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Results for Announcement to the Market 
for the half-year Ended 31 December 2018 
 

1 REPORTING PERIOD (item 1) 

◼ Report for the period ended: 31 December 2018 

◼ Previous corresponding period is half-year ended: 31 December 2017 
 

2 RESULTS FOR ANNOUNCEMENT TO THE MARKET 
Movement Percentage 

% 

 Amount 

$ 

◼ Revenues from ordinary activities (item 2.1) Increase 3.09 to 302,084 

◼ Loss from ordinary activities after tax attributable to members 

(item 2.2) 

Decrease 
in Profit 0.73 to (1,583,082) 

◼ Loss from after tax attributable to members (item 2.3) 
Decrease 
in Profit 0.73 to (1,583,082) 

 

a. Dividends (items 2.4 and 5)  Amount per 

 Security 

₵ 

Franked amount 

per security  

% 

◼ Interim dividend  nil n/a 

◼ Final dividend   nil n/a 

◼ Record date for determining entitlements to the dividend 

(item 2.5) 
n/a   

 

b. Brief explanation of any of the figures reported above necessary to enable the figures to be understood (item 2.6): 

1. Revenue represents interest earned and service revenue.  

 

3 DIVIDENDS (item 6) AND RETURNS TO SHAREHOLDERS INCLUDING DISTRIBUTIONS AND BUY BACKS 

Nil. 

a. Details of dividend or distribution reinvestment plans in operation are described below (item 6): 

Not applicable 

 

4 RATIOS 
 

Current 

period 

Previous 

corresponding 

period 

a. Financial Information relating to 4b: $ $ 

Earnings for the period attributable to owners of the parent (1,583,082) (1,571,655) 

Net assets 3,807,440 2,564,199 

Less: Intangible assets 
(1,742,085) (1,935,650) 

Net tangible (liabilities)/assets 2,065,355 628,549 

 No. No. 

Fully paid ordinary shares 1,677,895,817 1,377,895,817 

 ₵ ₵ 

b. Net tangible (liability)/assets backing per share (cents) (item 3): 0.123 0.046 
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Results for Announcement to the Market 
for the half-year Ended 31 December 2018 
 

5 DETAILS OF ENTITIES OVER WHICH CONTROL HAS BEEN GAINED OR LOST DURING THE PERIOD: (item 4) 

a. Control gained over entities  

◼ Name of entities (item 4.1)   

◼ Date(s) of gain of control (item 4.2)    

b. Loss of control of entities  

◼ Name of entities (item 4.1) Nil 

◼ Date(s) of loss of control (item 4.2)  n/a 

c. Contribution to consolidated profit (loss) from ordinary activities after 

tax by the controlled entities to the date(s) in the current period when 

control was gained / lost (item 4.3). 

n/a 

d. Profit (loss) from ordinary activities after tax of the controlled entities 

for the whole of the previous corresponding period (item 4.3) 

n/a 

 

6 DETAILS OF ASSOCIATES AND JOINT VENTURES: (item 7) 

◼ Name of entities (item 7) Nil 

◼ Percentage holding in each of these entities (item 7)  N/A 

  Current period  Previous 

corresponding 

 period  

◼ Aggregate share of profits (losses) of these entities (item 7)  N/A N/A 
 

7 The financial information provided in the Appendix 4D is based on the interim final report (attached), which has been 

prepared in accordance with Australian Accounting Standards. 

 

8 The report is based on accounts which are have been reviewed by the Company’s independent auditor (item 9) and contain 

the following emphasis of matter: 

We draw attention to Note 1(ii) in the financial report, which indicates that the Consolidated Entity incurred a net loss of 

$1,582,607 during the half year ended 31 December 2018. As stated in Note 1(ii), these events or conditions, along with 

other matters as set forth in Note 1(ii), indicate that a material uncertainty exists that may cast significant doubt on the 

Consolidated Entity’s ability to continue as a going concern. Our conclusion is not modified in respect of this matter. 
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Directors' report 

Your directors present their report on the consolidated entity, consisting of Intiger Group Limited (Intiger Group or the Company) 
and its controlled entities (collectively the Group), for the half-year ended 31 December 2018. 

1. Directors 

The names of Directors in office at any time during or since the end of the half-year are: 

◼ Mr Mark Fisher Non-executive Director 

◼ Mr Patrick Canion  Non-executive Chairman Director 

◼ Mr Tony Chong Non-executive Director 

Directors have been in office since the start of the half-year to the date of this report unless otherwise stated.  

2. Operating and financial review 

2.1. Operations review 

Following the successful capital raising in August 2018, Intiger’s Executive Team have completely reviewed the Company’s 

business and strategic plan. A key component is the continued development of BOOM Software as a leading advice process 

solution, utilising automation and Al to manage advice delivery and compliance operations (RegTech Solution).  

The Intiger Executive Team continues to showcase BOOM Software to leading wealth management institutions and our 

online technology showroom is being updated to support this great opportunity.  

The Company is also using this opportunity to refresh its corporate brand. The Company website, BOOM software and 

marketing material will all undergo a complete overhaul to reflect this new and exciting brand 

2.2. Financial Review 

a. Operating results 

For the half-year ended 31 December 2018 the Group delivered a loss before tax of $1,582,607 (31 December 2017: 
$1,571,655 loss), representing a decrease in profitability.   

The financial statements have been prepared on a going concern basis, which contemplates the continuity of normal 

business activity and the realisation of assets and the settlement of liabilities in the ordinary course of business. Details of 

the Company's assessment in this regard can be found in Note 1a.ii Statement of significant accounting policies: Going 

Concern on page 10. 

b. Financial position 

The net assets of the Group have increased from 30 June 2018 by $1,243,241 to $3,807,440 at 31 December 2018 (30 June 

2018: $2,564,199). 

As at 31 December 2018, the Group's cash and cash equivalents increased from 30 June 2018 by $1,266,885 to $2,345,448 

(30 June 2018: $1,078,563) and had working capital of $2,013,645 (30 June 2018: $579,848 working capital). 

2.3. Events Subsequent to Reporting Date  

There are no other significant after balance date events that are not covered in this Directors' Report or within the financial 
statements at Note 19 Events subsequent to reporting date. 

2.4. Future Developments, Prospects and Business Strategies 

Likely developments, future prospects and business strategies of the operations of the Group and the expected results of 
those operations have not been included in this report as the Directors believe that the inclusion of such information would 
be likely to result in unreasonable prejudice to the Group. 
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Directors' report 

3. Auditor's independence declaration 

The lead auditor's independence declaration under section 307C of the Corporations Act 2001 (Cth) for the half-year ended  
31 December 2018 has been received and can be found on page 5 of the interim financial report.  

Signed in accordance with a resolution of directors made pursuant to s306(3) of the Corporations Act 2001 (Cth). 

 

 

 

 

 

PATRICK CANION 

Chairman 

Dated this Wednesday, 27 February 2019 
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TO BE REPLACED BY AUDITORS 

Auditor's independence declaration  
Under Section 307c Of The Corporations Act 2001 (Cth) 

To The Directors Of Intiger Group Limited 

 

  



APPENDIX 4D INTIGER GROUP LIMITED  
Interim Financial Report AND CONTROLLED ENTITIES  

31 December 2018 ABN 71 098 238 585 

 

 P a g e  | 6 

Condensed consolidated statement of profit or loss and other comprehensive income  
for the half-year ended 31 December 2018 
   

 
Note  31 December  

2018 

$ 

 31 December  

2017 

$ 

Continuing operations    

Revenue 3 302,084 293,031 

Other income 3 2,485 3,155 

  304,569 296,186 

Compliance costs  (52,853) (215,329) 

Consulting fees  (80,369) - 

Debit-to-equity conversion  - - 

Depreciation and amortisation  (194,024) - 

Employment costs  4 (888,639) (832,812) 

Finance costs  (4,254) - 

Impairment  - - 

Legal expenses  (28,117) (44,232) 

Occupancy costs  (182,417) - 

Professional fees  (113,130) (131,196) 

Public relations, marketing and advertising   (10,000) - 

Other expenses  (333,373) (644,272) 

Profit / (loss) before tax  (1,582,607) (1,571,655) 

Income tax benefit / (expense)  (475) - 

Net profit / (loss) for the half-year  (1,583,082) (1,571,655) 

Other comprehensive income, net of income tax    

◼ Items that will not be reclassified subsequently to profit or loss  - - 

◼ Items that may be reclassified subsequently to profit or loss    

 Foreign currency movement  (8,320) 15,604 

Other comprehensive income for the half-year, net of tax  (8,320) 15,604 

Total comprehensive income attributable to members of the parent entity  (1,591,402) (1,556,051) 

Profit/(loss) for the period attributable to:    

◼ Non-controlling interest  - - 

◼ Owners of the parent  (1,583,082) (1,571,655) 

Total comprehensive income/(loss) attributable to:    

◼ Non-controlling interest  - - 

◼ Owners of the parent  (1,591,402) (1,556,051) 

Earnings per share:  ₵ ₵ 

Basic and loss per share (cents per share) 5 (0.10) (0.14) 

The condensed consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with the accompanying notes.  
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Condensed consolidated statement of financial position  
as at 31 December 2018 
 

 Note  31 December  

2018 

$ 

 30 June  

2018 

$ 

Current assets    

Cash and cash equivalents 6 2,345,448 1,078,563 

Trade and other receivables 7 61,175 120,529 

Other Financial assets 9 - - 

Other current assets 8 170,712 49,848 

Total current assets  2,577,335 1,248,940 

Non-current assets    

Trade and other receivables 7 50,645 47,253 

Intangible assets 10 1,742,085 1,935,650 

Plant and equipment 11 1,065 1,448 

Total non-current assets  1,793,795 1,984,351 

Total assets  4,371,130 3,233,291 

Current liabilities    

Trade and other payables 12 461,703 606,249 

Provisions 13 101,987 62,843 

Total current liabilities  563,690 669,092 

Total liabilities  563,690 669,092 

Net assets  3,807,440 2,564,199 

Equity    

Issued capital 14a 46,069,891 43,322,215 

Reserves 15 3,063,988 2,980,941 

Accumulated losses  (45,326,439) (43,738,957) 

Total equity  3,807,440 2,564,199 

  2,013,645 579,848 
  3,807,440 2,564,199 

The condensed consolidated statement of financial position is to be read in conjunction with the accompanying notes. 
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Condensed consolidated statement of changes in equity 

for the half-year ended 31 December 2018 

  Note 

Issued 

Capital Reserve 

 

Accumulated 

Losses 

 

Total 

   $ $ $ $ 

Balance at 1 July 2017   40,583,804 3,421,625 (40,407,386) 3,598,043 

Loss for the half-year attributable owners of the parent   - - (1,571,655) (1,571,655) 

Other comprehensive income for the period attributable owners of the 

parent   - 15,604 - 15,604 

Total comprehensive income for the half-year attributable owners of the 

parent 

  

- 15,604 (1,571,655) (1,556,051) 

Transaction with owners, directly in equity         

Shares issued during the half-year  (net of costs)   968,256 - - 968,256 

Options granted during the year   - - - - 

Options exercised or expired during the year   - - - - 

   - - - - 

Balance at 31 December 2017   41,552,060 3,437,229 (41,979,041) 3,010,248 

       

Balance at 1 July 2018   43,322,215 2,980,941 (43,738,957) 2,564,199 

Loss for the half-year attributable owners of the parent   -  -  (1,583,082) (1,583,082) 

Other comprehensive income for the half-year attributable owners of the 

parent   - (8,320) - (8,320) 

Total comprehensive income for the half-year attributable owners of the 

parent   - (8,320) (1,583,082) (1,591,402) 

Transaction with owners, directly in equity        

Shares issued during the half-year (net of costs)   2,747,676 - - 2,747,676 

Options granted during the year  16 - 91,367 - 91,367 

Buy-back of performance shares  14b.i. - - (4,400) (4,400) 

   - - - - 

Balance at 31 December 2018   46,069,891 3,063,988 (45,326,439) 3,807,440 
 

The condensed consolidated statement of changes in equity is to be read in conjunction with the accompanying notes. 
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Condensed consolidated statement of cash flows 
for the half-year ended 31 December 2018 
 

 

Note  31 December  

2018 

$ 

 31 December  

2017 

$ 

Cash flows from operating activities    

Receipts from customers  352,418 293,031  

Interest received  2,235    3,155  

Payments to suppliers and employees  (1,926,812) (1,704,823)  

Net cash used in operating activities  (1,572,159) (1,408,637) 

Cash flows from investing activities    

Purchase of plant and equipment  - - 

Payments for subsidiary, net of cash acquired  - - 

Net cash used in investing activities  - - 

Cash flows from financing activities    

Proceeds from issue of shares and options  3,000,000 968,256 

Payments for capital raising costs  (160,956) - 

Net cash provided by financing activities  2,839,044 968,256 

Net increase/(decrease) in cash held  1,266,885 (440,381) 

Cash and cash equivalents at the beginning of the half-year 
 

1,078,563 2,038,180 

Cash and cash equivalents at the end of the half-year - 6 2,345,448 1,597,799 

The consolidated statement of cash flows is to be read in conjunction with the accompanying notes. 
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Notes to the condensed consolidated financial statements 
for the half-year ended 31 December 2018 
 

Note  1 Statement of significant accounting policies 

These are the condensed consolidated financial statements and notes of Intiger Group Limited (Intiger Group or the Company) 
and controlled entities (collectively the Group). Intiger Group is a company limited by shares, domiciled and incorporated in 
Australia. 

The financial statements were authorised for issue on 27 February 2019 by the directors of the Company. 

a. Basis of preparation 

This interim financial report is intended to provide users with an update on the latest annual financial statements of Intiger Group 
Limited and controlled entities. As such, it does not contain information that represents relatively insignificant changes occurring 
during the half-year within the Group. It is therefore recommended that this financial report be read in combination with the 
annual financial statements of the Group for the year ended 30 June 2018, together with any public announcements made during 
the half-year. 

i. Statement of compliance 

The half-year financial report is a general purpose financial report prepared in accordance with the Corporations Act 2001 
and AASB 134 Interim Financial Reporting. Compliance with AASB 134 ensures compliance with International Financial 
Reporting Standard IAS 34 Interim Financial Reporting. The half-year report does not include notes of the type normally 
included in an annual financial report and shall be read in conjunction with the most recent annual financial report. 

ii. Going Concern 

The financial report has been prepared on a going concern basis, which contemplates the continuity of normal business 
activity and the realisation of assets and the settlement of liabilities in the ordinary course of business. 

The Group incurred a loss for the half-year of $1,582,607 (31 December 2017: $1,571,655 loss) and a net operating cash out-
flow of $1,572,159 (31 December 2017: $1,408,637 out-flow).  

The ability of the Company to continue as a going concern is principally dependent upon the ability of the Company to secure 
funds by raising capital from equity markets and generating cash inflows in line with the cash flow forecast and managing 
cash outflows in line with available funds.  These conditions indicate a material uncertainty that may cast significant doubt 
about the ability of the Company to continue as a going concern. In the event the above matters are not achieved, the 
Company will be required to raise funds for working capital from debt or equity sources.  

The directors have prepared a cash flow forecast, which indicates that the Company will have sufficient cash flows to meet 
all commitments and working capital requirements for the 12-month period from the date of signing this financial report. 

Based on the cash flow forecasts and other factors referred to above, the directors are satisfied that the going concern basis 
of preparation is appropriate. In particular, given the Company’s history of raising capital to date, the directors are confident 
of the Company’s ability to raise additional funds as and when they are required. 

Should the Company be unable to continue as a going concern it may be required to realise its assets and extinguish its 
liabilities other than in the normal course of business and at amounts different to those stated in the financial statements. 
The financial statements do not include any adjustments relating to the recoverability and classification of asset carrying 
amounts or to the amount and classification of liabilities that might result should the Company be unable to continue as a 
going concern and meet its debts as and when they fall due. 

iii. Reverse acquisition 

Intiger Group (formerly Promesa Ltd) is listed on the Australian Securities Exchange. The Company completed the legal 
acquisition of Intiger Groupit Limited (Intiger Groupit) on 14 June 2017.  

Intiger Groupit Limited (the legal subsidiary) was deemed to be the acquirer for accounting purposes as it has obtained 
control over the operations of the legal acquirer Intiger Group (accounting subsidiary). Accordingly, the consolidated financial 
statements of Intiger Group have been prepared as a continuation of the financial statements of Intiger Groupit Limited. 
Intiger Groupit Limited (as the deemed acquirer) has accounted for the acquisition of Intiger Group from 14 June 2017. 

iv. Use of estimates and judgments 

The preparation of consolidated financial statements requires management to make judgements, estimates and assumptions 
that affect the application of policies and reported amounts of assets and liabilities, income and expenses. These estimates 
and associated assumptions are based on historical experience and various factors that are believed to be reasonable under 
the circumstances, the results of which form the basis of making the judgements about carrying values of assets and liabilities 
that are not readily apparent from other sources. Actual results may differ from these estimates.  
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Notes to the condensed consolidated financial statements 
for the half-year ended 31 December 2018 
 

Note  1 Statement of significant accounting policies 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised and in any future periods affected. 

Judgements made by management in the application of AASBs that have significant effect on the consolidated financial 
statements and estimates with a significant risk of material adjustment in the next year are discussed in note 1d. 

b. Accounting Standards that are mandatorily effective for the current reporting period 

The Group has consistently applied the following accounting policies to all periods presented in the financial statements. The 
Group has adopted all of the new and revised Standards and Interpretations issued by the Australian Accounting Standards Board 
(the AASB) that are relevant to its operations and effective for an accounting period that begins on or after 1 January 2018. 

New and revised Standards and amendments thereof and Interpretations effective for the current year that are relevant to the 
Group include: 

• AASB 9 Financial Instruments and related amending Standards 

• AASB 15 Revenue from Contracts with Customers and related amending Standards 

• AASB 2016-5 Amendments to Australian Accounting Standards – Classification and Measurement of Share-based 

Payment Transactions 

i. AASB 9 Financial Instruments and related amending Standards 

In the current year, the Group has applied AASB 9 Financial Instruments (as amended) and the related consequential 
amendments to other Accounting Standards that are effective for an annual period that begins on or after 1 January 2018. 
The transition provisions of AASB 9 allow an entity not to restate comparatives however there was no material impact on 
adoption of the standard.  

Additionally, the Group adopted consequential amendments to AASB 7 Financial Instruments: Disclosures. 

• In summary AASB 9 introduced new requirements for: 

• The classification and measurement of financial assets and financial liabilities, 

• Impairment of financial assets, and 

• General hedge accounting. 

ii. AASB 15 Revenue from Contracts with Customers and related amending Standards 

In the current year, the Group has applied AASB 15 Revenue from Contracts with Customers (as amended) which is effective 
for an annual period that begins on or after 1 January 2018. AASB 15 introduced a 5-step approach to revenue recognition. 
Far more prescriptive guidance has been added in AASB 15 to deal with specific scenarios.  

There was no material impact on adoption of the standard and no adjustment made to current or prior period amounts. 

c. Intangible assets and amortisation 

i. Intangible assets acquired separately 

Intangible assets acquired separately are recorded at cost less accumulated amortisation and impairment. Amortisation is 
charged on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method is 
reviewed at the end of each annual reporting period, with any changes in these accounting estimates being accounted for on 
a prospective basis. 

ii. Subsequent measurement 

The following useful lives are used in the calculation of amortisation: 

  2018 

%  

 

 ◼ Back-office & paraplanning engine 20.00   

d. Critical Accounting Estimates and Judgments 

Management discusses with the Board the development, selection and disclosure of the Group's critical accounting policies and 
estimates and the application of these policies and estimates. The estimates and judgements that have a significant risk of causing 
a material adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below. 
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Notes to the condensed consolidated financial statements 
for the half-year ended 31 December 2018 
 

Note  1 Statement of significant accounting policies 

i. Key Estimate – Taxation 

Balances disclosed in the financial statements and the notes thereto, related to taxation, are based on the best estimates of 
directors. These estimates take into account both the financial performance and position of the company as they pertain to 
current income taxation legislation, and the directors understanding thereof. No adjustment has been made for pending or 
future taxation legislation. The current income tax position represents that directors' best estimate, pending an assessment 
by tax authorities in relevant jurisdictions.  

ii. Key judgements and estimates – Share-based payments 

The Group measures the cost of equity-settled transactions with employees by reference to the fair value of the equity 
instruments at the date at which they are granted.  The fair value is determined by an assessment of the likelihood of the 
relevant milestones being achieved as detailed in note 16 Share-based payments. 

e. Changes in accounting policies, accounting standards and interpretations 

The accounting policies adopted in the preparation of the interim consolidated financial statements are consistent with those 
followed in the preparation of the Group’s annual consolidated financial statements for the year ended 30 June 2018. All 
applicable new standards and interpretations issued since 1 July 2018 have been adopted. There was no significant impact 
on the Group. 

 

Note  2 Company details 

The registered office of the Company is: 

Street + Postal: Barringtons House 

 283 Rokeby Road  

 Subiaco WA 6008 

Telephone: +61 (0)8 6141 3394 

Facsimile:  +61 (0)8 6141 3101 

Head Quarters: 

Street: Barringtons House 

 283 Rokeby Road  

 Subiaco WA 6008 
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Notes to the condensed consolidated financial statements  
for the half-year ended 31 December 2018 

 

Note  3 Revenue and other income   31 December  

2018 

$ 

 31 December  

2017 

$ 

a. Revenue    

Service income  302,084 293,031 

  302,084 293,031 

b. Other Income    

Interest income   2,235 3,155 

Other income  250  

  2,485 3,155 
    

 

Note  4 Profit / (loss) before income tax   31 December  

2018 

$ 

 31 December  

2017 

$ 

The following significant revenue and expense items are relevant in explaining 
the financial performance: 

 
  

Depreciation and amortisation:    

◼ Depreciation and amortisation of plant and equipment  459 - 

◼ Amortisation of intangibles  193,565 - 

  194,024 - 

a. Employment costs:    

◼ Directors fees  - 141,875 

◼ Increase/(decrease) in employee benefits provisions  39,144 - 

◼ Superannuation expense   49,063 38,583 

◼ Wages and salaries  801,370 652,354 

◼ Increase/(decrease) in provision for payroll tax  (14,914) - 

◼ Other employment related costs  13,976 - 

   888,639 832,812 
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Notes to the condensed consolidated financial statements  
for the half-year ended 31 December 2018 

 
 

Note  5 Earnings per share(EPS) Note  31 December  

2018 

$ 

 31 December  

2017 

$ 

a. Reconciliation of earnings to profit or loss    

 (Loss) / profit for the half-year  (1,583,082) (1,571,655) 

 Less: loss attributable to non-controlling equity interest  - - 

 (Loss) / profit used in the calculation of basic and diluted EPS  (1,583,082) (1,571,655) 
    

   31 December  

2018 

No. 

 31 December  

2017 

No. 

b. Weighted average number of ordinary shares outstanding during the year 
used in calculation of basic EPS     1,534,179,970 1,146,390,600 

    

c. Earnings per share 

 31 December 

2018 

₵ 

31 December 

2017 

₵ 

 Basic EPS (cents per share) 5d (0.10) (0.14) 

d. As at 31 December 2018 the Group has 510,000,000 unissued shares under options (31 December 2017: 163,270,656) and 
60,000,000 performance shares on issue (31 December 2017: 500,000,000). The Group does not report diluted earnings per share 
on losses generated by the Group. During the half-year ended 31 December 2018 the Group's unissued shares under option and 
partly-paid shares were anti-dilutive. 

 

Note  6 Cash and cash equivalents   31 December 

2018 

 $ 

 30 June 

2018 

 $ 

a. Current    

Cash at bank  2,345,448 1,078,563 

  2,345,448 1,078,563 
 
 

Note  7 Trade and other receivables   31 December 

2018 

 $ 

 30 June 

2018 

 $ 

a. Current    

Trade receivables  45,245 95,329 

Other receivables  15,930 25,200 

  61,175 120,529 

b. Non-current    

Deposits  50,645 47,253 

  50,645 47,253 

 

Note  8 Other assets   31 December 

2018 

 $ 

 30 June 

2018 

 $ 

Current    

Prepayments  63,756 7,952 

Other current assets  795 86 

GST and other input taxes receivable  106,161 41,810 

  170,712 49,848 
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Notes to the condensed consolidated financial statements  
for the half-year ended 31 December 2018 

 

Note  9 Other Financial assets Note  31 December 

2018 

 $ 

 30 June 

2018 

 $ 

a. Current    

Other 9a.i 500,000 500,000 

Accumulated impairment losses  (500,000) (500,000) 

  - - 

i. The financial instrument held as available for sale have been analysed and classified using a fair value hierarchy reflecting 
the significance of the inputs used in making the measurements. Financial assets are classified as level 2. 

ii. During the year ended 30 June 2015, a total of 7,692,308 fully paid ordinary shares were acquired at a conversion price 
of $0.065 per share, providing IAM with a 15% equity position in Sugar Dragon Limited. Following the ASX decision to not 
admit Sugar Dragon Limited to official list pursuant to lodgement of Prospectus with ASIC on 27 January 2016 and ASX 
listing application submitted on 2 February 2016, the management of Intiger Group recognised an impairment expense 
of $4,491 for the year ended 30 June 2017. 

 
 

Note  10 Intangible asset   31 December 

2018 

 $ 

 30 June 

2018 

 $ 

a. Non-current    

Intellectual property at cost  1,935,650 1,935,650 

Less: Accumulated amortisation  (193,565) - 

Total Intangible Assets  1,742,085 1,935,650 
    
 
 

Note  11 Property, plant, and equipment   31 December 

2018 

 $ 

 30 June 

2018 

 $ 

a. Non-current    

Computer and Communication Equipment at cost  2,064 1,937 

Less: Accumulated Depreciation  (999) (489) 

Total plant and equipment  1,065 1,448 
    
 
 
 
 

Note  12 Trade and other payables   31 December 

2018 

 $ 

 30 June 

2018 

 $ 

a. Current    
Unsecured    

Trade payables  160,730 71,001 

Accruals  167,769 317,727 

Employment related payables  132,587 216,241 

Related party payables  617 1,280 

  461,703 606,249 
 

Note  13 Provisions Note  31 December 

2018 

 $ 

 30 June 

2018 

 $ 

a. Current    

Employee entitlements   101,987 62,843 

  101,987 62,843 
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Notes to the condensed consolidated financial statements  
for the half-year ended 31 December 2018 

 

Note  14 Issued capital Note  31 December 

2018 

 No. 

 30 June  

 2018 

 No. 

 31 December 

2018 

 $ 

 30 June  

 2018 

$ 

Fully paid ordinary shares at no par value  1,677,895,817 1,377,895,817 46,069,891 43,322,215 

a. Ordinary shares  

 6 months to 
 31 December 

2018 
No. 

 12 months to 
  30 June 2018 

 No. 

 6 months to 
 31 December 

2018 
$ 

 12 months to 
  30 June 2018 
  $ 

At the beginning of the period  1,377,895,817 1,117,620,396 43,322,215 40,583,804 

Shares issued during the year:      

◼ Option conversion  - 260,275,421 - 2,738,411 

◼ Tranche 1 Placement at $0.01   100,000,000 - 1,000,000 - 

◼ Tranche 2 Placement at $0.01   200,000,000 - 2,000,000 - 

Transaction costs relating to share 
issues  

- - (252,324) - 

At reporting date  1,677,895,817 1,377,895,817 46,069,891 43,322,215 
      
 
 

b. Performance Shares 

  31 December 

2018 

 No. 

 30 June  

 2018 

 No. 

 31 December 

2018 

 $ 

 30 June  

 2018 

$ 

Performance shares  60,000,000 500,000,000 - - 
      

At the beginning of the period  500,000,000 500,000,000 - - 

Performance shares issued/(lapsed) 
during the year:  

    

◼ Selective Buy Back 14b.i. (440,000,000) - - - 

At reporting date  60,000,000 500,000,000 - - 

i. During the period the company undertook a selective buy back of 440,000,000 performance shares at $0.00001 per share 
      
 
 
 

c. Options 

  31 December 

2018 

 No. 

 30 June  

 2018 

 No. 

 31 December 

2018 

 $ 

 30 June  

 2018 

$ 

Options  510,000,000 195,000,000 3,173,543 2,990,809 
      

At the beginning of the period  195,000,000 412,180,061 2,990,809 3,440,497 

Options issued/(lapsed) during the 
year:  

    

◼ 2.50₵ options, expiry: 30.06.2020  - 55,000,000 - 561,983 

◼ Options lapsed  - (11,904,640) - - 

◼ Options exercised  - (260,275,421) - (1,011,671) 

◼ 1.50₵ options, expiry 31.10.2020  100,000,000 - - - 

◼ 1.50₵ options, expiry 31.10.2020  5,000,000 - 30,916 - 

◼ 1.50₵ options, expiry 31.10.2020  200,000,000 - - - 

◼ 1.50₵ options, expiry 31.10.2020  10,000,000 - 60,451 - 

At reporting date  510,000,000 195,000,000 3,082,176 2,990,809 
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Notes to the condensed consolidated financial statements  
for the half-year ended 31 December 2018 
 

Note  15 Reserves Note  31 December 

2018 

 $ 

 30 June 

2018 

 $ 

Foreign exchange reserve  (18,188) (9,868) 

Option reserve  3,082,176 2,990,809 

  3,063,988 2,980,941 

 

Note  16 Share-based payments Note  31 December 

2018 

 $ 

 31 December 

2017 

 $ 

Share-based payments expense recognised in issued capital  91,367 - 

Gross share-based transactions  91,367 - 

a. Share-based payment arrangements in effect during the period 

i. Share-based payments recognised in issued capital 

 Number under Option Date of Expiry Exercise Price  Vesting Terms  

 5,000,000 (1) 31 October 2020 $0.015 Immediately upon issue 

 10,000,000 (2) 31 October 2020 $0.015 Immediately upon issue 

1 Unquoted options issued to the lead manager of the Tranche 1 raise of $1m.  Unquoted exercisable at $0.015 on or 
before 31 October 2020. These options were valued as $30,916 on grant date. 

2 Unquoted options issued to the lead manager of the Tranche 2 raise of $2m. Unquoted exercisable at $0.015 on or 
before 31 October 2020. These options were valued as $60,451 on grant date. 

b. Fair value of options grants during the period 

The weighted average fair value of options granted during the year was $0.0061 (2017: $0.0178). These values were 
calculated using the Black-Scholes option pricing model, applying the following inputs to options issued this year: 

 Grant date: 29 August 2018 11 October 2018   

 Grant date share price: $0.013 $0.013   

 Option exercise price: $0.015 $0.015   

 Number of options issued: 5,000,000 10,000,000   

 Expiry Date 31 October 2020 31 October 2020   

 Expected share price volatility: 91% 91%   

 Risk-free interest rate: 1.96% 2.02%   

 Value per option $0.0062 $0.0060   

Historical volatility has been the basis for determining expected share price volatility as it is assumed that this is indicative 

of future movements. 

The life of the options is based on the historical exercise patterns, which may not eventuate in the future. 
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Notes to the condensed consolidated financial statements - 
for the half-year ended 31 December 2018 
 

Note  17 Related party transactions Note  31 December  

2018 

$ 

 31 December  

2017 

$ 

Transactions between related parties are on normal commercial terms and 
conditions no more favourable than those available to other parties unless 
otherwise stated.  

   

a. Expenses    

◼ Key management personnel remuneration  67,981 180,562 

◼ Cicero Corporate Services Pty Ltd – consulting fees  - 60,000 

◼ Lavan Legal – legal fees  - - 

◼ Squire Patton Boggs – legal fees -  27,986 - 

b. Accruals    

◼ Key management personnel remuneration payable  149,976 387,917 
 

Note  19 Commitments   31 December  

2018 

$ 

 31 December  

2017 

$ 

Operating lease commitments due:    

Not later than 12 months  152,529 - 

Between 12 months and five years  - - 

Later than five years  - - 

Total operating lease commitments   152,529 - 

 
 

Note  19 Events subsequent to reporting date 

There are no other material events subsequent to reporting date. 
 

Note  20 Contingent liabilities 

No other contingent liabilities other than what was disclosed as at 30 June 2018.  
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Notes to the condensed consolidated financial statements  
for the half-year ended 31 December 2018 
 
 

Note  20 Operating segments  2017 

 $ 

2015 

 $ 

a. Identification of reportable segments 

The Group has identified its operating segment based on the internal reports that are reviewed and used by the Board of 
Directors (Chief operating decision makers) in assessing performance and determining the allocation of resources.  

The Group operates primarily in development of the Intiger platform and services.  The financial information presented in 
the consolidated statement of comprehensive income and the consolidated statement of financial position is the same as 
that presented to the chief operating decision maker.  

Unless stated otherwise, all amounts reported to the Board of directors as the chief operating decision maker is in accordance 
with accounting policies that are consistent to those adopted in the annual financial statements of the Group. During the 
current period, the Group is considered to operate in one segment, being the digital and offshore processing financial 
planning sector. 

b. Revenue by geographical region 

   31 December  

2018 

$ 

 31 December  

2017 

$ 

Revenue attributable to external customers is disclosed below, based on 
the location of the external customer:  

  

Australia   304,568 296,186 

Total revenue  304,568 296,186 

c. Assets by geographical location 

   31 December 

2018 

 $ 

 30 June 

2018 

 $ 

Location of segment assets by geographical location of the assets is 
disclosed below:  

  

Australia   4,208,362 4,945,233 

Philippines    257,822 213,200 

Total assets  4,466,184 5,158,433 
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The Directors of the Company declare that: 

1. The condensed financial statements and notes, as set out on pages 6 to 19, are in accordance with the Corporations Act 
2001 (Cth) and: 

 (a) comply with Accounting Standard AASB 134: Interim Financial Reporting; and 

 (b) give a true and fair view of the financial position as at 31 December 2018 and of the performance for the half-year 

ended on that date of the Company. 

2. in the directors' opinion there are reasonable grounds to believe that the Company will be able to pay its debts as and when 
they become due and payable. 

This declaration is made in accordance with a resolution of the Board of Directors pursuant to s303(5) of the Corporations Act 
2001 (Cth) and is signed for and on behalf of the directors by: 

 

 

 

 

 

PATRICK CANION 

Chairman 

Dated this Wednesday, 27 February 2019 

 

  

Directors' declaration 
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Independent auditor's review report  
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