Guulf

ASX Announcement
4 January 2019

Listing Rule 3.10.5A Disclosure

The following information is provided in accordance with Listing Rule 3.10.5A and Listing Rule 7.1A.4(b)
with reference to the Appendix 3B lodged by the Company on 4 January 2019 regarding the issue of
110,000,000 ordinary shares from a share placement announced to the ASX on 24 December 2018

(Placement).

a) Details of the dilution to existing holders of ordinary securities caused by the issue:

Number of shares on issue prior fo the Placement: 2,992,314,772

Placement issue under Listing Rule 7.1 (64,539,427 shares) 2.08%
Placement issue under Listing Rule 7.1A (45,460,573 shares) 1.47%
Total dilution as a result of the Placement 3.55%

Number of shares on issue following the Placement: 3,102,314,772

b) The Company issued the shares as a placement under ASX Listing Rule 7.1A to fulfil their
obligations under the Deed of Settflement and Release that was executed in settlement of the

court proceedings with Mighty River International.

c) The Company confirms that the Placement was not underwritten.

d) Legal fees of approximately $5,000 were incurred in connection with the issue.

-ENDS-

For further information please contact:

Hamish Bohannan
Managing Director

Gulf Manganese Corporation Limited
T: 08 9367 9228
E: info@gulfmanganese.com

Released through Sam Burns, Six Degrees Investor Relations, M: +61 400 164 067 [ i m

T4, 152 Great Eastern Highway
Ascot WA 6104

+618 9367 9228
+618 9367 9229
info@gulfmanganese.com

gulfmanganese.com



