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Form 604

Gorporations Act 2001
Section &7T1R

Notice of change of interests of substantial holder

To. Company Name/Scheme Avita Medical Limited

ACN/ARSN ACN 050 466 523

1. Details of substantial holder(1)

Name Karst Peak Capital Limited and the persons datalied In Annaxurs A
ACN/ARSN (if applicablel nfa

There was a change In tha Interests of the

substantial holder on 14 {01 / 2014

06 12,2018

The previaus potice was given ta the company on
06 ;12,2018

The previous notice was fated
2, Previous and present voting power

The total number of votes attached (6 all the vating shares in the company or vating interests in the schema that the substantial halder or an associate (2) had a ralovant Intorest (3)
inwhen last required, and when now reguired, ta give a substantial halding notice to the company o scheme, are as follows:

Brezert notice
Persan's votes

Clags of securitias (4) Previous notice

Person's votes | Voting power (3) Vating power (5}

Seg Annexura A

1. Changes in ralavant interasts

Particulars of each change in, or change in the nature of, a relevant interest of the substantal holder or an assoctate In votng securittes of the company or scheme, since the
substantial helder was |ast required to give a substanttal halding naties to the eampany or scheme are as Tollows:

Data of Parsan whose Nature of Consldaration Clags ang Persan's votas
change ralgvant, interest change (€ glven in relatian number of affected
changed to change (7} securitles
affected
See Annexure A
4. Present relevant interests
Particulars of each ralovant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Porsan entitied Naturg of (lass and Person’s vetes
rolpvart holder of to be registercd relevant ngmber of
intarast secunities as holder (8) Interost (8) seeyrilies

Sea Annexure A
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§. Changos [n assoclatlon

The persons who have become associates (2) of, teased 1o be assaclates of, or hava changed the nature of thelr association (9] with, the substantial holdor in rolation 1o voting
interests in Lhe company of schemo aro as follows:

Name and AGN/ARSN (if applicabla) Nature of association
Sea Annexuras A

6. Addrassos
The acdresses f persons named in this form are As follows;

Nama Addrass
Sec Annexura A

|
Signature
pring name  Adam Leitzes capecity Director of Karst Peak Capital Limited
sign here . date 22 4 D1 7 2019
s
)
DIRECTIONS
)] If there are & numbar of substantial halgars with similar or related relevant interests (eg. a corporation end its releted tarparations, ar the manager and trustee of an

Gty trust), the names could be ineluded in an annexure to the form, I the relevant interests of a group of perstns are cssentially simllar, they mey be referred 1o
throughout the: form as a specifically named group if the membership of each group, with the names and addrasses of members |5 clearly set out in paragraph & of the
form.

(2} Sea tho dafinltien of *assoclate” in section 9 of the Corperations Act 2001,

3 See the definition of "ralevant interest” in soctions 608 and 71B(7) of the Corporations Act 2001,
{4 The voting sharcs of a company canstitute ong class unless divided inld separate classes.

15 Thix pereon's vates dividad by the total votas In the body corporate or scheme multiplied by 100

(B) Include details of;
) any relavant, agreoment or other eircumstances because of which the change in relevant interast oevurred, |f subsoetlon 871B{4) applies, a copy of any
document setting out the terms of any relevant agreement, and & statement by the persan giving full and accurate details of any contract, scheme ar
arrangement, must accompany this form, tagather with 2 written statement gertifying this contract, scheme or arrengement: and

{tn any gualification of the powar of 3 porson to exercise, contral the exercise af, of influence the exercise of, the volng powers or dispasal of the securities 19
which the rolevant interest relates (ingicating clearly the particular securities te which the qualificatlon applias).

See the definition of "relevant agreement” in section 9 of the Corparatlons Aet 2001,

Mm Dofails of the ecnslderation must include any and all benefits. money and other, that any persen fram whom a relovant interest was acquired has, or may, bacom'a
entitled to receive n refation te that acquisition, Details must be Ineludad aven if the banafit is eanditianal on the happening or not of a contingeney. Datalls must be
inchuded of any benefit paid on Sohalf of the substantial holder or its assoclate n relatton ta the acquisitions, even if they ar not paid directly to the person from wham
the talevant inlerest was acquired,

B IF the substantial hotder is unable te determine the identity of the persan {ag. if the relovant interest arlses because of an option] write "unkmawn”,

] Giver dotatls, If appregrlate, of the present association and any change in that asseciation since the a3t substantial holding netice,
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Annexure A

This is Annexure A of 2 pages referred to in the Form 604 relating to Avita Medical Limited (“Avita®),

2. Pravious and present veting power:

Notice Giver Class of Previous ngtice Prasent notice
securities Person’s votes Vating power Person’s votes Voting power

Karst Peak Capital Fully Paid 285,805,857 17.30% 290,226,056 15.57%

Limited ("KPCL") Ordinary

and Adam Gregory | Shares

Leitzes ("AGL") {("FrO”)

Karst Peak Asia FFQ 181,306,220 10.97% 181,306,220 9.72%

Master Fund

{"KPAMF")

Vermillion Peak FPC 104,588,637 6.33% 108,819,836 5.84%

Master Fund

(“veMmE") N s

3. Chstige Iy relevant interesla:

Date of change | Person whose Nature of Consideration Class and Parson’s votes
relevant change given in numbaer of affected
interest relation to securities
thanged change affacted

18 Jan 2019 KPCL Increasein n/a 290,226,056 15.57%

outstanding
issued share
capltal

13 Jan 2019 AGL Increase in n/a 290,226,056 15.57%

outstanding
issued share
capital

18 lan 2015 KPAMF Ingrease in n/a 181,306,220 9.72%

autstanding
fesued share
capital
18 Jan 2019 VPMF Purchase of AUD 0.08 per 108,919,836 5.84%

4,330,199 share
placament
shares per
Appendix 3B
issued 18
January 2019

. 4. Precont Relevant Interests:

Helder of Reglistered holder Person entitled Nature of Class and number Person's

relevant of securities to be reglstered | relevant of securities votes

interest as holder interast

KPAME H5BC Bank Australiz | HSBC Owner of FPO 143,410,177 7.69%

Limited ("HSBCY)
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KPAMF Natlenal Australia NABL Owner of FPO 37,896,043 2.03%
Bank Limnited
{“NAEL")
VPMF H5BC HSBC Ownar of FPO 108,919,836 5.84%
KPCL HSBC / NABL per HSBC / NABL per | Distretivnary 290,226,056 15.57%
ahove above investmant
manager to
KPAMEF and
VEMEF.
AGL HSBC / NABL per HSBC / NABL per | Shareholder, 290,226,056 15.57%
above above Director and
Chief
Investment
Dfficer of KPCL,
as well as
Director of
KPAMF and
VPMF.
5. Changes in association:
No changes in associates nor nature of their association,
6. Addresses:
Name Address
KPAMF and VPMF ¢/o Maples Corporate Services Limited, PO Box 308,
Ugland House, Grand Cayman, KY1-1104, Cayman
Islands
KPCL Suite 1705 Kinwlck Centre, 32 Hollywood Road,
Central, Hong Kong
AGL Suite 1705 Kinwick Centre, 32 Hollywood Road,
Central, Hong Kong
HSBC Level 36, Tower 1, International Towers Sydney, 100
Barangargg Avenue, Sydney NSW 2000, Australia
NABL Level 10, 500 Bourke Street, Melbourne VIC 3000,
Australia

=3

signed  —7

Adam Gregory Leitzes
22 January 2019
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