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BLACK BUTTE COPPER PROJECT PASSES KEY MILESTONE
WITH RELEASE OF DRAFT EIS

Sandfire Resources NL (ASX: SFR; Sandfire) is pleased to advise that its 86%-owned Black Butte
Copper Project in Montana, USA, has taken a further important step towards development with the
release of the Draft Environmental Impact Statement (EIS”) which outlines the final permitting steps
required for the project to proceed.

The Draft EIS has been formally released by the Montana Department of Environmental Quality (MT
DEQ) and will remain open for public comment for a 60-day period completing mid-May 2019.

Following the Draft EIS public comment period, the MT DEQ will respond to comments and issue a
final EIS. The MT DEQ can then issue a Record of Decision (ROD) and Mine Operating Permit
(MOP) for the Black Butte Project, potentially as early as third quarter of CY2019, and in line with
expected completion of the project’s feasibility study.

The MT DEQ deemed the Black Butte Project's MOP Application Complete and Compliant in August
2017 and a Draft Operating Permit was issued in September 2017.

Sandfire’s Managing Director and CEO, Mr Karl Simich, said the release of the Draft EIS marked
another important step towards the development of a showcase underground copper mine in
Montana.

“For the Sandfire Resources America team this is the result of more than three years of diligent
effort, working with our consulting technical experts and the Montana DEQ to prepare an appropriate
design and permit that delivers a state-of-the-art, environmentally responsible mining project,” he
said.

“The Draft EIS reflects our strong commitment to design a project that is capable of providing
significant economic opportunities for the local communities and the State of Montana, while at the
same time fully protecting the Smith River Watershed.

“Black Butte will be a state-of-the-art underground mining operation that will set new standards for
mine developments globally, incorporating world-class environmental standards and technologies —
ensuring that it meets, or indeed exceeds, Montana’s strict environmental standards.

“We are looking forward to seeing the Black Butte Copper Project advance towards development
this year as a key part of our global copper growth pipeline.”

A link to the Draft EIS can be found on Sandfire Resources America Inc.’s website:
www.sandfireamerica.com.
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Forward-Looking Statements

Certain statements made in this announcement contain or comprise forward-looking statements regarding Sandfire’s exploration
operations, project development operations, production rates, life of mine, projected cash flow, capital expenditure, operating costs and
other economic performance and financial condition as well as general market outlook. Although Sandfire believes that the expectations
reflected in such forward-looking statements are reasonable, such expectations are only predictions and are subject to inherent risks and
uncertainties which could cause actual values, results, performance or achievements to differ materially from those expressed, implied or
projected in any forward looking statements and no assurance can be given that such expectations will prove to have been correct.
Accordingly, results could differ materially from those set out in the forward-looking statements as a result of, among other factors, changes
in economic and market conditions, delays or changes in project development, success of business and operating initiatives, changes in
the regulatory environment and other government actions, fluctuations in metals prices and exchange rates and business and operational
risk management. Except for statutory liability which cannot be excluded, each of Sandfire, its officers, employees and advisors expressly
disclaim any responsibility for the accuracy or completeness of the material contained in this announcement and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information
in this announcement or any error or omission. Sandfire undertakes no obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the occurrence of unanticipated events other
than required by the Corporations Act and ASX Listing Rules. Accordingly you should not place undue reliance on any forward-looking
statement.
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