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3

lanuary 10, 2019
Company Secretary

Scott Mison, Pensana Metals Limited
Fax: 92210095

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P, lodges the attached Form 605 in relation to Pensana Metals Limited.

Yours faithfully

Amy Woods
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Form 605

Corporations Act 2001
Sectlon 6718

Notice of ceasing to be a substantial holder

Ta Compary Mame/Schame _PENSANA METALS LIMITED (Formerly RIFT VALLEY RESOURCES LIMITED)

AGN/ARSN 121 985 395

1. Detalls of substantial
hexlder (1)

Nama
RESOURCE CAPITAL FUND VI L.P. ('RGF VI

ACN/ARSN (If applicable)

The holder ceased to be 8 substantial holder on 10/01/2019
The previous notice was given to the company on

01/10/2018
Tha praviaus notica was datad

01102018

2, Changes in relevant interests

Particulars of each change in, or change In the nature of, a relevant interest (2) of the substantial holdar ar an assaclata (3} i voting securities of the
company ar sgheme, singe the substantial halder was last required fo give 8 substantlal holding notice to the company or schema are as follows;

Date of Parson whase MNature of Conslderation Class (6) and Parson's votad
changa ralavant interest | change (4) | given inrelationto | number of affected
changad change (5) sacurities affected
10/Q1/2019 RGF VI On Market | A$1,600,000.46 FULLY PAID -100,000,029
Salas ORDINARY
SHARES
=100.000,029

3, GChanpges in association

The persens whe have become associales (?5) of, ceased to be assoclates of, or have changed tha nature of thair assaciation {7) with, the substantial
holder in relation to voling intarasts in the company or sehama ara as follows:

Mame and ACN/ARSN (If applicabla) Natura of association

4, Addresses

The addrasses of persons named in this form are as follows;

Neme Address
RCF VI _ 1400 SIXTEENTH STREET, SUITE 200, CENVER CO 80202, USA
MERRILL LYNCH (AUSTRALIA} Lavel 18, 120 GOLLINS STREET, MELBOURNE 3000, AUSTRALIA
NOMINEES PTY LIMITED
Signature
print namea PETER NIGHOLSON Capacity AUTHORISED QFFIGER

A,

sign hore | /7 Ve date 10/01/2019
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DIRECTIONS

If thera are a number of substantlal holdars with similar or related relavant intarests (ag. a sorperation and its relsted comporations, or the
manager and trustee of an equlty trust), the names could be includad In an annexure ta the form,  |f the ralavant Intarasts of a group of persons
are essentfally similar, they may be refarred to throughout the form as a spaclfically named group if tha mambership of each group, with the
namas and addrasses of mambars s ¢learly sat out in paragraph 4 of the form,

Sea the definltion of “ralavant Interest” in sectlons 608 and 6718(7) of tha Carporations Act 2001,
Saa tha dofinition of "associata” In section 8 of the Corporations Act 2001,

Include details of:

(a) any ralavant agreemarnt or ather circumstancas bacausa of which the hange in relevant interest occurred,  f subsection 671B(4)
appllas, a eapy of any dasumant satting aut the térms of any rélévant Agréément, end a statement by the person giving full and accurate
details of eny contract, scheme or arrangement, must accompany this form, together with a written statament cartifying this contract,

sehame or arrangement; and

{b) any qualification of the power of a person to axarclse, control the axercise of, or Influanca tha exarcise of, the voting powers or disposal
of the securitles to which the relavant interast rofates (indicating clearly tha particular securitias to which tha qualification applies).

Sae the definltion of “ralovant agraement” in sactjon 8 of the Corporations Act 2001,
Detalls of the conslderation must Include any and all banefits, manay and other, that any parsan fram whom a relavant interast was acquired
has, or may, beceme entitied to recelve In relation to that acquisition. Detalls must be Included even If the benafit s canditional on the
happening or not of a contingency, Detalls must ba Included of any banefit paid on bebalf of the substantial holder or its assegiate In relation to
the acquisltions, aven if thay are not paid dicectly ta tha parson from whom the relavant interest was acquired,
Tha voting sharas of a company constitute one class unfess dividad inte separate classes,

Gilva datalls, If appropriata, of the prasent association and any change In that association singe the last substantial holding notice,




