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Dear SUM=imm

Rum,LIp

80 Viatogia Shet
London SWlE SJL

Fo +44 (0)20 7963 8175
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Re; Nob of ehans, of in*re,b of nbstant ] holds - Troy Re,ources Limited

Wo enolose notice of ohmp of ',A - - · of subit=r,&1 holds in Tmy Resources I,imiu Thin
notioo 10 givon by Rumr LLP.

YOWS Smialtly

Tony Anen
Compliance Manager
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This is .1. - . . ,1 B of 1 pap reigred to in Form 604 - Notice ofchange of   · -
ofmbstantial holdx.

RuS* LLP
Extract ofthe Investment Minagemem Agreemgot (Agreemmt) botweem Rumr LLP
(Investment Manasor) *nd Link Fbnoint Mansgon Umited (I.FM) (the maodsod

=pon:to dirootor of LF Rumr Gold Fund (Fimd))

11 Appommlk LPM appoints tho Invistrnint Menager al tho
d lor,tionary Invelltmentman ar ofthe Fund Oncluding thl As,lts) and
the Invellnent Manigir moo,pli suoh ap. . n on the temll and
oondllons Bet od In thi Agrooment Thi Imoilii  Maniger
Mt®gomes LFM ae a professlonal ollor  for thi purposee of the FBA
Handbook. 1-FM h thi dght to request re categorisation m a retail
client at any Ume. LFM h=thl r ht to g •th• Inve•mlent Managor
Instructions from eme to time.

2,2 /*DIc,-on:The InveltnentM rwIll manage the Fund
with I view to aohliv g the Inveshera obje = Ind within any
reltriolions M out in the Inament, the Prospectus, 11» Regulliions
and the FBA Rules and will act In good filth and with the skill and oari
misionably to be expected of a prof=slonal investment
man,ger, Subject 00 ouch restr#Vjori, the Investment Manlglri
nom,ally aclir  as agent, will have complets dlooretion fbr thi account
of the Fund (Ind without prior refirince to LFM) to buy, *#1, r,taln,
Ixohangi or othenvile de,l In Invl,bn,11h Ind other aeel, Iublorl»
to licium and oflers for sal• and mooopt pledngs, undinvrNIngs and sub-
undlrwrmngs of any Inve•tnento, e eot #Irl,adills on any nladcall,
negotlati and , -,1 oounterparty documentation, take *1 routine or
day to day deols»ns and oU»nv  act /8 the Ir -tment Mmna,r
considers appropdati In rol on to the management of tho Fund(s),
lubject at all Arnes to the Inve,Dn,nt Managite obi mon, under 1110
FBA Rul,i and In woordance with Good Industry Pradjoi.

14 Vb#Ag RIghti: 17» Inve*nent Manager may request Ihit thi
Deposnary emrol•e •11 voting ind oth,r powell and dilcretions relating
to the Aseets, although It h not oblged to do so,


