]

(o}

10 eXecute any document necessary
to carry out any transaction roguirad
undor this agreemeant or to provide
any informatign required by any
Regulatar;

the contants of the Invostmant
Options Docurnent or any other
document is net te be taken as
a ropresentation by [AS gr
the Investment Managers as
to investment raturn or future
perfortnance of any  Invostmant
Option;

IAS and the Investment Managars
do not assura, gusrdmies  or
represent  to the  Client  any
particular invastment performance
will be achieved by an Investment
Option or the rapayment of capital
contributed by the Cliont;

IAS and the Invostmont Managers
will net be rosponsitie for any loss
or liakility insurrad by the Clicnt if
IAS or the [nveatment Managers
act or refrain from acting within the
tarms of the discretion authorised
by the Client, or if any dealing or
proposed dealing is interrupted,
unable to be completed or unable
te take ploce due to failure of any
computar, telephono gor  other
electronic service gr any other thicd
party act or omission;

unless utated otherwise in the
Investment  Optiona  Dotument,
IAS, the Investment Managors
and the Suh-Custodianis) are not
obliged te sxercise any elght or
boneflt attached to or granted to
the Investments {ineluding, but neot
limited to vating rights, participation
in rights issues, share purchase
plans, buy becks, takeaver offers
ar schamos of areangomonts) anc
will not be lisble for failure or delay
in exarcising any of those rights on
behalf of the Client:

income earned in the Managed
Aceount Service may be irregular
and income carned outgide of
Australia may be subject ta tex
lawe applying in those jurisdictions,
including the abligatien an
the payer to withheld 1ax or to
digelosu information to wx or other
autheritios:

IAS tay be required to withheld
tax from income recelved on
fvestments, including whera the
Client is a non-resident for taxaljon
pUPHGsEs!

11
1A

1.2

th) actions

{i)

G

{k}

{ly

IAZ or the
Invastinent Managers in managing
tha Investments or the Managed
Account may give rise lo gopital

taken hy

geins or income tax llabilllios,
Nagither IAE nor the Investrnant
Managers will taka accaunt of the
Client's specific tax position in
making decizions;

A5 will not be respansible for
any ltabillty Incurred In relation
to taxation of any Invesiment,
payment, dealing or right associatad
with any [nvestment or the Managed
Arcount, including any fine, penalty
or intarast gharye;

that in exercising their discretions,
143 and the Invostment Mapegers
right expose the Client ta a range
of risks Including risk assoclated
with changes in economic eyulus,
intargst rates, investor sentiment
and political, social, techhslogleal
and lagal factors as well os ehanges
in a company’s management of its
bugingss envirenment which may
affect value of the Client's Manasod
Account and the jngome which the
Client receives from Invostments.
The rizks includa but ara not limited
to the risks outlined in tha Statement
of Advics, the Invesiments Qptions
Docurrant and the FSG;

the Client it aware of tha riske
invelved In eagh paricular type
of Investment, has conridered
tha same, and found them to be
pecoptable;

the client roleases IAS and tho
tnvestmant Managars from  all
liahility in respect to riske rofarrad
to in elause 10.2(} and (&); and

1A, the Investment Managers or a
director, secretary, representative,
employae ar consultant of |AS ar
the Investrnent Managers, may
ba a parly to a transagtion in an
Investrment or similar Investrmant at
or near the time of the transaction
for the Client and may take en
opposite position or one which is
contrary ta or different from the
transaction for the Cliant,

WHOLESALE CLIENT

if the Client i3 & Wholaszle Client s
relovant certificate that confirms the
status a5 a Whaolesale Client must b
provided to the Financial Adviser.

The referencos te Parsonal Advice and
Statemnent of Advico in this agreement
do not apply to a Whalesale Client. ‘The
validity or enforceability af the ramaining
paria of the agroomant are nat affectsd.
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12,1

12.2

REPRESENTATIONS AND WARRANTIES

Each party rapresents arnd warrants ta the
other that;

(@) it is an individual or a validly
exjsting iagal antity with powor and
authority to anter |nte and perferm
its obligations under this agraement,
including the Schadules;

(b) this agroemont, including the
Sehedules, is its legal and valid
abligation;

(e} itis not under any legal wmpediment
ar othar imppirrnent which makes,
or sould make, the provisions of
this agreetnent void, voidable or
unanforcaable;

(4} this agresmant. including the
Schedules, dogs not violate any
obligation hy which it is bound,
whether arising by statute, Gontract,
qperation of law or otherwisa.

IAS reprosonts and warrsnte that:

(@) it will duly and pungtyaily porform
the obligations under this agreamant,
ineluding tho Schodutes, oo will
notify tha Client of any materiat
breach of this agreement when
reasghably precticable:

{b} it will not take 2 charge, mortgaga,
liean or other encumbrance gwer
the Investments, except as arises
by operation of law, as permitted
undot the Schedules, as instructed
by the Clicnt, or as net prohibited
by Beguiation,

Tha Clisnt warrants and represents 1o
1A that:

{a} the Cliert is not insolvent, under
eny forem of axternal administration
not has the Client agreed o
make a sefllemont assignmant or
comprarmise with its craditors;

(b} the Client hos disclosed ol relovant
iformatian to IAS to allow it
1@ perform ity duties under this
agrogment;

{ct all of the statamonrs made by the
Client in the Application Form and all
information provided in connection
with it gre true and comect and not
trisleading or deceptive and that IAS
antd the Sub-Custodiants) are ontitlod
o rely on thom uhfil [AS receivos a
notice of amendment fram the Client;
ond

124

12.8

{di the Cliant hos corefuily considered
the advantagas and disadvantages
of entaring into this agreement ang
has concludad that the Managed
Account Service pnd disceetianary
trading of investmenis pursuant to
this agreement is suiteble for the
Client.

If the Client is two or more partics, the
Client warrents and agrees:

(#) a representation, undartaking,
warranty or indemnity made by the
parties is made by each and any one
of thern;

b} 1AS shall be aentitled to roly on an
Inatrigeton from any one of them as
if given by ell of them; and

{€) &« liabllity of those parties undor this
agrosmeant shall be a joint liakility of
8l of them and @ sevoral lability of
aach of tharm.

If the Client is a trustee, the Client
warrants that:

{a) the wust has been duly constituted
and i vidioly existing in compliance
with applicnble lws!

(b) the trust decd fivas it power to carry
on all of {he husiness activitles now
conductad By it and to enter into and
aemply with ita obligations under,
and to carry on the transactions
cantemplated by this agreement;

€} all neeessary resolutions have boaen
duly passed and all consents have
been obtained and all other matters
have been attended to 25 required
for the entry Intn, abservance and
performanca by it of its cbligations
under this agreatment;

{d) each of its obligations under, and
the transactions contamplated by
this agreement constitutes binding
pbligations and is enforceablo
against it and the trust's property;

(&} nmothing done undar this agreamant
of any Inatructions given by the
Client is or will be a breach of sny
trust;

{fl that the assats of the ralevant trust
are, and at all relevant times will
be, sufficient and available to the
gt in that eapasity te discharge
the Cliant's obiigations and liabllitios
under this agreement; and

Managed Account Gantract
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12,7

12.8

13
13.1

142

133

13.4

135

!

{g) it has an unrestricted right to be fully
indarmnified out of the trusts property
in respoct of any [asses or liabillias
incurred by It a3 wustea and the trust's
praperty is sufficiant to satisfy that right
of indarnnity,

The Client warrants tat all Jnvestments
offerad by the Client for inclusion under
this sgreamant or acquired as a rasult of
entering inte thiz sgrecment are free of any
tharge, Hen or encurmbrange and that it will
not parmit any lien, charge or sncumbrange
o be crested without tho specific prior
agraament of JAS in writing, Further I1AS and
ther Investment Muanagars shall ba entitled
¢ ignore any netles of & lien, charge, or
encumbrance unless |1AS has specifically
agreed in writing to such A charge baing
rogistared @ver the Investmaents,

Clausa 12.6 does not apply 1o any Investment
Option under which & lien, charge or
ancumbrance aro features of the Investmont
Option appraved by 1AS.

Fach warranty by the Client in this clause ar
elsewhere in thiz agreernent is doemed to
be repoated on each day that this agraement
suUDgists.

FEES AND CHARGES

The Client sgrees 1o pay or reimburse
1A% ot of the Managoed Account gll Foos,
tharges and eosts o the extent they are
properly incurred in providing the Managed
Account Sarvies,

‘The Client is responsible for all taxes, stamp
duty or govornment charges in relation 1o
any dezling in Investtments and must pay or
raftnburse |AS for any laxes, stamp duty ar
governmont charges (othor than in respect
of the general income thx on tAS) which
thay or aithar of them Incut or indurs.

The Clisnt authorises the deduction of
Fees, charges and coste from the Client's
Miaged Account, IAS ot its discrotion rmay
apply any credits or payments 1o tha Cliant's
Managed Account or aothar recalpts from the
Clisnt or sell any Investments without notice
1o tha Cliskt, in paymont of thess amoynts.

Charges and costs incurred on transections
in tnvestments implamentad in aggregate
with transactions for ather clients, including
brokerage, starmnp duty, commission, antry
tees or othor eharges may he dabited to the
Client on a pro rata basis or In sueh other
way 8% shall be determined by IAS.

If Foes, chargee and costo deducted undar
this agroemant are the considoration for a
supply for which |AS is fiable to GST, tho
Clietit must pay to IAS an amount inglusive
of G&T. In the svent of any change in GST
Law or their interpratation whieh offacts the
tata of GST payable, the Fees, charges ond
casts deducted from the Clients Managed

13.6

137

1.
141

a2

5.

Account may ba varied or adjusted to reflect
such changes without the Client's consent
and without any notico pariod.

Whuro the Trustes is entitled to 2nd recaives
an input tax gredit under GST Low, the
whole or part of the input tax credit may
be used to offsat the Fees, charges and
couty cuducted from the Client's Managed
Account at the discrotion of IAS,

IAS may vary the Fees end charpes at
its digcretion by giving not lese thsn 20
Busiress Days written notice to the Client,

exeapt wherg Clause 13.5 applies.
WER SITE
Tha Client agraes;

(a) to keep dmails of the Clent's log-in
@nd passward secure and not provide
ageaag e the Managed Account to
snother person ufileds that person
is awthorised te use the Managed
Acgount;

{b) notify  1AS  immediately i any
unauthorised aceoss is identified; and

¢} not to reverse engincer, changa, aapy
or damage any data, code or software
associatad with the Web Site,

While IAS will undartake all reasonable
endeavours to ensure that the Wab Sita
retnains  functional at all times durlhg
the torm of this agrecmant, it accepls
no rasponsibility for lose of fumatisnality,
systerns gutpges of slow reapotsy Umes
from tima {0 Yime and the Client ralaases and
discharges IAS from all claims, demands,
actions, responsibility and lisbility for any
such loss of functinnality, systams outagos
and slow respansa times.

LIMITATION OF LIABILITY AND
INDEMNITY

Subject ta the tollowing, IAS will comisensate
tha Client far any loss or damage caused by
any act or amission of 145, the Invesimant
Managars, the Sub-Custedian and any agent
or other persen [other than the Financial
Adviser) engaged by A8 in esmnastion with
the Managed Agsount Service as if thelr auty
and omisslons weara the aclg or omissions af
|AS other than:

8} acts or omissions by JAS, tha
Investment Managers, the
Sub-Custodian and any agent or other
person enganad by IAS in reliance on
the authanticity of any Instructions,
the authenticity of any doeumeant or
the information, eplnicn or advice
of any dato sorvice pravider, any
Sub-Custedian, solicitor, acoauntant,
valuar or nther expert engaged by IAS
provided [AS has exarcised reascnable
diligenge and has no reason to believe
the relevant material is not authentie,
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16,
18.3

18.2

6.3

164

the Instructions have not been
authorised or the expert doas not
have tha relevant expentisa;

b} ovonts or circumstoncas beyond
the reasonable contral of 1AS,
the Investment Managers, the
Sub-Custodian and  any  agent
or othor persen engoged by 1AS
in¢luding the failure or disruption
of any talaphone, computer system
or softwar, disruption of normsl
proesdures end practices of any
securities market, acts of war or
terrorizm, acts of Ged or airnilar
avents or acis whare the liability
could not have boen avoided by the
exarcise of rapgonable ditigance,

Howevar, 1AS's [labllity uncer this clause
15 shall ba réduced proporionately o
represent the share of responsibility
that 1AS haz far the loss or damage,
injury, death, claim, demand, action, sult,
proceeding, ¢ost or expensa according to
the extent 1o which the act or omission
of 1AZ, the Investment Managers, the
Bub-Custodian and any agent or other
parson engagad by IAS in connection with
tha Managed Account Service caused or
cenwributed to ihe less or damage.

TERMINATION

This agreement commences on tha
date 1AS accepts the Clienl’s Application
Form and continuas until terminated [n
accordange with this clause,

This agreement may he terminated
by either party giving the other party
10 Busingss Days written notice of
termination,

IAS may terminate this agreement
immediately {in which case it will notify
tha Client) if:

(@) the Client is in default of an
obligation under this agreement
and has failad 10 rectify it within &
Business Deys following notice of
the breach by 1AS;

{b} the Client anters bankruptey or any
other insclvency arangement or
agreement with ereditors; and the
Cliant terminutes its relstlonship
with thair Financial Adviser and
hags not appainted & replacemaont
Financial Adviger,

The agroomont will be terminated
immediately i 1AS:

(o} ceasas to hold an AESL authorising
it to provide the Managad Account
Servico;

(b} enters administration, liquidation or
betomes instlvent or is weund up,

16.5

6.8

18.7

184

17.
17.1

17,2

Qn termingtion of this agreament:

{0} TAS may complete any transacions
in the Cliend's Managed Account
commenced prior to recaipt of
notice of torminatian:

{b) any obligation to pay Fees, charges
ang costs remains binding on tha
Client and any Fees, charges and
costs aoeruing but not payable
Immeodiately before termination will
bkecome pavabin:

(¢) ifthe Client has provided reasonable
and adoquate Instructions, 145 will
ohdoavaur to implamant those
nstructions, and transfer the
Investments  within 20 Busingess
Days:

(d} if the Client dees nolt provide
reasonable and adaquate
Instructlons, [AS  will uso
reasonable endwavours 10 realise
tha Investmonts and doposit the
procesds in the Nominsted Bank
Agccount within 20 Business Days;

{e) IAS need net transfor the
Investinants  or  deposit  the
proceads of Investments roalised to
tha Neminated Bank Account until it
has been paid all cutstanding Pees,
chargos and costs, and recaived
paymant for 5l liabilitiss which oxist
or are reasonably foraseeabls,

The Clisnt acknowladyee that thore may
be delays in transferring or realising the
of [nvestments,

The costs of transferring the Invastmants
under this clause are to be borne by
the Cliant, unless the agraement is
terminated under Glause 16.4.

Termination and notice of tarmination

will notprejudice any rights or abligations
which have accrued to a party or any
claim which a party may have against
the other,

FRIVACY AND CONFIDENTIALITY

IAS and its officers and employess will
comply with Privacy Law and its privoey
policy and will eadeavour to ensure {hat
its pgents duly comply.

The Client scknewledges and agroos
e the collectlon, use and disclosure
of personal information to enabla the
provigian of services to the Glient under
this agreement and eompliance with
legislative obligations. Thiz may include
the following parties:

{a} the Finaneial Adviser, persens acting
on tha Cliert's kehalf or any othar
party tha Clisnt or Financial Advizar
has authorised the provision of
parnonol information to:

Manau_n_t_! Account Cantrect
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17.3

18.

19,

20,

(b)) external service providers, including
sub-custodians, registries, payment
or socuritias  clearing  houses,
mailing heuses, valuars, lawyars,
aecepuntancy firms and printers:

(e} the Regulators, when and to the
extant required by law or the Market
Rulze,

Excopt a5 raquirod by law or as s
necossary for tha performance of its
abligationg ynder this agroomant by ita
officors and agents a party must not, and
must ansurg that its officers, employees
and agents do not, dirsetly or indiractly
disclosa ro any other person (gthar than
the other parties) or use or pormit to
be discloged or usad for any purpose
other than a purpose contemplated by
this agreement or as a conseguance
of any direclion given pursuant to this
agraamient, any of the Confidentisl
infarmation,

REGULATION

The Client agrees that all wansaetions
made of in cennection  with  tho
Managed Account Saervite will be
subject tg Regulation. To the exten
that any provision in this agreement is
ihconsistent with the Regulation, the
Regutation will prevail,

ATTORNEY

Tha Client irrevecably appuints, for the
duration of this zgreement, 1AS and
any othor person appointed by 1A%,
sevarally to b the attornay of the Client
and to exssute 8l documents and Lo
do ol things os may he required for
the full exerzise of all or sny of the
powers, discrations and ohligations
canferred on IAS snd its fghte under
this agreemant witheyt eny reference
to or consant from the Cliant, IAS may
consider axpedient in connaction with
tha exercise of such powars, dizerations
atd obligations.

AMENDMENT AND CHANGES

1A% shall ba entitled 1o samend this
agreement, including the Schedules,
fram time to time by notico {o the Client
and the Finangial Adviser In wriling
and any armendment shall take offact
10 Business Days after the date of tha
armendmant, |AZ may from time to
time change tha Investment Optiams it
provides under the Managed Account
Service and will notlfy the Client end the
Finangial Adviser of the changas,

21,

22,

P48

24,
24,1

ASSIGNMENT

The Client cantot ossign its rghts under
thiz agraamant without the written
consent of IAS, [AS may assigh its rights
undar thie agreamant and shall give the
Client 20 Business Daya notica it writing
of its intentien 1o do so,

INVALIDITY

If one or mote of the provigions of this
apresment is for any reason invalid or
utisrforceable, the remaining provisiong
of this agreement remain in full efiect as
if each purty bad signed this agrooment
without tha invalid provisions.

GOVERNING LAW

Thig agreament will ke governod by ond
canstrued in aceordance with the laws
of New South Wales, and the parties
subrmif 1o tha nar-asehusive jurisdiction
of the courls of New South Wales,

DEFINFTIONS AND INTERPRETATION

Tha following words have theze

meanings in this agrearmant:

Act means the Corporations Acl 2007
[Carnmanwealth).

Australian Financlal Services Licence
{or AFSL) means & licence issued under
section 9138 of the Corporations Act.

AFS Licensee maoans o holder of an
Australisn Financial Services Licenca.

Application Foarm moans tho form by
which o parson applies to besome a
Client of the Managed Account Servien.

ASIC means the Australisn Socurities
and [nvestmants Gommission or any of
Its succossars,

Authorised Reprosentativa has the
same meaning as in the Act.

Business Day meaans & day that is not
Saturday, Sunday, 8 public heliday or &
hank holiday in New South Wales,

Class Order means the Class OQrder
04/1%4 issued by ASIC in relation te
managed discrotlonary aceounts,

Confidentia!  Information means
the terms of this agroomont and
any information of & confidential or
proprietary nature provided by a party
to the others regarding iself and its
Associates,  ingluding  information
ragarding its business, financial atfairs,
tustomers, oporations, systems, assels
ot otherwise, and whether provided
orally, electrenically or in writing, but
does not include infarmation already in
the: public domain (not duo ta a braach
By & party to this clause).

Managed Account Gantrogt
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Custody Terms and Conditions mean
tha tarms and conditions In Schadule
1 of this agreement, 2s amended or
replaced fram tirma 1o time.

Exchange means the ralevant authoricad
and regulated market on whigh
the particular Securities or Financial
Products ary traded, issued or dealt with
for tho Client under this agreement.

External MDA Adviser has the same
regeming as in the Class Qrder,

Fees means thg foes set out in the
Investment QOptions Document s
Application Form,

Flnanclal Adviser means the AFS
Licenses horminated by the Glient on the
Application Form, as varied from time to
time ond includes its reprosentative or
Authorised Reprasentative,

Financinl Product has the same meaning
as It has in the Agt,

Financial Services Guide [or FSG)
meang tho finareial services guide (as
definad in the Act] issuod by 1AS,

GS3T or Goods and Services Tax haz
the meaning given to thal term ynder
GST Law.

GST Law has the same rmeaning given
to that term in 4 New Taox System
(Goods ang Services Tax) Act 1099

Instruction means any instruction given
by the Client or Financial Adviser to
I1AS in agccordance with Clause 9 of this
agroomant,

Investments megan any investmants
including cash, Sucurities and any other
Finitncinl Product forming part of the
Cliant's Managed Account tagather with
any proceeds, earnings, bonuses of
profits derived from sueh fnvestments.

Investment Manager means an AFS
ticonsee appointed by [AS as investment
managot to provide  investment
MmBRagement services for an Invostment
Option.

Investment Option means an
investment stralegy and investment
objectives snd includes a description of
particular financial products or slasses
of financial preduets in which funds may
be investad,

Invastrnant Cptions Documant means
the documuant deseriing the lnvastrrient
Qptions issued by 1AS.

Investment Program means tha
investmant program prepared by the
Financial Adviser and includes the
Investment Options Degument.

Managed Aceount means a mapaged
discrationary apcount offered by the
Managed Account Service and opaned
in accordance with this agreemant,

Managed Aceount Service maane
the services provided to the Client in
accordance with this agreement.

Market Rules means the business,
market or oparating rules of the
Ex¢hangs, ingluding the slearing and
settlement rulas whan applicable,

Nominated Bank Account means an
gccount at an Adstralian Financial
Institution (as defined in the Act) that the
Client has norminated in the Application
Farm or otherwisa in writing.

Payment means an amount te bo pald
to the Noeminatod Bank Account of @
third party ag instruetad by tha Client
and appraved by IAG.

Privacy Act moans the Privacy Act 1988
(Cth} of Austrolia.

Privacy Law means all Ilegislation,
principles, industry codes and policis
reloating to the collection, uza, disclosure,
sterege or granting of gccess rights to
the Personal Informatien inzluding, but
not lemited 1o, the Privacy Act,

Personal Adviee has tho sama meaning
as given to it in tho Act,

Regulation means tha provisipns of
tha Act and rogulations made under
it, the Class Order, Matkpr Rules shd
other relevant legislation ragulating the
Managed Aceount or IAS in oparating
the Munaged Actount, 8s amended
from time to time,

Regulator means any competent
regulatar af financial sorvices markats
snd includes the ASIC, Australian
Taxation Offiecs and tho Austrolion
Transaction Roports and  Analysis
Centra,

Securitics have ke sama meaning as in
the A¢t angd inglude shares and intorests
in managed investmant echemas,

SME moans Short Messege Service as
provided by mobile tolephony carriars,

Staternunt of Advics rmsans a statement
of advice preapared in accordance with
Saction B4BA of the Corporations Apt
by the Financlal Adviser for the Cllent
in respect 0 the Managed Account
Serviga.

Sub-Custodian mMeans any
sub-custodian named in Schedule 2
and includes any othor sub-custodian
appointed by the Custodian,

Managed Aceaunt fontract
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Trustes means Investmant
Adminigiration Services Fry Limited
{(ABN 84 854 289 D35} acting in tha
etpacity of the trusiea of the Managed
Accaunt Service under GST Law.

Web Site means the on-ling portal and
functionality provided by |AS.

Wholagals Cliant has tha same meaning
as givan to it in the Act,

24.2 Interprotation

Headings are used for convenience only
and do nat affect interprotation. The
following rules alse apply in interpreting
thig sgraoment, excapt whare the context
makas it cloor that a rule is net intended

to apply.
A referenco to:

(a) lagislation  lncluding  subardinate
Iegistation) Is to that legislation as
armendad, re-enactod or replacad, apd
includes any subordingte legiciation
issued under It;

(b} 8 standard, decument or agroament, or &
provision of a desument or sgreerment,
Is 1w that decumani, agreement or
provision az smended, supplemented,
replatad or novated;

() o person includes any typo of entity
of hady of persons, whother o not it
Is incorporated or has a separate lagal
identity, and any executor, administrator
or sugeassor in law of tho parson;

{d) anything {ineluding r right, obligation or
concept] includes aach part of it;

(e} a singular word includns the plural, and
viee vorsa;

tla weord which suggests ane gender
includes the othar genders and neuter:

{9} if & word is dofined, anothar part of
speach hiss a corresponding meaning;

(hi the words *agreement” and “deed”
include an yndertaking or othar binding
arrangemant or understanding, whothar
or Hot in writing.

(i) information moans information of any
kind in any form or medium, whether
formal or irfermal, written or unwritten,
for example, computer software or
programs, ceoncepts, data, drawings,
idoas, knowledge, procedures, source
codes or objest codes, tochnolagy or
trade secrats;

{itthe usge of the woerd “including” In a
provision as an intreduction to a list of
things dogs notl limit that provision to
that fist or to things of a similoe nature;
angd

(k) unless otherwise specified, a roferenco
to eash, dollars or § is to tha lawful
currancy af Australia,

Managed Aﬁgqunt Centract
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedule sots out the gbligations, rights
and lishilities of the partios rolating to tha
pravision of the custodial services.

1 INTERPRETATION

1.1 Definitions

The follswing wards have these meanings
in this Schedule unless the contrary

intenticn appoars:

ADI means any Autherised Deposit Taking
Institution az defined in the Barking Act

1959 Cth.

Approved Methad in relation to Proper
Instruction moans carminuhlcation inwriting,
or such othat maans of ecommunication as
may be agreed by both parties from time

o tima.,

ASIC Policy means ASIC Rogulatory
Guide 179 [*Managed Discretionary
Acgount Servites™ and ASIC Class Order
04/194, as revised or amended fram timg

to tima.

Autherised Parsdn means an authorised
officer of the Custedian, 45 amended from
time to Ume and notified to any Sub-

Cusatadian,

Assats means at any tima tha assets
that have been transferred or dellvered
ky the Custodian or at the Custodian's
diraction 1 o Sub-Custedian in respect of
the Managed Acgount Servige, together
with any proceeds, earnings, bonuses
or profits derived from tuch assets, but
not including any 2ssets that have been
transferred or deliverad to the Custodian
or at the Custodian's direction (including
applied in accordance with this Schadule or
in satisfying any indemnity in favour of the

Custedizn ot & Sub-Custodian).

Associate means 8 person or body
carporate that is an associste of another
porson by application of Fart 1.2, Division 2

of the Carporations Act.

Bank Account means an account with
an AD!iwhich may be assogiated with
any sub-custodion appointed pursyant to
thiz Schedule), in which cash comprising
the Assels are held, or in tho case of
Assots held ouiside Australia, an account
held by o sub-sustedisn with a finangis!
institution Nieehsed to accept deposits in
that jurisdiction in which cash comprising

tha Assets are held.

Client means the party whose name
appeers ag the Client on the Application

Farm.

Corporate Notice merns a notice, report,
or announcement issued in respect of an
Asgset and which requires dizcrationary
action.

Costs moans all out of pockat costs and
axpenses incurred in providing the services
under this Schedule.

Cuetodian moans Invostment
Administration Services Pty Limited
ABN BS 109 199 108 acting as custodian
under this Schedule.

(nsolvency Event means, in respect of 2
person, any of the following:

(e] the pargon is taken or must be presumed
ter ber insolvent or unable w pay its debty
under any applicoble logislation;

(%} an application or erder is made for the
winding up ar dissolution of the perean
or a reselution iz pessed ar any steps
aro takon to pass a resolution for tho
winding up or dissslution of the person;

(e) an administrator, provisional liquidator,
liquidator or perscn having & similar or
analogous function under the laws of
any relavant Jurisdiction is appointed h
respect of tha parson or any action is
taken to appoint eny such person and
the action is nat stayed, withdrown or
dismissed within seven days;

(d) 8 receiver or recelver and manager Is
appaintad in raspect of any property of
the persan; or

(2} the perzon enters into an arrangemaent
{including @ schems of arrengement
or dead of company arranggmant),
composgition or compromise with, or
assignment for tho benefit of, all or
any class of the person's credltors or
members or a moratorium invelving
any of (tharm,

internal Costs mcans the Custodian's and
Sub-Cugtodians roasonable imternal or
administrative costs which may include an
allecation of overheod costs.

Logss means any lpgs, damage, liability,
cost or expense suffered or incurred by &
person and includes:

(0} eusts (including Intornal Coats) incurrad
in conngction with any claim or
proseeding or in connaction with action
taken by the person to protact itcolf
Against any loss, damage, liability, cost
ar gxpense: and

{b} legal costs on o solicitor and owr cliont
basis,

Managed Account Contract means the
agreement of which this iz 8 Schedule
which governs the terms on which the
Managed Acgount Service is provided (o
the Cliant,

Sahedule 1 = Mataged Account Contract
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Personal Infarmation means information
or an opinion (ingluding information or
an opinion forming part of a databssa),
whather trua or not, and whathar racordod
in a tmaterial form or not about an
individual whose identity is apparent, or
tén rozsonably be ascortained, from tho
infarimatisn or opinion which is raceived
by the Custadian or its employees, agents,
consultarts or subcontractors from any
source,

Proper Authority mpans in relation to an
Approved Methed the signature, purperted
signatura or othar means of idaptifisatisn
of the Authorised Person ar Authorised
Parsons authorised to give a Proper
Instruction by that Appraved Method,

Proper Inatructlon means an instruction
to settle an aceuisition or disposel of an
Agset, or to delivar an Asset or far any other
purpases undar this Schedula (including
responding t¢ 8 Carporate Notice} which
purports to hava bean given by an Approved
Method with Praper Autharity.

Socurlties Account maans an pecount held
with u Spcurities System In which sacurities
comprising tha Agsats zre hald,

Securities System mesns any domestie or
foreign depositary or elearing or settlernent
systmm or other system or tegistry for
holding Assats,

Standards means the Australion Auditing
Standards issued by the Austrelian
Accounting Research Foundation.

Sub-Custodian means any sub-eustadian
narned in Scheduls 2 and ineludes any other
sub-custodian appolntod by the Coxtadian
as pertnittad by this Schedule (but does not
include any Socurities Systom).

1.2 Interpratotion

{a) Terms defined in the Managead Account
Contract {tha "Contract™) and usod in
this Schedula have the same meaning
in this Schedule as they bave in the
Contraet unless expressly otherwise
pravidad in this Schedula.

{b) Clause refarenrcos in this Scheduls
refer to this Schedule unless exprassly
provided,

2, CUSTOMMAL SERVICES

2.1 GUSTODIAL SERVICES

The Custodian will pravide the following

serviges:

(a) appaint sub-custodions t@ hold the
Aszele in accordanae with Clauge 5;

(£} to autharise any Sub-Custodian to hold
the Assets as bare trustee(s), and nat in
any other capacity ingluding a fiduciory,

(c)to ensure that any Sub-Custodlan
holds the Assets separate and distinet
from their own azzets and the assets
of other clients of the Custodian and
Sub-Qustadian, oxcopt whare it s
gxpressly suthorised 10 co-mingle tha
Aszots with those of other glients or it
i not practicel or cost effective to do
g, in which case the Cuatodisn zgrees
to ensure that the Sub~-Custodian keeps
records ina way that anablas the idontity
and Ipcation of Assoets to be ascertainad,
For the purposes of holding oash,
the Client acknowledges and agrees
that chsh may be daposited in a Bank
Account and the sash deposited in this
Bank Account will be deemed to bo held
saparats and distingt frarm the Custodian
end Sub-Custodian(s) own assots;

(d) provide Proper Instructions to any
Sub-Cuslodian;

{2} to ensure that the Sub-Custodiens
cradit all income and othar payments in
ruspuct of Assets to the Bank Account;

{f} keep records in respect of the Asssts in
aeeordarce with clause 2.3;

{0} eomply with ASIC Policy in performing
ita abligations undor this Schadule and,
where appropriate, ensure that any
Sub-Custedian sa complies;

{h) upon request by the Client:

(i} take agtion to seek the recovery of
income or paymants;

(it ingtitute  or defend  iegal
progesdings in connection with
the Assats;

(iif} act a5 the Cliant's proxy in respect
of resolutions of meetings of
membera of campanies or trusts
in which an interest is held for
the Gllieni;

but only if the Clismt indemnifies the
Gustodian for tho reasonablo  costs,
including the Intarnal Costs, of doing =0,

Tha sorvicas in this glause 2.1 must be
provided in accordanco with clause 2.5,

13
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2.2 ABSETS INTERCHANGEABLE

{o} Any Sub-Custodipn is permitted to hald
the Assets In one or more emnibus
accounts tagether with investments and
athor assets of the sarma description
held by the Sub-Custodian for other
clignts,

{b) The Client acknowledges that it will
not have pny right ta any spacific
doguments of title or certificates or
other evidonco of titla which evidence
ttle 1@ any such invastmants, bt will
instead be eptitled, subject to law, to
an amount of securities of the same
class ond danomination equivalent to
thae Assots held for the ClienL

2.3 RECORD KEEPING

The Custodian agrees to maintain regords
of:
(a) the Investinents;

{b} all income and other payments recelved
in refation to the Investments;

(e} any acquisition or disposal of the
Invastments and the amount paid
or received for or in respeet of oaech
scquisition or disposal; and

) all othet transections ralating t the
IAvestmants.

2.4 GENERAL AUTHORITY AND POWER DF

ATTORNEY

{#) The Custpdian may de anything which
the Custodian congiders nesessary
of desirable in order ta give effect ta
this Sehadule or to comply with any
ohligations irmpesed upon it by law.

(th} Without limiting clausa 2.4{(g), the
Custedian may:

(i) appoint  Bub-Custodien(s} and
authorise tham to apen and maintain
Honk Accounts and Securitios
Accounts:

(i} use amny Seccurities Syatern or
autharise Sub-Custodlan{s} to do
1= H

fiii) seek and act upon legal,
professional and cther advise: ang

{ivl make deductions from the Assots
frotn time to time far the purpeses
of sstisfying any obligation artered
into in  accordance  with the
Maraged Aecount Contract,

2.6 3TANDARD OF CARE

The Custodian must aset honestly and
oxargise roasonably cara in performing its
duties and obligations undar this Schadula.
"Repoonable ¢are” is to be moasured
by circumstances in the relovant markat
for the Assets that arg held by the Sub-
Cuatadian{s),

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian end the Sub-Custodlans sre
net responsible for

{a) providing advice to the Cliont in rospect
of any secquisition, disposal or other
dealing with sny Assat;

(b) the accuragy or completeness of any
infarmation received frem any third
party or tha Clignt;

(&) the title, wvalidity, genuinoness, good
deliverable form or freedom from
encumbrance of sny Assot:

(d) subject to clause 4.2, maintaining
insurance in respect of the Assets; or

(o} ascertaining 1he netionality of the ownar
of an asast, or that an Asget is approved
for foreign ownarship, in jurisdictions
reslricting foreign ownership of gesats,

2.7 CLIENT CONSENTS

The Cliem agrees that the Custodiah and
any Sub-Custodian:

(g} is fron ta provide the same or similar
services 1o gthers (including Associntes
ofthe Custodian and any Sub-Custadian)
and may act in 15 own interosts in
redation to any banker/custormer or any
athar refationship that it may enjoy with
the Client;

[b) may enter into Bny felattonship or
transaction with the Client or any other
person;

(c) is not obliged to disclose to the Cliant
anything which ¢omes to its natice
unless expressly racuired (o do so under
this Schedule;

{d} when appeinting & Sub-Custodian under
clausa 5.1, it may appoint a rolatad body
carporate {as dofined in the Act] or
Asgociate ac Sub-Custodian;

(2] iz authorized, notwithstanding the
provisions in the Managod Account
Contract  relating 5  Confidential
information and Privacy, to disclose sny
infarmation it has eancarning tha Client,
Assets or Investments to any other
person appeintad by it in connection
with performing its obligetions uncler
this Schaduly; and

{f) is not abliged to acoount to the Client
for any incorme, profit ar other benefit
arising out of anything described in this
clause 2.7.

__Schedyle 1 ~ Manzged Af;pngpt (:nn_tra_;_:_:f
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2.8 COMPLIANCE

(&) Tha Custadian will comply with and weill

use raasaneble endeavours to ensure
aach Sub-Custadian complies  with
spplicable Standards in the parformance
of ts obligations under this Schadybe
and the requirements of applicable laws
ter tho axtent relevant to the role of tho
Sub-Custodian hending the Assats.

{b} The Custodtan shafl obtaln from each

Sub-Cugtodian in each year during the
term of this Schadute a certification from
the Sub-Custodion’s auditar providing
wn opinion ag o whother:

{it the Sub-Custodian's intormsy santral
structures and compliance systems
have beer properly designed and
operated during the relevant year;

(i} the Sub-Gustodigns hos sotlsfied its

obligations under this clause 2.8(a).

{¢) The Custodian shall supply 10 the Cliant

in each your during the term of this
Schedula a zartifieation from its auditor
providing an opinion as to whothar:

(iyits intermal gontro) structures and
complianes  systerms  hove been
properly designed and operated
during tha relevant year; and

{ii} it has satisfied its obligations under

this clause Z.8(s}.

(d) The costz of tho Custedian zomplying

with  applicable Standards  ang
issuing the certification refarred 1o
in clause 2.8(c) will be borne by the
Custodian. The repsonable costs of
the Custodian providing any additional
roports requirgd by the Cliont as to
the Custedian’s compliance with the
applicable Standards will bo borme by
the Client,

2.9 LIEN AND 5ET-OFF
{#) Without limiting any right or remedy

available at law ta the Custodian, if the
Custodian:

(il advances cash or securities (o the

Client far any purpose (including,
without limitation,  securitics
sattiements, the purchase or sala of
foreign exchange or of agraaments
for foreign exchange or assumed
sottlomant); or

{iiyincurs any liability to pay laxes.

inlarest, charges, expangos,
assessments, or other moneys in
eonnection with the paformance of
its ablinations under this Seheduls,
cxcapt auch Bs may arise from
its own nagligant act or negligent
omission,

any money or Assoets at any tima held
for the account of the Client shall ba
socurity therefore and shall ba subjeqt
e & righit of sot-off or lien respectively,
If the Gliant fails 10 promptly reimburse
the Custodian in respect of those
advances or lisbilitles, the Custodian
may ulilise availablg cash and dispose
of tho Assats of the Clignt, in a8 manner,
at a time and at o price that the
Custodizan deem proper to tha extant
negessary to meke itsalf whole,

(t2) The Custadian has a lien over the Assets
for any amount dus te the Custadian for
Costs.

{c} The Client pcknowledges ond agrees
that:

(i} the Gustadion is not obliged 1o aet

an any instructions of the Client,
or complate the settlamant of a
transaction, involving the purchase
of or subscription for any financial
product on behalf of the Cliont, or
any othar transaction requiring tha
expenditure of money on bohaelf of
the Cllant, or t& make any monias
ar othar financial accommodation
availablo to tho Cliant or any other
person at the raquest of the Client,
unless the Client has suffiecient
eash in their Maneged Account 1o
tomploto tho tronsaction;

{iiy the Custodian may in ie cola

discretion, nevertheless, act an
such instructions or complate
such a transaclion or make any
such monies or athar financial
accormntnodation available (whather
such finanglal aegommadation s
provided at the regquest or upon
instrugtions of the Client} oven if the
Cliant has insufficient gash in their
Managed Acecount and rray for that
purpoze expend its own funds:

{iii} if the Custodian uses its own funds

as contemplated by paragraph
{il), that expenditura or financial
accommodation will be treated as
an agvance by the Custodian, as
the cuse may be to the Client.
‘The Glient shall rapay that advance
immeadiately upon demand by the
Custedian (and no later than a
pariod of 7 daye from the day
the axpenditure or finandial
aceommadstion wag mada) and
shall pay 10 the Gumindisn, as the
case may be interest calculated
at the Custodian{s)' prevailing
rotm, end any govarnment charges
ineurrad from the day the advance
is rmada 1o tha day on which it is
repaid to the Custodian as tho case
may b in full;

Schedule 1 — Manayed Account Contract
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{iv} the Custodian may from time to time
criedit the Clients Managed Account
with any instrument, advanced
payrant, wire transfar or remittance
of funds prior to such amgunts
baing cleared;

(v if the Cllant fails to repay part or
all of an advance demanded by
the Custodian, as ¢ontemplated
by paragraph (i), or whore the
Custodion credits any amounts to
the Clignt’s Managed Account under
paragraph {iv) but such amounts do
nat than clrar, the Cliont irravaeably
suthorises  and  requests  the
Custodian to:

(Al sell at tha time, In the manner
and on the tarms the Cugtedien
thinks fit, any or afl Seouritiss (or
gsecuritios or cash raceiveble in
respect of any such Securities)
acquirad or hald for the purpose
of a transaction in relation to
whith the Custodian expended
its own funds as contemplated
by clause 2.9(e)(0); and/or

(B} withhald, or ravorso out af tha
Securities or cash aggounts,
any  dividends, interasy,
ingome or other disteibutions
or the preeceds from the sale
or distribution of Securitigs
(“Amounis”}; and

to apply the net progoods of
sale. any such Amounts snd any
cash balances received or cradited
to the Clisnt's Managed Account,
to ropay the advence, intereat snd
any favararnent charges or to make
good any amounts credited by the
Custodian to the Cllent's Managed
Account pursuesnt o glayse 2,9(c)
{iv) but which de not then elear; and

{d) For the purposes of exarcising any
of ita rights undor this clagse 2.9, the
Custpdian will be entitled to accelerate
thay rhaturity of any fixed torm daposits
und to affact such currency conversions
as may be nocessary at its current ratas
for the sato and purchasa of the relevant
cdrrencies at the request of the Client,
dtless the Client's Managed Account
i it eradit to the extent necessary o
somplete the ttansaction.

2.10 UNCLEARED FUNDS

Ihsafar as the Dustodian suffers Loss as
# resull of erediting the Glient's Managed
Account in tespect of any instrument,
advanced poyment, wirg transfer or
remittance of funds that does not then
clear, the Custadian may daebit the Client's
Managed Account accordingly.

210 SHORT SELLING

If any shart salling transaction oecurs aa
part of the Managed Account Service, the
CHent will dalivor the rolevant Seeuritios
in good time to anable sattlement of the
transfer of those Securitles. The Cllent
shall indemnify the Gustedian for any
loss, damaga, Tability, dormand, gost,
claim or expense that they may suffar or
Ingur arising from any such shert salling
transagtion, The Custodian is entided w0
assume that nn such transaction s abaut
to secur, or has eecurred, until it receives
notification from the Cliant pursuant to thia
slayse 2,10, The Custodian is undar no
obligatien te enguire whather the Client
ig in gompliance with any of its relevamt
vhligetions.

3. PROPER INSTRUCTIONS

Any Sub-Custodian must not sct o8 any
instructions in respect to the Assets unlass
they are Proper Instructions.

4, INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN AND SUB-CUSTODIANIS)

NOT LIABLE

Ta the full extent permitted by law, the
Custadian and any Sub-Custodian is not,
and will nat be, liable:

{a) far indiraet, incidontsl, special or
conseguential demage whether or ne
the Qustodian or Sub-Custodian{s)
knows of the passibility of such damage
ar that such damaege was otherwiso
foreseeable;

by for any texes or duties payable on
or in rospact of Amnmste nor for tho
managament of or any diminution in the
value of the Assots;

(c) for any Loss:

(i} that may bw incurred by the Clientas a
result of the proper performance of the
Custodian’s or any Sub-Custodians
obligationa in aceordunco with Proper
Instructions and market practice; or

{iil caused by & Securltios Systam;

(ili) cawsed by events bevond the
control of the Custodian or Sub-
Custodian{s}, nor will it be liable
for acting in accordance with the
previsions in the Managed Account
Contract reloting 1o Confldential
Infarmation and Privacy orin relation
to compliance with clausa 8;

Beheduln 1 = Managed Account Contragt
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{iv} arising frem any inaccuracy ar
incomplateness of, aty instruclions
or information given ta tha Custadian
by tho Clignt, or any Less ariging in
connaction with any delays, failures
or ingccuracies in the transmission
of tha Cliont's instructions, or ony
misintarpratation of instructions
whigh #re incomplele, ambiguous,
or unclear;

{v) cauzsed by the Custodlan or Sub-
Custodian(s) acting on an instruction
which it balioved in good faith to have
been a Praper Instruction: or

{d} t& the Clicnt or any othar person for any
action takon or emitted by the Custodian
or by a Sub-Custodian. in good faith,
and in accordance with ths standard of
care sat ot in tlause 2.5,

4.2 MAINTENANGE OF INSURANCE BY

CUSTODIAN

(8) Tha Custedian shell obtain from sash
Sub-Custedian in each year during the
tarm of this Schedule, confirmation that
it maintaimad professional indempity
insurance in rospact of s custodial
sorvicos s required by any lcences,
consonts or approvals required to
aondust thosa sorviges,

(b} The Custodian must at its swn aost and
expense, effect and maintain professional
indempity insurance it respect of its
custodial sarvices as required by any
lisencas, consanta ar appravals redquired
to conduct those services, The Custodian
riust furnish 1o the Client upon request,
confirmation that it holds the ingurance
undar this clavse 4.2 (b).

4.3 INDEMNITY BY CLIENT

The Clignt indemnifies and holds harrnless
the Custedian, each Sub-Cuatodion, other
agants and appointees, and its directors
and cmployees [each an Indemnified
Person) against all Loss suffered or incurred
by &n Indemnified Farsan under or in
eanneation with;

{a} their acts or omissions In acgordange
with sny direction or instruction
purperted to be Proper Instructions;

{b) the provision of services and the
perfermance of duties undor this
Sehadule;

{c} the fact that any financiai product or
bank aceount is registered or held in the
namae of a Sub-Custadian;

(d) any advance by the Gustodlan in
accordance with clause 2.9, or any
failure by the Client to pay any amount
awing by the Client to the Gustodian in
connection with this Schedule;

() 8 breach of any obligation under this
Schedule or any representation or
warranty of tha Clisnt praving to be
untrue or ingorrect at the time whan
mada ar daarmed to be made!

{f) the payment, satisfaction and discharge of
taxgs, levies, imposts, duties, daductions,
charges, assassments, withholdings snd
relawnd llabilitles and dutles Imposed by
a government ({neluding interest and
penolties in connection with eny aot
or thing done or omitted o ha done
pursdant te this Schogdule) impesod,
leviod, assessed upon, or payabla in
respect of, the perfarmance of its duties
under thiz Sc¢hedula or any payment,
collection, transaction, act, matter or
thing offectad under or in connaction
with this Schodulo, ar far any raclaim ar
refund of such amounts effected by the
Cugtodian or Sub-Custedian under ar in
connettian with this Schedule; or

{g) this Schedule;

excent to the axtant the Loss diractly rosults
feom the fraud, wilful default or gross
nagligensa of ths Indomnified Parson.

B. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY CUSTCDIAN

The Custodian shall:

{a} appoint one or rmore Sub-Custodians
finctuding an Associata) 10 perform any
of the Custodian’s duties under this
Sehedule with &ll ar any of its powers
under thiz Schedule, including the
power of delegation;

{b) torminata tha use of serviges of any
Sub-Custodian; and

{c) participate in (or allow a Sub-Custodian
te participate in} any Securities System.
For the avoidanco of daubt, a Socutities
System is not an agont of the Custodian
or Sub-Custodian.

To the extent practiczhle, there will be a
written agreemant in place with sash Sub
-Custodian which covers:

() to the extent relevent, the issues
coverad in this Schedule; snd

lii} the hability of the Sub-Custodian to
the Custadian,

Schodwle T ~ Nanaged Account Contract
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5.2 RESPONSIBILITY

{o} Subjeet to clousg 5.2(b}, tha Cuatodian
gnd any of its employees, officers
and directors are not liable far tho
bankruptgy or insolvency, or for any
wete or omissions of any Sub-Custodian,
or agent, nomines, settlemant agent,
securitios depository, or any other third
party by whorm or in whose contral
any Assets (or documents evidencing
title to the Assets) are hald or any
person to wham the parformance of the
Custedian's duties are delogotod under
this Schedulp.

(b} The  Custpdian  must  exorolse
reaspnable care in the appeintment
of each Sub-Custodian (which, for the
avoidange of doubt, does not include
& Securities System) and In manitoring
thair parfarmanes,

6. TERMINATION

This Schedule will terminate autarmatically
upon termination of the Maneged Actaunt
Contract.

If this Sehadule is terminated, the
Invastmants will be deslt with in nccordance
with the Managed Account Contract,

7. CLISTORIANS REPRESENTATIONS AND
WARRANTIES

Tha Custodian represents and warrants that
aach of the following repratentations is true
and nat miasleading:

(a) 2l such powars and authoritios oxercised
and &l appointments, delagations,
axacutions and performancos made or
done (ineluding the appointment of any
Sub-Custodian in respect of the Assots
85 contemplated by this Schedule) hava
been and will b validly exergised, made
or dong by the Custodian;

() each transactiopn contemplsted by this
Seheduls is for the purpese and henefit
of, ond in the intereats of the Client:

{c} it reasanably censiders that holding the
Assets separetely from the property of
other clients of tha Custadlan weould not
be in the begt interaste of the Client;

{cl} in any case where the terms governing
any Financial Product, or the lsw, or
regulations relating to any Securities
Systomn, impose any obligatian on
the person in possession or control
of the sama ta perfarm any act or
thing, Inzluding without limltation, the
maoking of any poytnem, axecution of
any document or the provision of any
information, the Custadian will promptly
on request by the Client do, pay.
perfarm, exgeute or provide such Bcts,
documents, infarmation or othar mattars

or things whatssever as the Client may
56 requast 1o enabla the Custodian to
mat tha sbligation concarnad;

{o] it will nat inltiata, cngage in, ar offact
any transaction that may be In broach of
any law; and

{f) it will endeavour to ensure that each
Sub-Custodian complies with tho Act
and tha ASIC Paligy,

8, MONEY LALINDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

Tho Cliont acknowlodgas that:

(1) the Custodian and any Sub-Custodian
are requlred ta act in agcordance with
laws, regulations and requests of public
and regulotory authoritios oparating in
varipus jurisdictions which rolate to,
amaongst other things:

(it the prevention of monoy laundating,
terrorist financing, tax ovasion and
the pravision of finangial and other
servicas to persons or entitivs which
may be subjaet to eanctiong: or

(i} the investigation or prosecution of, or
tha anforcament against, any persan
far an offence against any laws or
ragulations,

(the “Retevant Laws™);

(b} the Custodian may take, and may instruct
{er be instructed byl a Sub-Custodian,
to toks any action which it or zuch
ather person, in its sole and absoluta
dis¢ration, considers spproprigte to
take, ta camply with the Relovant Laws,
relating 1o the Relavant Laws;

{c) such action may imctuda Bur i met
lirnited to;

(i} intercoption and/or Invaestigation of
#ifty payrnont massages and plher
infarmation or communications;

(i) investigation of any application for &
produat or gervico;

{ill} rmaking further enquiries &8s to
whether 8 name which might refer
{o a sanctioned person or entity
aciunily refers to thet person or
antity;

tiv) dalaying, blocking gr refusing;
[A) any payment; or

8) pravision of ony product or
sarvica; ond
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{vl giving any information about ony
transaction or activity 10 any person
authotised under a Relevant Law or
the Custodinn or Sub-Custodian{s)
paliey relating ta a Ralevant Law to
receive that information; and

(d} third parties (including any governmant
of goverhmental authorities) may also
take action undgr tha Relevant Laws.
This may result in dalays, Blocking,
seizure or confiscation of payments,

2.2 NO LIABILITY

Neitharthe Custodian norany Sub-Custodian
will ba liable for Joss (whether direct or
consaquential including, without imitation,
loss of profits, date, interast or information)
or dommaged suffered by any party, arising
out of;

@) any delay or failure by the Gustodian ar
any Sub-Custadian in

(i) processing any payrment messages,
information or camrmunications;

{ii} performing sny of ita duties or other
obligations in connection with any
Agunt;

(ith providing any product or servica to
any person,

causad ih whele or in part by any staps
taken by the Custodian, any Sub-Custudian,
i its sole and absolute discrotion, conslders
appropriate to take in accerdance with the
Relovant Lews and or the Custodian or
Sub-Custodian(s) pelicy in relatian to the
Rolevant Lows; or

(b} the exorcise of the Custodian's or
any Sub-Custodlans rights under this
clause 8; ar

{c] any agtian taken by third partics in
connggtion with the Ralovant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The Client furthar acknowledges and agrees
that.

{#) in cortain circumstences, the action waken
by any Gustadian or any Sub-Custodian,
ar a8 third party may provont or gause
a delay in the processing of certain
informatian; and

(b) neither  the Custodien nor  any
Sub-Custodian  warrants  that  eny
informatiots an the systems of the
Custodian or any Sub-Custodian relating
to any payment mogsage or other
infarmation or communicatians which
are the subject of any action taken
pursuant to this clause 8 15 accurato,
cutrent of up-ls-date at the time it is
areossed, whilo such action is being
taken.
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SCHEDULE 2
SUB-CUSTODIANS

HEBG Bank Australia Limited
ABN 48 006 434 162
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