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W, VALINOR

MANAGEMERNT

Mareh 20, 2019
BY FACSIMILE

Company Announcements Office
ASX Limited
+61 2 9347 0005

Re: Notice of ceasing to be 1 substantial holder in Liquefied Natural Gas Limited
Dear Sir/Madam:

Please find attached Valinor Management, L,P.’s Form 605. Please let me know if you
have any questions or require additional information.

Sincerely,

O Sl
Owen Schmidt
General Counsel

Copy to: The Company Secretary, Liquefied Natural Gas Limited, by facsimile; +63 8
9366 3799

£10 Madlisan Avenue | 25th Floor | New York, NY 10022 | p: (212) 918-5226 | f: (212) 918-5246
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Form 605

Corporations Act 2001
Sectlon 671B

Notice of ceasing to be a substantial holder

To_Company Name/Schems

Liquefied Natural Gas Limited

ACN/ARSN

101 &76 779

1. Datails of substantial holdar (1)

Namea

Valinor Management, L.F, and its affiliates listed balow

ACN/ARSN (If applicable)

Wot applicakle

The holder ceased to ba a substantial holder on

The pravious notice wag given o the company on

The previous notice was dated

2. Changes In relavant intorests

20/03/2019
0B/07/2016

08/07/2016

Particulars of each change In, or change In the nature of, a relavant Intarest (2) of the substantial holdar ar an as=zoclate (3) in vatlng
securiies of the company or scheme, since the substantlsl holder was last raquirsd to glve a substantial holding notice to the company or

schame ara as follows:

Date of Person whase Mature of change (4) | Consideration glven Class (6) and Pason'’s votasg
change ralavant intarast in ralation {0 change number af affastad
changad {5} gesuritles affacted
Qral agresmant
on 19 Marsh
valinor .
2019 with UBRS
capital - 5,622,275
20/03/2018 Hﬁtmﬂ' Sacuritias $2,586,246.50 | ordinacy 5,622,275
L.p. Auatralia aharas
Limitad to asll
tha shares
Cral agresmant
::;ﬂ:i on 18 March
Parinacs 2019 with UBS
20/03/2018 | oo ra Securitias %3,892,753.50 | 8,027,725
Mapter Fond, | Australia ordinary 8,027,725
L.p * {Limited to mall sharas
e tha shares
Caaging to halgd
Valiney a ralavant
Managament, interast in
L.P.} shares hald (by
3 third party 13,650,000
Valinor custodian} on . r r
20/03/2019 Amponiatan, behalf of the Ril ordinary 13,650,000
LLG: antities above, ahares
as a result of
Mr, David the
calle transactions
liated abova

3. Changes in association

Tha parsens whe have baceme aesaciates (3) of, ceased to ba agseclates of, or hava ehangad the rature of their association {7} with, the
substantial halder in ralation to voting interasts In the company or scheme are as follows:

Name and ACN/ARSN (If applicable)

Nature of association

¥a changss

2/
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4, Addrozacs

The addresses of parsana namad in this form are o4 fallows:

Name Address

Valincr Management, L.F. | 510 Madison Avenue, 25th Fleor, New York, WY 10022, USA

Valineor Assogiates, LLC 510 Mnadison Avenue, Z5th Floox, New York, HY 10022, USA

Mr. David Gallo 510 Madison Avenue, 25th Floor, New Yorxk, WY 10002, USh

Velincr Capital
Partnere, L.T.

Valinor Capital Farztners
Cffphora Master Fund,
L.P.

510 Madimon Avenua, 25th Floor, Naw York, N¥ 10023, Udn

o/¢ Margan Stanley Fund Saxvicas (Caymen) Lid., 27 Hoapital
Romd, Gasrge Tewn, Grand Cayman K¥1-3008, Cayman Islands

Signature

printname  David Galla Y capacity Authotizad Sigratory

slgn here dale ™/ /9 /20 ?7
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)

{2)
{3)
()

(5)

()
o)

DIRECTIONS

If there are a numbar of substantial holders with similar or ralatad relevant interests (eg. a corporation and its relaled corporations, or the
manager and trustea of an equity trust), the names could be includad in an annexura to tha form, If the relevant Interssts of a group of
parsens afa assentially similar, thay may be referred to throughout the form as a specifically named group If the membership of sach
group, with the names and addresses of members is clearly set out In paragraph 4 of the farm,

See the definition of "relevant interest” In sections 608 and 6718(7) of the Carparationa Act 2001,
See the deflnition of "associate” in section 8 of the Corporations Act 2001,

Includs details of:

(a) any ralevant agreemant ar ofhar circumstances becauze of which the change In relavant infarest acourred. H subsection 6718(4)
applies, a copy of any document satting gut the tarms of any relsvant agreament, and a statemant by the persen giving full and
accuraty detalls of any contract, ssheme or arangement, must accompany this form, together with 8 writien statement cantifying
this contract, sehaerma or arrangament: and

(-} any qualifization of the powar of a persan 1o exermlze, contral the axenzise of, of influerice the exercise of, the votlng pawsrs or
disposal of tha sacuritias to which the relavant Iferest retates (Indicating clearly the particular securities to whigh the quallfication
applias).

See the definition of "relavant agreement” in saction 2 of the Corporations Act 2001,

Details of the consideration muzt Inglude any and afl benetils, money and other, that any persen from whom a relevant Interast was
acquired has, or may, hacome entltiad (o recelva in malatlon to that acquisition. Details must be included aven If the benatit 5 conditional
on the happaning or not of a centingency. Detalls must be included of any benefit paid on behalf of the substantial kaldar ar iz
associate I relation to the aequisitions, even if they are not pald directly to tha person from whom the relevant Interest was acquirad.

Tha voling sharas of 8 company constiiute one class unlass dividad inlo separate classas,

Give detalls, If appropriate, of the prasent association and any changs in that assoziation sines the [ast substantial holding notica,




