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PERTH, AUSTRALIA, 31 January 2019: UltraCharge Limited (ASX: UTR, “UltraCharge”
or "the Company”) is pleased to provide its shareholders and the market with an
overview of its operational activities during the past three-month period to 31
December 2018.

A key aspect for the Company during the Quarter has been attracting additional
customers across the two-wheel and three-wheel markets for UTR’s LNMO battery
product. New sales are anticipated in the coming months.

The Company has received and delivered an initial order for a government
institution in Israel for NRE project that is based on two stages, stage one have been
delivered successfully and invoiced, the amount is $75K AUD and stage two will be
delivered in Q1 2019 totalling the same amount. The future potential for the supply
of these batteries isn’t certain at this stage.

The Company has progressed numerous business development opportunities with
potential customers / partners in the electric vehicle (EV) market that have
expressed interest in UTR’s combined LNMO/TiO2 solution for ultrafast charging
EV’s.

One of these customers will provide a small NRE order for development of a battery
to the Electric Car he delivers to customers, this project could lead into a big
opportunity in the EV market using the combination of LNMO & Tio2.

The Company’s cost reduction effort has led to a change in the lease agreement to
new location in December 2019, the reduction in cost is significant and reduced the
cost by $150K annually.

Other notable Company achievements during the past Quarter have included:

e Ongoing work to finalise the first battery pack for testing in Blitz Motors’
scooters had small difficulty with a design change in the battery pack
requested from Blitz that has postponed the work, the new change in the
design of pack will now postpone the delivery to later this quarter, we will
advise once the new date for deliver is confirmed.

® Roadix have placed a small order for 100 Battery packs, total order isn’t
significant and we review the delivery capabilities for this order via our
strategic partnership. Additional supply of 100 packs will be confirmed soon.


mailto:michael.shaw-taylor@armadacapital.com.au

UltraCharge’s Chief Executive Officer Kobi Ben-Shabat said: “We believe the key to achieving widespread
adoption of electric vehicles is the production of ultra, fast-charging batteries.

“UltraCharge holds two proprietary chemistries that produce ultra, fast-charging batteries.
“The Company is committed to its long-term objective of commercialising and maximising the full potential of our

technologies that will enable ultra, fast-charging batteries for electric vehicles.”

For further information, please contact:

Kobi Ben-Shabat Media: Peter Harris
Chief Executive Officer Managing Director, Peter Harris & Associates
Tel: 4972 4 991 6739 Tel: (61) 0412 124 833

E: kobi@ultra-charge.net

About UltraCharge Limited (www.ultra-charge.net)
UltraCharge is an Israel-based company that is a global leader in identifying, acquiring and developing battery
technologies that offer superior qualities and new solutions for the lithium ion and flow battery markets.

UltraCharge has established a battery facility to develop its platform technologies and customising solutions to
meet end user requirements, and subsequently meet global market demand.

The Company offers a full lithium ion battery solution with the following suite of intellectual property:

e Anode for Lithium lon Batteries: The technology will replace graphite in anodes (negative pole) with
nanotube fibers made from titanium dioxide. This has the potential to revolutionise the market for
lithium batteries by producing a battery that is safe, has a longer lifetime and is fast charging.

e Cathode for Lithium lon Batteries: The technology contains a high voltage LiMnNio cathode that is half
the cost of commercial cathodes and can offer a battery solution that has advantages in terms of the
voltage, energy capacity and power capacity.

e Electrolyte for Lithium lon Batteries: Low cost, high performing electrolyte solution. The intellectual
property is around producing a more superior electrolyte salt — LiFSI - which can increase battery lifespan
and performance at high and low temperatures.
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Introduced 31/03/00 Amended 30/09/01, 24/10/05, 17/12/10, 01/09/16

Name of entity

UltraCharge Limited

ABN

Quarter ended (“current quarter”)

97 140 316 463

31 December 2018

Consolidated statement of cash flows

Current quarter

Year to date (6

$US’000 months)
$US’000
1. Cash flows from operating activities
1.1  Receipts from customers 48 48
1.2 Payments for
(@) research and development (128) (280)
(b) product manufacturing and operating - -
costs
(c) advertising and marketing (27) (64)
(d) leased assets - -
(e) staff costs — research and development (155) (368)
(f) administration and corporate costs (236) (554)
1.3 Dividends received (see note 3) - -
1.4  Interest received 1 1
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8  Other (provide details if material)
- Receipts from Chemours 37 75
- VAT refund 40 124
1.9 Net_ qgsh from / (used in) operating (420) (1,018)
activities
2. Cash flows from investing activities
2.1 Payments to acquire:
(@) property, plant and equipment (11) (30)

(b) businesses (see item 10)

+ See chapter 19 for defined terms
1 September 2016
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Quarterly report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date (6

$US’000 months)
$US’000
(c) investments - -
(d) intellectual property - -
(e) other non-current assets - -
2.2 Proceeds from disposal of:
(a) property, plant and equipment - -
(b) businesses (see item 10) - -
(c) investments - -
(d) intellectual property - -
(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing (11) (30)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of shares - -
3.2 Proceeds from issue of convertible notes - -
3.3 Proceeds from exercise of share options - -
3.4 Transaction costs related to issues of - (29)
shares, convertible notes or options
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing - (29)
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
quarter/year to date 1,533 2,214
4.2 Net cash from / (used in) operating (420) (1,018)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities (11) (30)
(item 2.6 above)
4.4 Net cash from / (used in) financing activities - (29)
(item 3.10 above)
+ See chapter 19 for defined terms
1 September 2016 Page 2
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Consolidated statement of cash flows

Current quarter

Year to date (6

$US’000 months)
$US’000
4.5 Effect of movement in exchange rates on (95) (95)
cash held
4.6 Cash and cash equivalents at end of 1,042 1,042
quarter
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $US’000 $US’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 1,042 1,533
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
55 Cash and cash equivalents at end of 1,042 1,533
guarter (should equal item 4.6 above)
6. Payments to directors of the entity and their associates Current quarter
$US'000
6.1 Aggregate amount of payments to these parties included in item 1.2 59
6.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2
7. Payments to related entities of the entity and their Current quarter
associates $US'000
7.1 Aggregate amount of payments to these parties included in item 1.2 -
7.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
7.3 Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2

+ See chapter 19 for defined terms
1 September 2016
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Quarterly report for entities subject to Listing Rule 4.7B

8. Financing facilities available

Add notes as necessary for an
understanding of the position

Total facility amount
at quarter end
$US’000

Amount drawn at
guarter end
$US’000

8.1 Loan facilities - -
8.2 Credit standby arrangements - -
8.3 Other (please specify) - -
8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.
9. Estimated cash outflows for next quarter $US’000
9.1 Research and development 214
9.2 Product manufacturing and operating costs -
9.3 Advertising and marketing 14
9.4 Leased assets 28
9.5 Staff costs — research and development 215
9.6 Administration and corporate costs 289
9.7 Other (provide details if material) -
9.8 Total estimated cash outflows 760
10. Acquisitions and disposals of Acquisitions Disposals
business entities
(items 2.1(b) and 2.2(b) above)
10.1  Name of entity
10.2  Place of incorporation or
registration
10.3  Consideration for acquisition or
disposal
10.4  Total net assets
10.5  Nature of business
+ See chapter 19 for defined terms
1 September 2016 Page 4
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Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which

comply with Listing Rule 19.11A.
2 This statement gives a true and fair view of the matters disclosed.

gq .
v
Sign here: ... A o Date: ...31/01/2019 ...
Cgvmg«ény secretary

Print name:  ..Justyn Stedwell ...
Notes
1. The quarterly report provides a basis for informing the market how the entity’s activities have been

financed for the past quarter and the effect on its cash position. An entity that wishes to disclose
additional information is encouraged to do so, in a note or notes included in or attached to this
report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If
this quarterly report has been prepared in accordance with other accounting standards agreed by
ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standard applies to this
report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows
from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
1 September 2016 Page 5
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