ASX Announcement

1 March 2019

Investor Presentation
“Discovery - Development - Production”

De Grey Mining Limited (ASX: DEG, “De Grey”, “Company”) is pleased to release its updated presentation with
respect to its Pilbara Gold Project, titled “Discovery — Development — Production - An exciting Australian gold
growth story with near-term development opportunity in one of the world’s best mining jurisdictions”

Executive Chairman Simon Lill and Technical Director Andy Beckwith will be presenting at upcoming Investor
Roadshows in Australia, Hong Kong and North America.

For further information:

Simon Lill (Executive Chairman) or

Andy Beckwith (Technical Director and Operations Manager)
De Grey Mining Ltd

Phone +61 8 6117 9328

admin@degreymining.com.au

De Grey Mining Limited (ABN: 65 094 206 292) ASX Code: DEG FRA Code: WKN 633879
Level 3, 24-26/22 Railway Rd PO Box 2023 T:+61 8 6117 9328 E: admin@degreymining.com.au

Subiaco WA 6008, Australia Subiaco WA 6904 F: +61 8 6117 9330 W: www.degreymining.com.au
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Exciting Australian gold growth project
Emerging gold province

Aim to transition to new gold producer
1.4Moz Resource, drilling to define 3.0Moz

PFS In progress — Scale increase to 2Mtpa



Define +3Moz gold resource

Near term opportunity

Build new Australian gold mine

“QURVISIGRNSVER SIMpPIEs We ave our;
foot ena significant new:gelaiprevince,
actively drilling; aiming te)grow: reseUrces
tewards Si0Vozand ultimately transition
e Greyanteranew Australianigeld
Producer:”

=Simoen BilIEXecutve Chairman)




Shares Directors

Share Price Simon Lill
Market Capitalisation Andy Beckwith
Cash (pec 2018) Brett Lambert
Major Shareholders Steve Morris
Kirkland Lake Peter Hood
DGO Gold 6



KL ‘ KIRKLAND LAKE GOLD
Y Market Cap
USS$9.6B

NMOVO &R
Market Cap

CS$440m

9.2% of DEG

GGy
Market Cap
A$46m
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Company Project Gold (Moz) Grade (g/t)
NST Northern Star Ashburton Project 1.67 2.4 PORT HEDLAND

CMM Capricorn metals Bibra Project 1.53 1.0 Past O/P mine e\
DEG DeGrey Mining Pilbara Gold Project 1.40 1.6 o - GOLDSWORTHY =~ __
CAl Calidus Resources Warrawoona Project 1.25 1.8 el P“E:gr?;m"g:_';?ect ‘
MoY Millennium Minerals Nullagine Project 1.16 1.6 1.4Moz Au | g T .
NVO Novo Resources Beatons Creek Project 0.67 2.4 5 FROE N A A | -
KAl Kairos Minerals Mt York Project 0.64 1.4 g 4 , B "=l T ' % Pilgangoora (Li-Ta) — "
; i Comet Well ) = " W)= AR . BAMBOO CREEK
NST Northern Star Paulsons Project 0.15 3.2 & Nove Resclicos \ - | MARBLEBAR
Kairos Minerals . Calidus Resources
8.5 I\ Mt York Project O Warrawoona Project |
. i1\ 0.64Moz Au 1.25Moz Au \
Y )7]* Past O/P mine
~ NovoResources _ Millennium Mineraklksr i
Beatons Creek ) (O Nullagine Project
DEG controls an |
¢ b i ‘ Operating O/P
emerging 150km long SRS - &UGmie
gold province within | O
N | s ~ Northern Star O Major Gold Deposits
h I 1 O O O k I ¥ = - Paulsons Project - g (L:o;xglgmerate Gold
— R i-Ta Deposits
t e a rg e r m O n g ‘ sl el P ® Major Iron Ore Deposits h;
Operating U/G mine & O Towns
Pilbara Craton | o : »
) Northern Star ., Capricorn Metals
i 100k : (O Ashburton Project Mt Newman * N WMAN N simoBibra Project  DFS
— — 1.6MozAu  Past O/P mlne — O 1.5Moz Au

e w e ~



Control of a gold province (>1500sgkm)

1.4Moz gold and growing

>900Koz of gold <100m depth

Proximal to Port Hedland (~80km) i bergravs fﬁj

. . . _,—‘ BRe T e o ’
High quality local infrastructure 2 jﬁ

Mineralised shear zones

ooooooooooooo

2Mtpa PFS In progress




>1500sgkm Tenure Source: ASX:DGO Release “AGM Presentation” 28 November 2018

All regions at same scale

‘ ® Kirkland Lake - Canada
150km end to end | / 70Moz - 300km

+200km shear zones

KIRKLAND LAKE
70 Moz

1.4Moz in resources and —=" | Ashanti-Ghana
targeting extensions / 130Moz - 130km

“Blue Sky” potential, #40 U~ B

NEW CELEBRATION
GOLDEN STAR .z 022 rtf ol

: o
gold anomalies - moana .. ~J48

KAMBALDA - STIVES

PRESTEA 15 Moz
~ - DEMANG 25km
IDUAPRIEM  TARKWA Z5km —‘—__—"\\ —

3 y BMor | 25Moz AN — Kalgoorlie-WA
Systematic exploratien 80Moz — 100km

jUSt Starting — Major shear zone / fault @«» Gold Deposit -~ Au anomaly
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Positive exploration results

Increasing development scale hase on:

Resource growth potential
Improved metallurgy — breakthrough sulphide recoveries
Simplified processing design

Economies of scale

11






Simplified plant - conventional circuit

RECOVENRES
o +940, @xide
s +92% Eree milling fresh
o +90% Pynite Sulphide
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Exploration

Resource Extension =
Withnell - Underway since mid January

Toweranna = Underway

Mallina — SAM survey underway

Mt Berghaus

Reconnaissance Exploration ! )
!

S - Final report subject to results of
Fe asl b| I |ty Withnell U/G and resource
: : : : extensions and any requirement
Plant Design & costings — Nearing completion to continue drilling
Infrastructure mmm==) Underway
Pit optimisations ) Underway
Slreisgrosing ussellis: ) Underway
ASGEE )
—

Evaluate increased resources

Geotech
Environment



Withnell
Toweranna
Mallina

Mt Berghaus

JORC Resource (Moz Au)

Aiming for discovery cost less than industry average A$20/0z

Corporate Goal >3Moz

Corporate Goal 2Moz

464k
345koz [J] 464koz e

* February 2017 Indee Gold acquisition added 345koz to the JORC Gold Resource
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W I th e I I Long Section Past Production 30koz In Pit Resource 112koz | Leach Pad 19koz Au
(L14.8/6.63) [(L14.85/8.46)

(] Resou fce 377 . 3 kOZ 19koz ! S— (L2 3.8/6. 35 (L27.97/7.48)[(L14. 13/10 231/[L1 4.&43:5/7.1’0] |

e lode 1l &2
Exploration Target s

330 tO 720kOZ Untested

Pit Shell Extent

l i} i Py
=t
L2 8. 28/2 71 . 3

Total Resource
377.3koz Au

4.0 to 6.59/t
-200 to -600RL
e Lodes3 &4 addltlonal

pote ntl al j Withnell Exploration Target 2018 Drilling
| 5 2.6- 3.5Mt @ 4.0g-6.5g/t @ Assays Pending

Drilling Intercepts

for 330-720koz Au (-200 to -600mRL) O 0-2
@® 2-10

* RC & diamond drilling. o

0-2

underway R it

: .‘ = >10
e pote ntlal *gm = gram x meters
is conceptual in Untested
on to determine a

at her £
SR 3 e 623800 624000 624200 624400 624600 624800 6.

Intercept Labels
12/2.51=12m@25
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Jowerannea
Resource 143.9koz with upside

High-grade quartz veins in granite

_______u.—______

RC & Diamond drilling underway

Edmm—ae= == —‘—.4—\—5_—_—_=='_—_=,='_—.'_=_—.'_1=_—.l

\ (JORC 2012) !
Rs M

2018 Resource
143koz Au

Sl \D 0.61 \@387 /t;—=

: . 2 m g/t Au
Mineralisation to 425m s0om +|52-13"{@6-7g”\A” ------ NN

N\ O 1.22m @ 11.25 g/t Au '

250m diameter granite pipe |

R\ Planned 2019 = \

Metallurgy test work in progress

Sediments

Historic mining 5,0000z @ 209/t

h

Deepest drilling 425m (from surface)
confirms contmwty of mineralised unit

~ \ \ : ;
Granite  ». » -
N O\ ;\:k_\_‘_ N Y

.....

Legend

+ Drill- Intersections — -

[0 >200m depth

Gold Lodes

\ Wireframed
Interpreted 7
Untested




Mallina
Resource 160.7koz with upside

Broad 20-50m alteration targets

Shallow drilling to date

Mineralisation open along strike | |

“SAM” geophysical survey.
commenced

Core Loss

Ma
Centr.

[

111m @ 0.91g/t Au
|incl 1m @ 3.60g/t

| 56m @ 3.04g/t Au

100m

MLRC213D MLRC214D

lincl 30m @ 5.29g/t|

| 1m @ 0.62g/t Au
y Core Loss

108m 111m

8.25m @ 1.05g/t Au
incl 1.2m @ 3.68g/t

195m

7690|900N

MLRC215

Wide

ASSAYS PENDING

‘ 16m @ 3.00g/t Au

| Alteration

-------------------- <50RL]
Legend
Collars
O New
(O Previous
© Mineralisation
-100RL—

MLRC259D

e

incl 6m @ 4.66g/t

5m @0.78 g/t Au |

7m @ 0.63g/t Au | **]

50m

Coordinate system: MGA (Zone 50)
7691IOOON
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o 200km of shears virtually
untested at depth >300m

Drill holes >150m Depth
Mineralised shear zones

Gold Anomalies

 Large mineralised systems
usually +5km long and only
partially drill tested

» Majority of resources tested 1@
only ~100m

 All deposits remain open

Drill holes >300m Depth
Mineralised shear zong

Gold Anomalies 19
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ot e | oo | indo0er | szasonen
204,4000z 207,4000z 118,1000z 529,9000z
43,0000z 284,5000z 536,4000z 863,9000z

<100m Deoth | 2-78Mt @ 1.7g/t | 8.17Mt @1.5¢/t | 8.13Mt @ L1.4g/t | 19.08Mt @ 1.5¢/t
p 155,9000z 400,5000z 357,3000z 913,8000z

ASX: 2018 Total Gold Mineral RESOUNCE; INCHEASES 1o 14N 0z, 3 OCIoher 2018

22




	20190301 DEG ASX Investor Presentation Cover.pdf
	20190301 DEG Corporate Presentation ASX without cover page

