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Alliance Resources Ltd (Alliance) is pleased to announce that Alliance and
100% owned subsidiary Alliance Craton Explorer Pty Ltd (ACE) have entered
into an agreement with Tyranna Resources Ltd and subsidiary Trafford
Resources Pty Ltd (Trafford) for ACE to acquire the following:

e Trafford’s remaining interest (approximately 18.59%) in the Wilcherry
Project (Project), and

® An 80 person camp on leasehold land located in the township of Kimba,
South Australia

for a total consideration of $1.5 million cash, payable to Trafford as follows:

e Payment of an Initial Deposit of $350,000 within 2 business days of
execution;

e Payment of the Second Deposit of $400,000 on or before 30 days after
payment of the Initial Deposit;

e Payment of $750,000 on Completion, which is governed by conditions
precedent, including statutory consents.

The agreement provides Alliance with 100% ownership of the Project, which
includes the high-grade Weednanna Gold Deposit where a mining and
processing scoping study is in progress.

It also eliminates the administrative burden and costs associated with the
joint venture and will streamline the future statutory approvals required at
the time a Mining Lease Proposal is submitted in respect of the Weednanna
gold deposit.

For further information on Alliance Resources Ltd please visit the
Company’s website at www.allianceresources.com.au or contact:

Steve Johnston Peter Taylor
Managing Director Investor Relations
T: +61 3 9697 9090 T: 0412 036 231

E: info@allianceresources.com.au E: peter@nwrcommunications.com.au

About Alliance

Alliance Resources Ltd is an Australian gold and base metals exploration
company with projects in South Australia and Western Australia.
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The Company’s flagship project is the Wilcherry Project JV (right to acquire 100%), located within the southern
part of the Gawler Craton in the northern Eyre Peninsula of South Australia.

On 6 September 2018, Alliance announced a maiden Mineral Resource estimate for the Weednanna Gold
Deposit of 1.097 Mt grading 5.1 g/t gold for 181,000 oz gold.
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