To: 611300135638

From: 61292590223 Date: 02/11/19 Time: 11:13 PM Page: 01/03

605 Page1of2 13 July 2001

Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme

ACN/ARSN

Acrow Formwork and Construction Services Limited

124 893 465

1. Betails of substantial holder {1)

Name

ACN/ARSN (if applicable)

Aushil Investment Management Limited

076 316 473

The holder ceased to be 2 substantial holder on 12/02/2019

The previous notice was given to the company on 12/07/2018

The previous notice was dated

10/07/2018

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2} of the substantiat holder or an associate (3} in voting
sacurities of the company or scheme, since the substantial hoider was (ast required to give a substantial holding notice to the company or

scheme are as follows:

Date of Person whose Nature of change (4) Consideration given Class (9) and Person's votes

change relevant interest in relation fo change number of affected
changed (5) securities affected
Ausbil

12/02/2019 Investment On market Refer to Refer to Refer to
Management trading Annexure B Annexure B Annexure B
Limited

3. Changes in assoclation

The persons who have become associates {3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Mature of association

4. Addresses

The addresses of persons named in this form are as foffows:

Name

Addrass

Aushil Investment
Management Limited

Level 27, 225 George Street, Sydney NSW 2000

o o]
Signature

print name Jane Lamming capacity Chief Compliance Officer
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1

(3
4)

%)

{6)
{7

sign here (\QM date 12/02/2019

_'r/
<

\\ / D
—— DIRECTIONS

if there are a number of subsiantial holders with simitar or related relevant interests {(eg. & corporation and its refated corporafions, or the
manager and trustee of an equily trust), the names could be included in an annexure to the form. If the rejevant interests of a group of
persons are essentially similar, thay may be refsrred 10 throughout the form as a specifically named group If the mambershin of each
group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definltion of "relevant interest” In sections 608 and 6718{7) of the Corporations Act 2001,

See the definifion of "associate” in section 9 of the Corporations Act 2001.

Include details of:

(8} any relevant agreement or other circumsiances because of which the change in relevant interest occurred. If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and & statement by the person giving full and
accurate details of any contract, scheme or arrangement, must aceompany this form, together with a wiitten statement certifying
this contract, scheme or arrangement; and

{b} any qualification of the power of a person to exercise, control the axercise of, or influence the exercise of, the voiing powers or
disposal of the securities to which the relevant interest refates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits. money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation ta that acguisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

The voting shares of a company constitute one dass unless divided into separate classes.

Give details, if appropriate, of the present associafion and any change In that asscciation since the ast substantial holding notice.
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Annexure B
Ausbil Investment Management Limited
Acrow Formwork and Construction Services Limited
Security Type Accrual Cash Units inf{out} Consideration
ACF On Market 06/09/2018 10/09/2018 1,156,650 (672,541.75)
ACE On Market 06/09/2018 10/09/2018 203,594 {100,779.03)
ACF On Market 28/10/2018 30/10/2018 {610,042) 297,305 .48
ACF On Market 26/10/2018 30/10/2018 {139,958} ©8,228.53
ACF On Market 06/11/2018 08/11/2018 {119,718) 50,881,094
ACF On Market 06/11/2018 08/11/2018 (35,835) 17,924 .67
ACF On Market 07/11/2018 09/11/2018 (19,831) 10,052.33
ACF On Market 07/11/2018 09/14/2018 {4,670) 2,063.08
ACF On Market 09/11/2018 13/11/2018 (431,058) 195,527.91
ACF On Market 09/11/2018 13/11/2018 (88,491} 40,138.52
ACF On Market 10/12/2018 12/12/2018 (599,372} 269,717.40
ACF On Market 10/12/2018 12/1212018 (1 52,710} 68.719.50
ACF On Market 24/12/2018 28/12/2018 {166,452) 81,561.48
ACF On Market 24/12/2018 28/12/2018 (33,5483 16,438.52
ACF On Market 08/02/2019 12/02/2019 {336,771) 150,738.70
ACF On Market 08/02/2018 12/02/2019 (67,656) 30,282.83
ACF On Market 11/02/2019 13/02/2019 (19,127} 8,607.15
ACF On Market 11/02/2019 13/02/2019 (3,840} 1.728.00
ACF On Market 12/02/2019 14/02/2019 (132,897) 58,660.74
ACF On Markst 12102/2019 14/02/2019 (26,686) 11,779.20

; /// (1,627,816}
W

JathKMg e
Chief{Complian fﬁcer

12-Feb-19



