
 

ASX 
ASX CODE: CTP 

ANNOUNCEMENT AND  
MEDIA RELEASE 

 
 
 

 

Media Enquiries 
Helen McCrombie at Citadel-MAGNUS 
T:  +61 (0) 2 8234 0103 
M:  +61 (0) 411 756 248 

Central Petroleum Limited 
ABN 72 083 254 308. 
Level 7, 369 Ann Street, Brisbane, QLD 4000, Australia 
GPO Box 292, Brisbane, QLD 4001, Australia 

T:  +61 (0)7 3181 3800 
F:  +61 (0)7 3181 3855 

info@centralpetroleum.com.au 
www.centralpetroleum.com.au 

 

6 March 2019 

APPOINTMENT OF GENERAL MANAGER EXPLORATION 

Central Petroleum Limited (ASX:CTP) (“Company” or “Central”) has begun defining its next 
phase of growth following the commencement of the Northern Gas Pipeline (“NGP”) in 
January.  This new link to east coast gas markets is the catalyst for exciting transformational 
change for the Company’s financial performance. Consistent with our strategic direction for 
the second half of the 2019 financial year, proving Central  can generate enough free cash 
flow from operations to undertake organic growth activity is paramount.  

To support this phase of new growth for the Company, we are pleased to announce the 
appointment of Dr Duncan Lockhart as General Manager Exploration effective 8th April 2019. 
Duncan has deep and directly relevant experience applying a play-based exploration 
methodology, screening and assessing play-maps for high value Australian on-shore 
exploration opportunities in greenfield and brownfield environments, and assessing asset 
acquisition opportunities throughout the East Coast. Duncan brings a wealth of more than 25 
years of exploration experience to Central, significantly boosting our exploration capabilities.   

“We are very excited to welcome Duncan to the management team at Central, where he will 
update our assessment of potential high value exploration targets, develop strategies to 
explore these high value targets, and contribute to brownfield resource maturation in areas 
such as Mereenie and Palm Valley. Duncan will be reporting directly to me, which provides a 
clear indication of the significant contribution both the Board and I expect from this position. 
We intend to be very deliberate and selective in our investments in exploration to ensure the 
use of any internally generated capital provides for highly value accretive activities”, said Mr 
Leon Devaney (CEO and Managing Director).       

 

Duncan Lockhart (Bio) 

Duncan Lockhart will be responsible for the management of conventional and unconventional 
technical exploration activities and will become a member of the management team reporting 
directly to the CEO. Duncan has held a wide array of senior roles within the Oil & Gas industry 
both within Australia and Internationally.  Recent experience has been with Senex as Manager 
Regional Studies and Drill Search as Executive General Manager-Exploration where he 
identified high value opportunities, provided technical assessments and successfully 
implemented regional strategic initiatives. Duncan’s professional experience encompasses 25 
plus years with Companies such as BHP Petroleum, Woodside and Origin. Coupled with his 
experience, Dr Lockhart holds a number of qualifications including a Bachelor Applied 
Science-Geology, Bachelor Science (Honours)-Geology from The University of QLD and a 
PhD from Queensland University of Technology. 
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General Disclaimer and explanation of terms: 
 
This document is not intended for prospective investors and does not purport to provide all of the information an interested 
party may require in order to investigate the affairs of Central Petroleum Limited (“Company”). The data and information 
herein are subject to change. 
 
This document may contain forward-looking statements. Forward looking statements are only predictions and are subject 
to risks, uncertainties and assumptions which may be outside the control of the Company and could cause actual results 
to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) 
funding, exploration, commodity prices, currency fluctuations, economic and financial market conditions in various 
countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay 
or advancement, approvals, cost estimates and other risk factors described from time to time in the Company's reports 
filed with the ASX. Actual values, results or events may be materially different to those expressed or implied in this 
document. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any 
forward looking statement in this document is valid only at the date of issue of this document. Subject to any continuing 
obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the 
Company, its agents, directors, officers, employees, advisors and consultants do not undertake any obligation to publicly 
update or revise any information or any of the forward looking statements in this document if events, conditions or 
circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are 
forward looking statements when they include any tense from present to future or similar inflection words, such as (but 
not limited to) "believe," "understand", "estimate," "anticipate," "plan," "predict," “target,” "may," "hope," "can," "will," 
"should," "expect," "intend," “projects”, "is designed to," "with the intent," "potential," the negative of these words or 
such other variations thereon or comparable terminology or similar expressions or future may indicate a forward looking 
statement or conditional verbs such as "will," "should," "would," "may" and "could" are generally forward-looking in 
nature and not historical facts. 
 
No right of the Company or its subsidiaries shall be waived arising out of this document. All rights are reserved. 
 

 


