
Issued

Issued Sha
Last Pric
Market C

Listin

B

D

Andrej K
Exe

Rodn
Non-ex

Daniel
Non-ex

Anth
Non-ex

(Rum
Magne

(Rum
Au, Ag, Zn, Pb

(Rum

(Sub-lease

M
(Ash

(O

Follow us

@Ko

 
d Capital 

res: 309 Mln 
ce: 2.5 cents 
ap: $7.7 Mln  

 
 

ng Codes 

ASX: KOR 
BERLIN: C6S 

 

 

Directors 

K. Karpinski 
cutive Chairman 

 Director 

ney H. Skeet 
xecutive Director 

(Independent) 

 A. Smetana 
xecutive Director 

(Independent) 

ony G. Wills 
xecutive Director 

(Independent) 

 
 

Projects 

Winchester  
 Jungle, NT) 
esium carbonate 

(MgCO3) 

Batchelor  
 Jungle, NT) 
, Ni, Cu, Co, Sc, 

Mn 

Geolsec  
 Jungle, NT) 
Phosphate rock  

(P2O5) 
ed to third party) 

Mt. Elephant  
burton, WA) 

Au, Cu 
ptioned for sale) 

 

s on Twitter 

orabResources 

 

KO
KO
www

 20 PR
PO B
TEL (
ACN 

 

22 Mar

WIN
PRO
Korab 
are ple
near D

BACKG

As pre
severa
magne
owned
and sc
resultin
by us u

This ne
current
2019. 

As rep
carbon
grade 
third-pa
investm

On 12
WINCH
earning
magne
project
feasibi
that wo
produc
update
”WINC
(EARN
 
The Co
initial p
not ma
the fore
on 21 M
 
The re
by cutt
 
“WINC
(EARN

ORAB
RAB H
.korab.com

ROWSE STREE
BOX 1958, WES
(08) 9474 6166
082 140 252  

rch 2019 

NCHES
OJECT
Resources Lt

eased to provid
Darwin in the N

GROUND  

eviously advise
al expressions
esia (CCM) an
 and operated

creening of ra
ng from crushi
until now to be

ew revenue s
tly being nego

orted to the m
nate rock whic
CCM, and DB
arties. Conse
ment.  

 September 2
HESTER MAG
gs estimates 
esia (CCM) an
t as a raw ma
lity study and
ould result fro

ced by the W
e was based 
CHESTER M
NINGS, NPV, E

ompany confi
public reports 
aterially chang
ecast financia
March 2018 a

eports can be 
ting and pastin

CHESTER M
NINGS, NPV, E

B RE
HOUSE
m.au 

ET, WEST PER
ST PERTH, WA

   FAX (08) 932

STER M
T UPDA

td (“Korab”, o
de this update

Northern Territ

ed on 29 Jan
s of interest to
nd low grade d
d by third part
w magnesium
ing and scree
e a “waste” pro

stream would 
otiated, and th

market on 12 S
ch will be crus
BM which will 
equently the 

2018 the Com
GNESITE FEA

of potential 
nd dead burn
aterial feed. Th

concerned th
om diverting 

Winchester qua
on the produ

MAGNESITE 
EBITDA, CAP

rms that all th
released on 2
ed. The Comp

al information d
nd 12 Septem

downloaded d
ng these links 

AGNESITE 
EBITDA, CAP

ESOU

RTH, WA, 6005
A, 6872, AUSTR
22 6333 

MAGNE
ATE 

or “Company
e in respect of
tory. 

uary 2019 the
o buy up to 6
dead burned m
ties on toll-pro

m carbonate r
ning and the l
oduct.  

be in addition
e sales of hig

September 20
shed and scre

be processed
production of

mpany reporte
ASIBILITY ST
additional re

ned magnesia
he information
he additional f
a part or the
arry to the to

uction target in
DIRECT SH

PEX, AND OPE

he material a
21 March 201
pany further c
derived from a

mber 2018 con

directly from t
into your brow

DIRECT SH
PEX, AND OPE

URCE

5, AUSTRALIA 
RALIA 

ESIUM

y”) (ASX: KOR
f the Winchest

e Company ad
60,000 tonnes
magnesia (DB
ocessing basi
ock and from
ow grade mag

n to the sales 
h grade DBM 

018, the Comp
ened on-site a
d off-site using
f CCM and D

ed in a repor
TUDY UPDAT
venue stream
 (DBM) using
n was based 
financial inform
 whole of the

oll-treatment p
nitially reporte
HIPPING OR
EX)”.  

ssumptions u
8 and 12 Sep

confirms that a
a production t
ntinue to apply

the ASX webs
wser: 

HIPPING OR
EX)” – 21 Mar

ES LI

CARBO

R) and its sub
ter magnesium

dvised that it 
s per year of 
BM) which cou

s) from the fin
the other low

gnesium carbo

of high grade
to ZM Ropczy

pany intends t
at the Winche
g toll-process
DBM will not

rt titled “ADD
TE”, additiona
ms from prod
g output from 
on the update
mation as reg
e raw magnes
processing int
ed on 21 Mar
RE FEASIBIL

nderpinning t
tember 2018 

all the materia
arget in the in

y and have not

site by either f

RE FEASIBI
rch 2018 

IMIT

ONATE

bsidiaries (“K
m carbonate p

has unexpec
low grade ca

uld be produce
nes resulting 
w grade mate
onate rock we

e raw rock, C
yce reported o

to produce ra
ester quarry, a
sing through k
t require add

DITIONAL INF
al information 
duction of ca

the Winches
e to the previo
gards the pote
sium carbona
to CCM and/
rch 2018, in 
ILITY STUD

the production
continue to a
l assumptions

nitial public rep
t materially ch

following the 

LITY STUDY

TED

PAGE 1

E 

orab Group”)
project located

tedly received
austic calcined
ed (using kilns
from crushing
rial. The fines

ere considered

CCM and DBM
on 17 January

w magnesium
as well as high
kilns owned by
ditional capita

FORMATION -
regarding the
ustic calcined
ter magnesite
ously reported
ential earnings
ate rock to be
or DBM. This
a report titled
Y RESULTS

n target in the
pply and have
s underpinning
ports released
hanged. 

links below o

Y RESULTS

 

) 
d 

d 
d 
s 
g 
s 
d 

M 
y 

m 
h 
y 

al 

- 
e 
d 
e 
d 
s 
e 
s 
d 
S 

e 
e 
g 
d 

r 

S 



Issued

Issued Sha
Last Pric
Market C

Listin

B

D

Andrej K
Exe

Rodn
Non-ex

Daniel
Non-ex

Anth
Non-ex

(Rum
Magne

(Rum
Au, Ag, Zn, Pb

(Rum

(Sub-lease

M
(Ash

(O

Follow us

@Ko

 
d Capital 

res: 309 Mln 
ce: 2.5 cents 
ap: $7.7 Mln  

 
 

ng Codes 

ASX: KOR 
BERLIN: C6S 

 

 

Directors 

K. Karpinski 
cutive Chairman 

 Director 

ney H. Skeet 
xecutive Director 

(Independent) 

 A. Smetana 
xecutive Director 

(Independent) 

ony G. Wills 
xecutive Director 

(Independent) 

 
 

Projects 

Winchester  
 Jungle, NT) 
esium carbonate 

(MgCO3) 

Batchelor  
 Jungle, NT) 
, Ni, Cu, Co, Sc, 

Mn 

Geolsec  
 Jungle, NT) 
Phosphate rock  

(P2O5) 
ed to third party) 

Mt. Elephant  
burton, WA) 

Au, Cu 
ptioned for sale) 

 

s on Twitter 

orabResources 

 

KO
KO
www

 20 PR
PO B
TEL (
ACN 

 

 
https://
 
 
”WINC
(EARN
 
https://

POTEN

The C
the sa
results
being 
report

The di
ongoin
agreem
discuss
investm
and wh

PERMI

The Co
this go
securin
stakeh

The Co
will now
be sub
departm
April 2
Korab 

LOGIS

With re
with th
magne
Darwin

FUNDI

With re
costs, 
Septem
which 
evalua
or the 
“ADDIT
release

ORAB
RAB H
.korab.com

ROWSE STREE
BOX 1958, WES
(08) 9474 6166
082 140 252  

/www.asx.com

CHESTER M
NINGS, NPV, E

/www.asx.com

NTIAL ECONO

Company is p
ales of the lo
s are expec
verified with
ed to the ma

iscussions wi
ng but are in
ment or agre
sions. No co
ment decision 
hen an agreem

ITTING 

ompany aims 
oal is subject 
ng all require
olders.  

ompany is ple
w be reviewed

bmitted to the 
ments by the 

2019 rather th
Group. Marke

STICS  

egard to logis
he operator o
esium carbona
n Port in additi

ING 

egard to fundi
logistics, and

mber 2018, fr
is capital co
ted. The Com
forecast finan
TIONAL INFO
ed to the mark

B RE
HOUSE
m.au 

ET, WEST PER
ST PERTH, WA

   FAX (08) 932

m.au/asx/statis

AGNESITE 
EBITDA, CAP

m.au/asx/statis

OMIC IMPAC

pleased to ad
ow grade ma
ted to be re
 outside adv

arket.  

th parties int
ncomplete an
eements can 
ommercial te
should be ma

ment or agreem

to have the W
to the quarry

ed permits, a

eased to advis
d by the partie
relevant depa
end of March

han March 20
et will be advis

tics, Korab re
of Darwin Por
ate rock to b
on to DSO ma

ing, Korab ex
d the costs
rom the prepa
-operation wi

mpany confirm
ncial informatio
ORMATION -
ket on 12 Sept

ESOU

RTH, WA, 6005
A, 6872, AUSTR
22 6333 

stics/displayAn

DIRECT SH
PEX, AND OPE

stics/displayAn

CT OF SALES 

dvise that the
aterial (as a
eleased to th
visors and on

terested in pu
d details are
be reached 

erms have be
ade on the ba
ments have b

Winchester pro
y operator (Au
and approval

se that the no
es advising Ko
artments. Kor
2019. Howev

019 following 
sed once this h

eported on 30 
rt to 800,000 
be shipped fo
agnesium car

xpects to fund
of toll-proces

ayments for t
th an offtake

ms that all mat
on derived fro
- WINCHEST
tember 2018 c

URCE

5, AUSTRALIA 
RALIA 

nnouncement.

HIPPING OR
EX)” – 12 Sep

nnouncement.

OF LOW GRA

e assessmen
new produc
he market n
nce this proce

urchasing low
e confidential

or that any 
een agreed 
asis of this inf
een reached.

oject in produc
usmag Pty Lt
s, and comp

otice of intent t
orab Group. O
ab Group exp

ver, it is likely t
the completio
has occurred. 

November 20
tonnes per 

or toll-process
bonate rock. 

 the cost of th
ssing, as refl
he offtakes, a

e partner, or 
terial assumpt
om a productio
TER MAGNE
continue to ap

ES LI

.do?display=p

RE FEASIBI
ptember 2018 

.do?display=p

ADE MATERIA

nt of the pote
t steam) is a

next week. T
ess has bee

w grade CCM
. There can 
transaction w
between the

formation. Kor

ction in the se
d, a wholly o

pleting the ar

to mine (NoI) 
Once this revie
pected to lodg
that the actual
on of the revie

  

018 that it has
year to allow

sing. This roc

he developme
lected in the
although othe
partners) are
tions underpin
on target, in t

ESITE FEASIB
pply and have 

IMIT

pdf&idsId=019

LITY STUDY

pdf&idsId=020

AL  

ential econom
almost comp
The results a
n completed

M and low gra
be no certa

will eventuat
e parties. Ac
rab will advise

econd half of 2
owned subsidi
rrangements 

has been com
ew is complete
ge the NoI wit
l lodgment wil
ew by the pa

s expanded t
w for additiona
ck will be shi

ent of the qua
e announcem
er funding ave
e also being 
nning the prod
the initial publ
IBILITY STUD
not materially

TED

PAGE 2

64262  

Y RESULTS

21411  

mic impact of
plete and the
are currently

d, they will be

ade DBM are
ainty that any
e from these

ccordingly, no
e the market i

2019, although
iary of Korab)
with relevan

mpleted and i
ed the NoI wil
h the relevan
ll take place in
arties advising

he agreemen
al volumes o
ipped through

arry, quarrying
ent dated 12
enues (one o
explored and

duction target
lic report titled
DY UPDATE
y changed. 

 

2

S 

f 
e 
y 
e 

e 
y 
e 
o 
f 

h 
) 
t 

t 
l 
t 
n 
g 

t 
f 
h 

g 
2 
f 
d 
, 
d 
” 



Issued

Issued Sha
Last Pric
Market C

Listin

B

D

Andrej K
Exe

Rodn
Non-ex

Daniel
Non-ex

Anth
Non-ex

(Rum
Magne

(Rum
Au, Ag, Zn, Pb

(Rum

(Sub-lease

M
(Ash

(O

Follow us

@Ko

 
d Capital 

res: 309 Mln 
ce: 2.5 cents 
ap: $7.7 Mln  

 
 

ng Codes 

ASX: KOR 
BERLIN: C6S 

 

 

Directors 

K. Karpinski 
cutive Chairman 

 Director 

ney H. Skeet 
xecutive Director 

(Independent) 

 A. Smetana 
xecutive Director 

(Independent) 

ony G. Wills 
xecutive Director 

(Independent) 

 
 

Projects 

Winchester  
 Jungle, NT) 
esium carbonate 

(MgCO3) 

Batchelor  
 Jungle, NT) 
, Ni, Cu, Co, Sc, 

Mn 

Geolsec  
 Jungle, NT) 
Phosphate rock  

(P2O5) 
ed to third party) 

Mt. Elephant  
burton, WA) 

Au, Cu 
ptioned for sale) 

 

s on Twitter 

orabResources 

 

KO
KO
www

 20 PR
PO B
TEL (
ACN 

 

Furthe
market

ABOUT

The pr
Batche
the loc
minera
of unco
quarrie

CONTA

Andrej 

 

Figure 
in red) 
 

ORAB
RAB H
.korab.com

ROWSE STREE
BOX 1958, WES
(08) 9474 6166
082 140 252  

r updates reg
t as and when

T WINCHEST

oposed magn
elor some 70k
cation of the p
al tenements in
onsolidated c

ed using drill a

ACT PERSON

K. Karpinski, 

1 Location of
and Winchest

B RE
HOUSE
m.au 

ET, WEST PER
ST PERTH, WA

   FAX (08) 932

garding the W
n required. 

TER  

esium carbon
km south of D
proposed Win
n the area. De

clay and grave
and blast, shov

N: 

Executive Ch

f Korab Group
ter magnesium

ESOU

RTH, WA, 6005
A, 6872, AUSTR
22 6333 

Winchester m

nate quarry at 
arwin along S

nchester magn
eposit is at sha
el (see Figur
vel and truck m

hairman - Aust

p’s mineral ten
m carbonate pr

URCE

5, AUSTRALIA 
RALIA 

magnesium ca

Winchester is
Stuart Highway
nesium carbo
allow depth an
re 2). Winche
method. 

tralia: (08) 947

nements (explo
roject relative t

ES LI

rbonate proje

s located 2 km
y. Please refe
nate quarry, a
nd is covered 
ester magnesi

74 6166, Intern

oration leases 
to Darwin Port

IMIT

ect will be pr

m from the reg
er to Figure 1
and Korab Gr
by a thin laye
um carbonate

rnational: +61 

s in white and 
t and basic inf

TED

PAGE 3

rovided to the

ional centre o
1 for details o
roup’s various

er (few meters)
e rock can be

8 9474 6166

mining leases
frastructure 

 

3

e 

f 
f 
s 
) 
e 

 
s 



Issued

Issued Sha
Last Pric
Market C

Listin

B

D

Andrej K
Exe

Rodn
Non-ex

Daniel
Non-ex

Anth
Non-ex

(Rum
Magne

(Rum
Au, Ag, Zn, Pb

(Rum

(Sub-lease

M
(Ash

(O

Follow us

@Ko

 
d Capital 

res: 309 Mln 
ce: 2.5 cents 
ap: $7.7 Mln  

 
 

ng Codes 

ASX: KOR 
BERLIN: C6S 

 

 

Directors 

K. Karpinski 
cutive Chairman 

 Director 

ney H. Skeet 
xecutive Director 

(Independent) 

 A. Smetana 
xecutive Director 

(Independent) 

ony G. Wills 
xecutive Director 

(Independent) 

 
 

Projects 

Winchester  
 Jungle, NT) 
esium carbonate 

(MgCO3) 

Batchelor  
 Jungle, NT) 
, Ni, Cu, Co, Sc, 

Mn 

Geolsec  
 Jungle, NT) 
Phosphate rock  

(P2O5) 
ed to third party) 

Mt. Elephant  
burton, WA) 

Au, Cu 
ptioned for sale) 

 

s on Twitter 

orabResources 

 

KO
KO
www

 20 PR
PO B
TEL (
ACN 

 

Figure 

ABOUT

Korab 
and Eu
Northe
silver, 
about 
are tra
Börse)

DISCL

Forwar
“expec
expres
is not 
produc
looking
difficult
actual 
looking
those 
and co
variatio
project
progra
related
adequa
govern

ORAB
RAB H
.korab.com

ROWSE STREE
BOX 1958, WES
(08) 9474 6166
082 140 252  

2 Test mining

T KORAB RE

Resources Lt
urope. Korab’s
ern Territory o

copper, coba
Korab’s proje

aded on Austr
 through Equi

LAIMER AND 

rd-looking sta
cted”, “feel(s)”
ssions are inte

limited to s
ction. Anyone 
g statements. 
t to predict a
results to diff

g information 
relating to the

ontinuity of min
ons in reserve
t financial and
ms, project ev

d to commodit
ate financing 

nmental, or oth

B RE
HOUSE
m.au 

ET, WEST PER
ST PERTH, WA

   FAX (08) 932

of magnesium

ESOURCES 

d is an interna
s projects inc

of Australia, G
lt, nickel, and
cts can be so
ralian Securit
duct electroni

CAUTIONARY

tements are s
”, “believe(s)”
ended to ident
statements re

reading this 
All of such st
nd which gen
fer materially 
and statemen

e interpretatio
neral deposits

es, grade, mini
d technical pa
valuation/revie
ty prices and f
on a timely b

her permits an

ESOU

RTH, WA, 6005
A, 6872, AUSTR
22 6333 

m carbonate at

ational mining
clude Winches
Geolsec phosp
d polymetallic 
ourced from K
ties Exchange
c trading platf

Y STATEMEN

statements th
, “will”, “may
tify such forw

egarding futur
report is caut

tatements are
nerally are be
from those e

nts. These ris
on of explorati
s and conclusi
ing dilution, or
arameters; ris
ew, completio
foreign excha

basis and on 
nd approvals; 

URCE

5, AUSTRALIA 
RALIA 

t Winchester (s

g and explorat
ster magnesiu
phate rock de
projects in A

Korab’s websit
e (ASX) and 
form. 

NT  

at are not his
y”, “anticipate(
ard-looking in
re exploration
tioned not to 
 subject to ris

eyond the con
expressed in, 
sks and unce
on results (in
ons of econom
re loss, and re
sks relating to
on of feasibility
ange rate fluct
acceptable te
risks related  

ES LI

setting of expl

tion company 
m carbonate 

eposit also at 
Australia and o
te at www.kor
on the Berlin

torical facts. W
(s)”, “should”,
formation. Th

n results, res
place undue 

sks and uncert
ntrol of the C
or implied or 

ertainties inclu
cluding drill re
mic evaluation
ecovery rates; 
o the potentia
y studies and 
uations; risks 

erms; risks rel
to security of 

IMIT

losive charges

with operation
deposit at Ba
Batchelor, an

overseas. Mo
rab.com.au. K

n Stock Excha

Words such a
, “envisage(s)
his information
sources, or r
reliance on t

rtainties (many
Company) tha
r projected by
ude, but are n
results), the g
ns; risks relati
 risks relating
al for delays 
 project deve
 related to fai
lated to delay
tenure; and o

TED

PAGE 4

s) 

ns in Australia
atchelor in the
nd other gold
re information

Korab’s shares
ange (Berline

as “expect(s)”
)” and simila
n includes, bu
reserves, and
hese forward-
y of which are
t could cause

y, the forward-
not limited to
eology, grade
ng to possible
to changes in
in exploration
lopment; risks
lure to secure

ys in obtaining
other risks and

 

4

 

a 
e 
, 
n 
s 
r 

, 
r 
t 

d 
-
e 
e 
-
: 
e 
e 
n 
n 
s 
e 
g 
d 



Issued

Issued Sha
Last Pric
Market C

Listin

B

D

Andrej K
Exe

Rodn
Non-ex

Daniel
Non-ex

Anth
Non-ex

(Rum
Magne

(Rum
Au, Ag, Zn, Pb

(Rum

(Sub-lease

M
(Ash

(O

Follow us

@Ko

 
d Capital 

res: 309 Mln 
ce: 2.5 cents 
ap: $7.7 Mln  

 
 

ng Codes 

ASX: KOR 
BERLIN: C6S 

 

 

Directors 

K. Karpinski 
cutive Chairman 

 Director 

ney H. Skeet 
xecutive Director 

(Independent) 

 A. Smetana 
xecutive Director 

(Independent) 

ony G. Wills 
xecutive Director 

(Independent) 

 
 

Projects 

Winchester  
 Jungle, NT) 
esium carbonate 

(MgCO3) 

Batchelor  
 Jungle, NT) 
, Ni, Cu, Co, Sc, 

Mn 

Geolsec  
 Jungle, NT) 
Phosphate rock  

(P2O5) 
ed to third party) 

Mt. Elephant  
burton, WA) 

Au, Cu 
ptioned for sale) 

 

s on Twitter 

orabResources 

 

KO
KO
www

 20 PR
PO B
TEL (
ACN 

 

uncerta
looking
require
not ass
 

ORAB
RAB H
.korab.com

ROWSE STREE
BOX 1958, WES
(08) 9474 6166
082 140 252  

ainties related
g information 
ed under appl
sume any obli

B RE
HOUSE
m.au 

ET, WEST PER
ST PERTH, WA

   FAX (08) 932

d to the Comp
contained in 

icable listing r
gation, to upd

ESOU

RTH, WA, 6005
A, 6872, AUSTR
22 6333 

pany’s prospe
this report is

rules and sec
date this forwa

URCE

5, AUSTRALIA 
RALIA 

ects, propertie
s provided as

curities laws, t
ard-looking info

ES LI

es and busine
s of the date
the Company 
ormation.  

IMIT

ess strategy. 
e of this repo

does not inte

TED

PAGE 5

 Any forward-
ort. Except as
end, and does

 

5

-
s 
s 


