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Important Information

This presentation has been prepared and issued Metals Australia Limited (the “Company"”) to inform interested parties about the Company and its progress. The material contained in this
presentation sets out general background information on the Company and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any securities in the
Company nor does it constitute an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for or purchase securities in the Company will be entered
into on the basis of this presentation. The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and
advisers have not verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the
Company makes no representation and gives no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity,
accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion contained in this presentation. You should neither act nor refrain from acting in
reliance on this presentation material. This overview of the Company does not purport to contain all information that its recipients may require in order to make an informed assessment of the
Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and completeness of the information, statements
and opinions contained in this presentation and when making any decision in relation to this presentation or the Company. The information in this presentation does not take into account the
objectives, financial situations or needs of any particular individual. you should consider seeking independent professional advice based on your own objectives. To the extent permitted by law
the Company, its directors, officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect of direct, indirect or consequential loss or
damage or loss or damage arising out of negligence) arising as a result of the use of anything contained in or omitted from this presentation. All statements, other than statements of historical
fact, included in the presentation, including without limitation, statements regarding forecast cash flows, future expansion plans and development objectives of the Company are forward-looking
statements. Although the company believes that the expectations reflected in such forward-looking statements are reasonable, they involve subjective judgement, assumptions and analysis and
are subject to significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to the Company. Accordingly, there can be no assurance that such
statements or expectations will prove to be accurate and actual results and future events may differ materially from those anticipated or described in this presentation. Historic information is not
an indication or representation about the future activities of the Company. The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information
contained in this presentation reflect any change in expectations, events, conditions or circumstances on which that information is based. This presentation is provided on a strictly private and
confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of the
Company. In accepting this presentation, the recipient agrees that it is provided solely for its use in connection with providing background information on the Company and that it is not used for
any other purpose.

Competent Persons Statement

The information in this announcement that relates to Exploration Results is based on information compiled by Mr. Jean-Paul Barrette P.Geo, B.Sc. Mr Barrette is Project Geologist with Magnor
Exploration Inc. and a consultant to Metals Australia Limited. Mr Barrette and is a member of the Ordre des géologues du Québec (OGQ) with member number OGQ #619. Mr. Barrette has
sufficient experience (34 years) that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Barrette consents to the inclusion in the report of the matters
based on their information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements. The Company confirms that the
form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.
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Executive Summary

= ASX Listed (ASX: MLS) focused explorer and developer of high-grade natural flake graphite in Quebec,
Canada

= The Lac Rainy Graphite Project is located in north-eastern Quebec close to existing iron ore mines
(ArcelorMittal - Mount Wright Iron Ore Mine) with nearby infrastructure including power, road and rail

* Lac Rainy Graphite Project (100% owned)
» 4,600 Ha footprint, brownfields, targeting natural flake graphite-rich formations
» contiguous with Focus Graphite’s Property to the southwest, which hosts the Lac Knife Graphite
Deposit, containing a Measured and Indicated Resource of 9.576 Mt @ 14.77% Cg and an Inferred
Resource of 3.102 Mt @ 13.25% Cg at a 3.0% Cg cut-off

» extensive exploration already completed by the Company including mechanised trenching and
channel sampling and metallurgical testing - previous results include 29.3m at an average grade of
15.66% Cg

» metallurgical testwork demonstrated that a battery-grade graphite concentrate can be produced
> fully permitted for drilling; proposed drill program of up to 2,800 m planned for this current quarter
= All year round drilling capabilities, exploration preparations advanced

= Experienced team, exploration success
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ASX Ticker MLS

Share Price A$0.003
Shares on Issue 2,341,797,777
Listed Options (MLSO) - $0.003 ex. price - 1/12/19 215,111,667
Listed Options (MLSOA) - $0.01 ex. price - 31/05/2020 920,925,000
Fully Diluted Market Capitalisation $10.4 million
Cash on hand as at 31 December 2018 $1.2 million
Top 20 Shareholders ~26%

Board of Directors

Michael Scivolo - Non-Executive Chairman
Corporate Accountant with extensive experience in the junior resource sector.

Robert Collins - Non-Executive Director
Served on the board of numerous ASX listed industrial and mining companies,
and owned a large accounting practice servicing the corporate sector.

Gino D’Anna - Director

Extensive experience in the junior resources sector with a proven track record
in identifying and developing natural resource projects. Significant experience
in Canada. He has raised in excess of $100 million over the last 10 years.




Refocused Strategy

Natural flake high-grade graphite focus: strategic and critical battery mineral

The market for high-grade natural flake graphite remains strong with a positive outlook -
Roskill cites the continuing closure of processing plants in China as placing significant upward
pressure on graphite prices

Lac Rainy Graphite Project represents a significant development opportunity adjacent to key
mining infrastructure and on the door step of a mature market of high-quality end-users
across North America

Executed MoU with Weihai Nanhai Carbon Ltd in China - demonstrates demand from China for
high quality graphite concentrate

Optionality to capture strong end-user interest and scope to fund ‘project level’ investment for
development of the graphite project - minimises dilution

Lac Rainy represents a low cost drill-ready opportunities in a jurisdiction that has had major
graphite discoveries along with significant M&A activity
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Figure 1: Airborne EM survey over the Lac Rainy Graphite Project

100% owned high-grade natural flake graphite project
located in one of the premier graphite geological
regions of Quebec

Located approximately 22 km south-west of the
historic mining town of Fermont and 260 km north-
northeast of the port city of Sept-lles

Excellent year-round access, approximately 15 km
east of Route 389, a paved highway which travels
north to Fermont

Access tracks and bridges installed by the Company
to facilitate exploration and drilling

Major road networks link the project with ports along
the St Lawrence River, offering the Company a route
to the seaborne market as well as North American
and South American markets

Contiguous with the Lac Knife Graphite Deposit,
containing a Measured and Indicated Resource of
9.576 Mt @ 14.77% Cg and an Inferred Resource of
3.102 Mt @ 13.25% Cg at a 3.0% Cg cut-off
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Lac Rainy Graphite Project

High Intensity Airborne EM Survey
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Figure 2: MAG and TDEM survey over the Lac Rainy Graphite Project

The results of the MAG and TDEM surveys indicate
the presence of multiple thick zones of highly
conductive graphite mineralisation

The identified geological similarities between the
Carheil Prospect trend and the rest of Lac Rainy
highlights the extension of the graphite
mineralisation across the entire project area

Lac Rainy appears to be similar to the most
advanced battery-grade graphite project in North
America, the nearby Lac Knife Graphite Deposit

The MAG and TDEM surveys identify a northwestern
extension of the high-grade Carheil Prospect, which
is located south-east and along strike of Lac Rainy

Demonstrates the potential of the project to host a
significant high-grade graphite resource




Lac Rainy Graphite Project
Exceptional Initial Metallurgical Results

" Metallurgical testwork and mineralogical characterisation completed on mini-bulk sample of
graphite mineralisation

=  Sighter tests completed on two composite samples, including sample preparation; sample
characterisation (chemical and mineralogical); and flotation testing

" Results indicate that Lac Rainy graphite can produce a battery-grade graphite concentrate

= High sample head grades of 36.5% and 22.0% Ct (total Carbon)

] Exceptional Graphite recovery up to 91.0% using simple and low-cost processing routes

] Exceptional Concentrate grades of up to 96.2% Ct - exceeding standard cut-off grades for
commercial grade graphite concentrates

] Total carbon grades up to 98.8% in large and jumbo flake size fractions

] Low levels of potentially deleterious elements - outstanding result which will differentiate
Lac Rainy graphite concentrate from its competitors




Lac Rainy Graphite Project

Mechanised Trenching and Channel Samplin

630500 631000 631500 632000
1 1 1 I

LEGEND

WK Lac Carheil Graphite Showing (Graded from 5.0 to 53.7% Cg)

16 exploration lines completed for a total of
677 lineal metres of trenching

Assayed Rock Sample in % Cg (Dahrouge 2017)
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which measures in excess of 450m in length Figure 3: Channel Sampling Location Map at Carheil Prospect - Lac Rainy Graphite Project




Lac Rainy Graphite Project

High-Grade Mineralisation Across Extensive
Wide Zones

= Channel sampling completed by the Company identified extensive wide zones of high-grade natural flake graphite
mineralisation. Results include:

9.1m at an average grade of 6.57% Cg within Trench 1
20.4m at an average grade of 15.6% Cg within Trench 1A - Incl. 4.5m at an average grade of 20.0% Cg

22.0m at an average grade of 13.51% Cg within Trench 2 - Incl. 8.0m at an average grade of 21.42% Cg

26.6m at average grade of 9.23% Cg of Trenches 3, 3A and 3B from continuous and lateral correlation samples
(remains open) - Incl. 5.0m at an average grade of 12.41% Cg (remains open)

8.0m at an average grade of 9.55% Cg within Trench 4 - Incl. 3.0m at an average grade of 15.58% Cg

19.5m at an average grade of 9.07% Cg within Trench 5 - Incl. 8.0m at an average grade of 5.76% Cg

12.0m at an average grade of 10.95% Cg within Trench 6 - Incl. 7.0m at an average grade of 13.57% Cg

8.7m at an average grade of 27.28% Cg within Trench 10 (remains open)
6.0m at an average grade of 12.35% Cg within Trench 11A
16.0m at an average grade of 19.8% Cg within Trench 11 - Incl. 10.9m at an average grade of 23.08% Cg

29.3m at an average grade of 15.66% Cg within Trench 12 (remains open) - Incl. 16.3m at an average grade of 20.35% Cg

14.5m at an average grade of 18.53% Cg within Trench 13
16.0m at an average grade of 12.29% Cg within Trench 13
5.0m at an average grade of 14.10% Cg within Trench 13




Lac Rainy Graphite Project

Maiden Diamond Drilling Program - Permitted

Fully permitted maiden diamond
drilling program

Maiden program of up to 2,800m
to test the down dip / plunge
extensions

Advanced metallurgical testwork
to be undertaken

Location of holes will be along
the trend of the mineralisation at
the Carheil Prospect

Expected that approximately
1,000 samples will be generated
by the drilling

Expanded drilling program
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Metals Australia Limited

Major Development Targets - Near Term

Near term development targets and Company catalysts include:

=  Commencement of Maiden Diamond Drilling Program - expected to start imminently

] Announcement of Maiden JORC Resource - expected following completion of drilling

= Advanced metallurgical testwork and commencement of down-stream product testing -
expected early H2 of 2019

= Continued engagement with North American end-user groups - ongoing

= Expanded diamond drilling program at Lac Rainy - subject to results of maiden program
- expected early H2 of 2019

= Scoping Study to define potential Economic Parameters for the Lac Rainy graphite
project - results expected Q4 of 2019




Graphite

The Right Commodity at the Right Time

1200 os = Estimated 10 year battery
cap growth of 891GWh

1000

= Equates to >900kt

800 battery-suitable natural
683 graphite or up to 2.7Mt
500 new production

= Feedstock typically 75-

0 180um
2195
0 1478 = Benchmark Mineral
87.2 - - .-
Intelligence has identified
0 2016 2017 2018 2023 2028 “base Case” graphite
GWh supply shortages to

commence around 2023

Source: Benchmark Mineral Intelligence, Lithium ion Battery Megafactory Assessment
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Graphite
Global Trends in the Graphite Market

. Expandables - flame retardants and
thermal shields

. Feedstock typically >180um

. “China needs 40 million tons of fire
retardant building materials per
annum, which will contain 5%
expandable graphite”

President of the China Building Materials
Application Technology Research Institute

Image 2: West London’s Grenfell Tower

Sources: The Washington Post | Updated: June 24, 2017
www.indiamart.com/proddetail/expanded-graphite-12409081573.html
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Graphite

Global Trends in the Graphite Market

STEEL DEMAND, FIN'SHED STEEL Mt =million tonnes

y-0-y growth rate is expressed in %
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For more information, please contact:

Gino D’Anna Martin Stein

Director Company Secretary
Metals Australia Ltd Metals Australia Ltd
Phone: +61 400 408 878 Phone: +61 8 9481 7833

metalsaustralia.com.au



