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4.:LDENTONS

28 March 2019

Dmrkl PIrks
PY'tner

d,vic.peri,Ocle,toncom
D 41 88323 0813

ASX ME,ket Annolncements Omce

ASX Umlted
Level 40, CentrEl Park
152-158 St George's Terrace, Perth WA 6000

By fax+1300 135 638

De= SI#Madam

GFL Intommonal Co., Llmlt,d - Noticl of Initial subst»ntial holder

We act for GFL In emallonal Co; Umlted.

DII#Ii Alilili Unlid
ABN 89 100ii

L, 17
18081 Gic,g-TIi,=I

P=1h WA mOO

din/or/Alin

On behalf of GFL Intemationd Co., Umlted we enclose a Form 603 (Notice of Initial Substantial
Holder) In connection with GFL Internional Co. Ltd becoming a substantial holder In Pllb,n Minerals
Umlhd ACN 112425 788.

Yours sl

Dentons Aust,alla

11=-n HI,lion & Ililli1Ii I ll=dimeatee Beiguls I HPRP IZA &CA I Dll=  L=, I DI:wii linln I Ililq linW & Spini I
aille Bi,§=Pleigi,Ii,1 ) lulle= I C,diI,Ii & 0,ZiniI I Lqi:Vilidi i Rodlk ) Boik,1 I OPFP nin I **

536672842
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IQ_ Corrosty N,ne cherne

0.-

1.IOf---1 //01-(1)

ACNIARBN 01' appiclble)

Form 603
Co,poi,INI= Ad En

8ldlon 0718

Noti= of initial substantial holder

Pilbara Enerals Limitad

112 425 788

9/L Intemation.1 Co., Limit»d

The holder becsne a millild holder on 26/03/2019

803 Pigglof 3 15.kly 2001

1 0.,i, d votlr  Poa¥
11  mul,linll,t volgl ittifiwd lo / Im voing /,IMI In Im M,mil orvoIU r-ell, In tl scrgr,» tlttl m.11*ill h tr or
In aloclam  2) hid I relavill I1mred (3) In on Iw dl the ele»llmilll hold, bacanne I inddl hold, mIBlal#k

Clal Of leCLI11* 0)

Ordinary fully paid

10-   Ill vlt Will

Nilll,grof lec les

152,605,323

Perion's %01= (6)

152,605,323

Vo polw(6)

8.37%

11- 11,1ue d to rgillit Igt IN an#Ill/ holder or m al,ocilll hld In IN Rlowng voIN learl= on to dl IN Ulat=ill
hol,lgr .csne a slt,st=-1 holder se =u.1

Hold,ofrgle,Ill W=t

9/L Int.rnational 00.,
Limit«1

Jiangxl Ganfing Lithi,= Co.
Ltd

N,1,0 ofrelgit limrost(7)

milivant int:«r-t mchr mtion
608(1) (a) of thi Corporations
Act 2001 u a rosult of an i,=oe
of,har , mad  pur,nant toi
Suboaription Agr••Iiint Etarid
into on 28 April 2017, attached
to thi, foum at Annizuri land a
0«b aription Agr -mt Int: Ivd
into on 28 Deoe/bar 2018,
attaol»d to tht' far' at
Annexure B.
Aiioniati of GIL International
Co., Limitid

4 Datilb of poioit /Nlit,/Id holdi,i
The perions reoldgred = holdirs ofl» Ieaslies refeiigd lo h pimari*I 3 abownIblait

Holder of rele'lut
//1/9/1

GrL Int,Irnational
Co., Limitid.

Reglatered holder of Per,on erlled to be
real-red = holder (8)

WrL Intimatiooal WrL Intarnational
Co., Limitid Co., Limitid.

Cle= Indruill=r 1,00.111=

CRD 152,605,323

CRD 152,605,323

Clls Ind Il/nil, d learl=

CUD 152,605,323

P 1



Der,bor» Au-illi 264 .2019 08:10 UTC Pigs 3 4 61
bUJU Flge Z 01 3 10 .Uy ZAn

1 Cal.Id.'llion
TP. con,Id-on pid#.ih ..."m/*Al. h .ng.4 3 sbc-, md acq./ ...R..m.*. p*W.*. doly'l/1.
•kil/*id holdir ho=ne a Iubsti,1111 hold,r l, m Wlaw#'

Hold,r al Mlav t
bi...t

-L Int*znational
Co. f Linitid
-L Int;,snational
Co., Limitid

..doqu on

28/04/2017

26/03/2019

No. 0..h
20.000,000

50,066,000.15
Ato

Cl,=sd In* 0,011,11*8

0 0- 74,841,482

0 0:,0 77,663,071

T/ me///p,a n »dhpa, 43*In,mo ,sof*/d/m/ku//1-Whz

Nimi Ind ACI#ARSN Of •Ppl hio Nun al Iioclilion

01=0 --:g Lithim A rijamMEnt int,mat ,*trvo,nt to secticm 608 (3) (b) of thi
Co. I,td Coaeration, Act 2001 (ai pazint 00=va=1 of OIPL

Zaternational Co., Limit»d).

Thi .0/h.... of I...on. n....d/"Ul.*'1",Fl ./ *gk/.W

Gn Int,Inaticzat co.,
Limitad
r--r Ganfiag Li thi=

Co. Ltd

Signature
'*Inme

dg" h=

Roam 2103, Tung r*,1-. 1. C,ntr , 193 I,ockhart *oad,
.ma miat6 r'zr:,
Buiti 18 jinying Man/ion, 1518 /insh/ng Road
200135, Shm:ghal China

1//1/ZI XIAO.IR.i

2*'f
Oll/:TIONS

O/illy '12. Chaillin

27/03/2019

(1 ) li li III n linab,r ofIlit,r ,Ihoidli vi  dinl/ 0,1-0 Mi,art h-re,ta (eg. 1 mpocilon md*r-ld oorpor,Nors, or thl
man,giI' md#Ill d m Dll  :l n,r-8 0. d bs  11   11 In srmile t  UII *Iln #*l I l lit  l lll  ofa  01* <
.son---4*ahn., mw.r-red...4...m=/8080110*nmed'cl.n..an#d-oh
Foup, vAh thi n n= md ddi,Im am,Inbirs   clii,1, Ist =R h p r,aph 7 of the *m.

® 8,i*iddilid'Iioilils'hilalione*FICoilofill IN: 1.

(3) ealoid,al<IofWIvIllilieor hololor 008, 0718(7),theCorpol*on,Ac,2001.

(4) 71» mihg,hs,=ofacomp,ny co,Illile one di= inlam *Id,d Wo =piI,ti Iiess.

(8) Thi lot,1 nlinbir of votss *ticIM ID al liI w[N ahams In thi com,1  or v-W h-Il l,mi INme m =4> that Ihi pincn or In
Imodilihi ar,10%¥,IN=*h

(8) TI» FaoWs-i#dd b,0» toei -s In 0 - bodyIWII /1=I ll,in*Id by 100.

(7) Ad- d-ls *.

W my rellill Igilimlit oromer *virlll„,cm IN *lch me r,Imrt Witri/v- lol»ed. Iflubl,-n 6718(4),001* a INof
Ig doN!,0,1 WIN oli Al *Irm ofIl Ilevit Ig,Im,I,1; md e *al,rnart by mi plimi¥A Ail •nd Ioolinli detal  o¢i¥
cor* cl...=m.p=Xmtaooor, 4-,orm,10,0,8,/8/.men-em,1*08,1 ,hoo.4.=noor

M m,0/lk.In d.» po¥.fof a pa.on to ..fc/40.*40».1,1,cl  of, or  A,Inoll.9.U.'< 0».1.."XM.r, or
*poid of U»sio,-8 lo vnch mi r,liwiit Il,It,ilits, Molt*10 01,idy the pi,MINrieoullie lo utdch the qu ic,Im

Pig' 2
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Bee t  demlon d 7,199Ift ,eern,r h eecoon 8 dt  Cocpolleon // 2001.

803 Pigo 3 of 3 15 My 2001

(8) Ir t» Slt)81811161 holder IS ulable lo delem*,8 the lde,11!y oft,e person ( eg. Wthe releyst lerest slses because of m oplon) wne
'lrilmai#.

(9) r *,i, of,» conilderalon rinit Mide IV md * bene,b, monay md ollir, thi Iny person lom  win a relgist InlaredI
ac,;*ed 1764 ornlly, become enned to recet,a h relsion to ta ac[Rillotz DsEals nust be :,cklded even Ir t,e ber,elt Is col,110,01 on
IN I IlinN or not of a coralgling. Dell nut bo Ildi*lad cf llbendlt p,kl on bohilofthe Ilmst=-1 holdgr orM Iloall l,
reillon lo IN upillionl,I Ir IVnnot plid dridy to ne perion lorn torn I» rell,Irt IllgredIEi,*ed.

pig' 3
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GFL Iumational (4 Umbd

Annexure A

The following 22 pagN are Annexure A rifeired §0 In Form 803 Notice of [nitl,1 Subseanhl Holder.

Mci Chal,marl
GFL In natiohal Co., Urnked
27 March 2019

830671841
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40#w W --1=w „Id•,Au uv IM /VAN,1 6 lu* 0 1101§ #$lu 04/Il llI/I

C=*4 198 Loiliet *4 Wn 014 H  lulu *lili,I /'N-0

1 Difined te,ms andin pr tation

11 0--b,-1--

A.m 0,-ms,ionel=**a .Ils-,t

(a) 4*ch h delned I *»DI,kili, h Schiclae 1 01illoiud has 1» me=*W
0an IO it h *l CIOIOOIM;

M W.*Idealedhle'Q'mi.fXbilsnoEd- d......Mll
*es»,Ilig*Iblb-*Ipallgo,=kt ind

B) v*11 h diln*h e» GST L-, hi li not,  d in mi Dlib.,B ormi
Colpo om AX hes #' me"*U gh,n' th-GST Law.

1/ Wili,tallon

11/ 6*1 pr-Ion--IN#*1 mia=M-Iout 4-ofh-04#/

2 Subscr tion
11 hi„oripllon

(a) a./al-..M.=.ons."8  eme<-.-Fliwli
..14 .11#. sub.Al"Wwoili»OR.01, *- SU".10/on sh./. b ./
Pil"""Int

M on 'IN .Ick il

I h.1.9*.*re•&8.

0, Th.ae.od"Wpll"/UNX"d.,1.9/no IN...Imygu  18,/kyh...U.yh.
p ioni,Ii,M d*Ik/, ,11*48  * 1. linder 0-41¥ -t *w*,1,9
p*,m td"Sub,*lonNno  

PE ,6
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20
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/1 "Im-r--8..lial'.1 .'Id.'vilgill--milloill",I 'priv.0,1
...MI.m mb..80=44.0...-Al"0•081•

i

hok Ik*=k/*mhe/P cI=a

12 8,00'.,4. oblial'10-

...I.N...4....Ze.al='im.0-Ima-1.

M In iplloalon lo ludioilhIhial=*bMI. h me Riolme,1 h#•
 orm Mt od In Sah,rlid.2(Ap* -, 0 -IliI-a» IM *li.40 1  mi

pliaa,1.1,4 Ind

I ..Subao* Onhnolmt. hy--1,1%,I

U I..'I'.0.1,0.00'. 'C='i.'.Ile"

V./ Sa.....4-*41uit-WI-W..m.-le.
Pholchd-b• 1/.Co*--

(a) i. Ill"..m.Ulle"..Unmiliti"din.Ul"/,efle""/Wirh'/1./.""MI"g .tv#lc#,el
*eaknm•QI.8 6•al and....0,ajoic.**=I=--m,a..cibu-
p-tof..Placem,nt/coll/mi#.a/40---

N •»1=,r..4.8,-al.ma./8doopy<-r=.Im.,0
'c t-2* 4./

{C) .*.ImC®tof..a 01 onAmot,latdA0010060„1  ubac be.
81=- in-M=-Ii- m= mut

M veg r-a*,al on*mhlholl-,sre,-c,in„-,*or
Iminsh,AilliI/*ydo=ao,h-lide»
Subac,l,er,*.h..48-avh = 

10 .....0.4..."Al......#i....Co  al

A..m-po, IW-*Con.4.»11 1rmu1e

M ./.hi.dul.rem-m.-08.#*d'Wid.-dlhe
8,18,04*n 81-,8 byAS>(i

03) no  ASX:

Pag,7



M U-' llim mionaa=Nr (num-m".U «aut>..cm-mam...1/.aull-jnmt..dild#.Mi<.4

(c) ...blheae.......fon=.-0..n#*re.
Sub.'*4*n 8hli1

1. CO *tomNa amemh,INICOm D  

Uponlld/IN-*«m,-4 0/subul¥e=k

(a) become //1,/Ii/'Ir of /'/ Cor/'Iplgmd

0) beboundbylooal„l illdlho  au=uliant=im ofleae,c,I*balwia

n.-c 10881--,t'.4-ly#.1, lop U*-b,/ sum-h
dad=•dby...u,r.,0,pactef#.al-i../.....anntdohe.
8 ec*«on 81=MIM.M...ulk./.dmenen

3 Tin,I,W and Plac,m nt and Useof Placement Proceeds
11 The Compv....tm,de....8-m...hap odinotmo-Am

2molll,latmell,Iaullmibyd p=lielof Ie Spoilaill,IOoncelll*8*

32 n»Commium..p,oceed#m.»P o,Iner (*.ame*H
P er--a ) ok-..defa db,pa  1!of..Wh/h
4-RY t.Wpo es 91

® Iviloli„eit of ne Co„WI,V * Plul,igooia Lmin T= mkm Pn1,4 md
myrill,1,1*.IId .101„IllhCon,-, Imin h colwlillonwih
M P PO•K .d

M oo,pomA,co..000.,alv=kNc,om lofe»Compmy.

4 Terms of 1 sue

41 4/*4

Th'Sub=*Son Sin'"/ke,=*h / r, eol =*h Lk#/ 81'/L

PE ,8
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0* TI.1.,u,.0 ,m.... ..m.*=.I...bek.em r h
/,Inoic,1 -I==Wavinle..

(o) 11- allig:bu Id Ihi 81/2,9,10= P«-4 Nch zin,oildgi li t l» ll„/ im
•,-*1 hlo Il lgwl=,Illah Illncem he Eh• cll=WI,1,Il,Illa

ed) E chwl.*multhem.h...nd,*md.not , db,r ar,no,10
mill.W.,I.'*6

M TI.Wall-%.Co*0114.18¥ ,mi

u 1-Il.libl."Ill'-

TI..r fep -FAB .d uw:WA; Slat

I) ./."I'lod....Ellabody"omor...lil"..7"26/Me .of.
*oe of hoo,poilon;

M ..............006=1/4.4...im.4.*m.
1.04.m./.9.merAmd.°An.=.....0-yon.bu-ms
= il h mil WW =11*lialld;

(0) a...0/#Rand".illi .hal/*Inalmoe'lly.olon*,al#<.....
-0·y.-d*-4.-n *.d.. 006*
lm.-qi-&,aoco,dan=.le-r ,plms;

(d) ,i-10'nall'al=#.alle=I'.Iloon.,IU,l....inb c.,gag.00-
up. R*oe-/=0.- -h Ils,me;

M --*.......d -d--1-/de..A...by..
.-4.obt-=.R=-Wk

0 -1 -10•kle law./ Aa =laaeo, 

® e» i u.,/80.9..0, 

. -ch*-*mble.(»por.on,Ad-/0.to/.1,-cmd

M • 8•0*1•ms! 0, do./..d.O.-1<

0 onle,inqi,I.1-:Ii.Im noIi- AhlitiwIli,Ii.pil km
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ta, .B........ER...Xycolm,/.Wily...4"maw....4.
*f» of k,corpol./.1,

M powarid-/Il-**randc pe*m--and pe, om, ks.*Imts#dere'.=.Nd'.8,1h-.-4.-Iyon .ki--
as I 11 now baNoolwitiolid:

(O} ill"bolille'ind".C",ill"In'hly.'ll'll.' m"'01"'ll'Bil"38:I'lo  021••e,s
*04.0*r,-Mean*.de.*m¥-0
*I.-nt'mooo no,Welb.-0---

*0 val*dall:/Il,Ii: Ih igris,al corillili=Id ind MfU#0*I
/*on / /1/0/c//8// h ac=d,/10/ W/,h /0,m<

M Il/=te/awng/ddl'yof//s, em/M##4/Im,noe</

® es/**lumd*14

M h con.'llia/5

01) a S•o Ry N astordoasnmt#/9*lishotmd:.d

(1) Io li, l ane,Evit no I,Iolmno,Ev#h- ooct,rid ln ,/,Iin,1 lo li

6 Defid"and 6,ninauon
il F.nhy a pily m coillyImh Iligilial,I

(*) Nap 4,(Dd..04*).1,/CE: 1,%,e .ot#.*mt•:duc -12U
01, -14,•Ip **vA:,n,8.'ed.do.4 oller...=ai•,tmofd• .by
*»oe=p.4, h,=Id,lill,gp=*In  0- m Dili,*IW Padyi,alice
M##Rboonl*•(1, ato /on*Immhhdmdrec•*tof*»

01 //Ina n-/hghun ulk/dauleal(a/*me"/bed//Il/"we t., sr//s

./ ./.1/0/.10,1............im

UND,4.,im, Paldoe.notcom,4.*a nolo ghint ,duclium &1WWms,e
pldod *eclhd h htnolu* Ul Iuidillilig pi y , y *ocii dihi lo I. t Ip.ch

00.18
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0,) 0..d.mofI. *-lent

0) Iho p•1* 00 Ihi Voil=lapillid m *u,0 11.14 (Su,v ,al =dm,re„1
 end.discisdi

M -*.4././9'.R *@mh ElloU.M.co--Im
I.*U..IM.mbemretem*11,on:and

. ..a*eaaerP=,nt---cl./.m...u,rd
do i,In,8 Id all ermilill in inym•cam,hlhe, pa-,Ilo4 pimiror
0*0*ma-*44/.-4-anh
11,-rM'll....d...mor,0,4,ed...abwierer..
Ed-Pal#...u .

7 Stands«N

7.1 Mialiblion 

sh  tk, -714*tap/dodc/12 mollh/*cm-d-o" "9"""   e
-d-Pmntmust/4.Umulon--401 ---9-Mea*er
dal na

M moquhor r.....ac--d crom.loda.4.i=....1*1,
Ror.¥-0-Grot/Memberm„ac¥*e.'R le./.m.=.400-
*norM#Mih//h- arcU,88m ,8 *-bm4-
S.ema  on m-,K=

0/) .dirkl'.0/I'l"na,toral.MP"'ll"*Ahco,68.m., h.#..c ©0*
sS, di-/0-.fl.-91--4-,hok*
0.¥Si-orc eraeou ,shlok*.9,8.=om,r-h,-

#) Idi -19111,94 9,00„I, liduae supi,=li lo doIldhiIlIlll d li
hohu,-7.1/)/7.1M1bo*Inchidhgbyp,0,1 o/*W//I#lk/l/kil
ootmac on,%«h/.Cor# *IM..A

71 2,/4/ke'

Tl»,-*/1h.-tumi.*

M 10"¥ao#londh-0 04--m.#88-0 -G oup
M,Ill= puilt„,1k

/4.1.
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a prvljo,al to WI lIment a soh,me of arrmo/in«* b eli 241*/Ion of
mwis of alh,Ii¥Imile• in lie Compily by a pecknoler #Ii, a

(c) Ioare* dons".help,lor ..1=ns,ntd.»Con ,5

8 ConfidintidIty
al Cmild,Illilydillillam -d Iiaiplloes

A.M.....f-*.p,0, 84"b-erdarh om- , 0  ,all,r
plia =oor.den./ Wom.In.b te'le.1.-1  bu,kil-"Dle

® Illug-,Al MiliI, con.,1 4 the pitylo Ituhe I'*7,911¤n rel,Ile;

® 6•10*9*09*Al/* ad, r.con•*/=Slmcle,vh,
noids lo I,low eucli hiialm/lon l,0» condlict of1* dullee; 0

0) al =**M byIMicable 1-, lood :fooe* inyolder or,uls d my
G rm,IlliA,noyorhond= d al,cogiled dook =dill,94-,lit
com•,illiC Im liali *11* /boal A,bm ind 00„Iddmi

Ind must -0h belt ends/#0=I, lo en,ln al p,I,diled di,olomns mi bli

9 u.pw. res UUon
/1 180 Pree*

Apellu,[not-toolvtplcme •sb-a-pule•i•Noutdeds.1-*
0-R-Cor......Cl--001-1

M ..4-*48.-*U

0,) 0,D* m ••sIo *-Imaldm- 1

U Nal

A piI#dil.41/ ad *b ait.,1 -444 .1allir W#0*Ud**d
..dhpA
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./."p =110»004.**Id.*"luinot.anomh-of/lo ,r
d.*40,0 p.'WI'..0-'nalpol.- becall.. d.lic.'ll'llblpal

10 OST

,*./1-don.re-m.**1--u••SAOias•   00011 hl#en
/»*nallt-r,®16**/**Ime a onoon ,c dhaooo ,ce
I.»*Wwa -*.-MAG del-*Mild,an»d
106. =por-d Mol.-nler  /-**h=notb-neawln.
Billies0*/a kr  p-lod Il,dh miN by-*Illpili,) Il=mi
.*--ofame.kilp-- h,1 notb ob edio ad-=corat-I
m.....h"Ilid.'mb-,40118i./, h,cA#*FAI'llblb. co st

W k.=11*0=no#10-*r-4.4.#
mci///,comk a,Zin(/Ir«D"dh,loocmil'/"/hda =e 10/)/mq/*/0
(00.*I'lk.) h.lu*. af eST.

N WGSTIc,becomasp  lecnsal*Wra/ludsrub¢x=//mul"*
*val,14 in adliald =laill WilledAll=IN,0 b MAllD by-PIN
.-IN".00....ile.&.4.4,"4*....9.deST
...O/hata**ase-/0.-a 84..8,¥*0,p, s h
a=.-Ill"Wal

(0) Th,M lon/Amount, ,&/uNIN/9/ 100,)/pa i,6 010//2/h-
.....Imil=.1.Cm,kt,m,on,or.la.*Al=*paaan
mc,  aild T=Im 0&

M U.=4..m=*AM....#4..ccur,-d..MA..
8.UI.-no  of -rp ,H• on aa¥*.*.0•000-•1
/9-.IXk-*04.-. I I.*Ime.a....dlk=*I
A lon,d o tpa */4/0 Rs®lentl erclm" 1*k

® 0.8 ®plermltpr-.areamd.cr«mve.Re.*cr.IR,®Im,t
n, pay" As*wman=I. S**Ser. m * 01**
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GPL Intornational Co. Llillted

Annexure B

The folov ng 23 piges se Annexuri B referred to In Fom, 803 Nodce of InIN Subit,ntlil Holder.

WANG
VIN Chal
GFL Int,mational Co., Limlbid
27 March 2019

03867184.1
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Subscrlptl n agr In nt

Plbara .1.Unad
Jlang,d Ginf,ng LIB:lum Co. Ltd

GPL Ine,rnational Co., Ltd

Execution Copy
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D-: 28 Dic,mbor 2018

Parties
plhm Ininl Uinilld
ACN 112 426 788
Level 2,88 Colin Stmet
W,It Perth, WI#Im Aus#* 6006
MUM

GPLW4 Um*Id, a Hong Kong domicied, whouy owned subeldiery
of Jlangxl Ganferv Uthhurn Co. Ud, of Room 2103, Tung Chlu Con„norclal Cintre,193 Lockhart Road, Ws; Chal, Hong Kong (Sublerlbor); and
Jiang,d Ginf ng Llthhim Co.1-2,1 00 of Room 2103, Tune Chiu CommerclelCon:re, 193 Lockhart Road, Wan Chal, Hong Kong (Bul„Icrlber Parint)

1 Defined terms and Interpretation
1.1 D-,Nions In Mi DIceona!,

A tarm or expression st»fng with acapital letter

(a) which li deflnld In the DIctIon-y In Schedule 1 (Dlotionity), has the mianlig
*an to It In the Dioeon=y;

(b) itilch li d,flned In ihe CorporaOone Act but Is not defined in the DiaBonary, has
the me,nIng gNon 10 It in tho Colporations Aot and

(0) which is diflnid In thi GST La¥, but I not defined In me Dictionary or Ihe
Corporalons Act, has the me„ning given to M In thi GST Law.

1.2 I

The In rpr  rt claull In Sohedule 1 (Dictionary) sets out rules of Interpretation formil agreemint

2 Subscription
11 Subecripelon

(a) Subject lo tho temls and conditions of this agreemont, 0- 1-uer mus¢ allot and
bluo, and the Subscrl»r mut *ubscribe for, the Sllblor#,don Sharle:

(i) for thi Sub cr*tbon Amount

(11) st Ihe Subicrlptbon Price

(1) on ne Complotion D-; and

(iv) fr.o of any Sicurity Intereits,

P.0/11
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(b) The 8[*RSIber Parent uncondltionally and Irrevocably giuM,"TWI" to the Issuer the
p,rformarl of Oil Sub®c4bers obINMons under th* Agreement Includhg
piyment of th, Subicrlption Amount

(c) The Subicrlber Parent will pay the Subiorip«on Amount upon d,mand torn the
Issuer If 0» Subscription Amount Is not paid when duo or In ele manner it *
required to be paid under thi, Nreement

2.2 Conditions Preoldent

(a) Complidon le subject to Ind conditional upon an of the foU #Ing conditions
precedent (eech a CondISon and Agether the Conditions) b,Ing Itioilid or
wKwid = soon = pollmle but in my evint by no Worman me Long Stop D-:

(1) the Subloriblts affilla  In the PRC has obtained thi NDRC Notlficaton;;

(11) the Subic,ter's afmlati in th• PRC has ob¢•ined hi MOFCOM Cortfloat,;
and

(01) bl sub•cribles an' t* hn the PRO has oompletld the SAFE Rogistration.

(b) The Subleriber must u= R biet endivours 19 ensure thi defaceon of tile
Condmons al soon m poe-e *Mor exacution of this egreement but in any event
by no latarthan ho long Stop Dta

(c) Ths Conditions are for tho lole benefit of the Subecrtber and may only be w-ved
by thi Subioriber.

(d) Ths Sub.crmer and Subscriber Parent must keep thi l=uer Vularly Infonned
regdlng the progre=that » boing made in Ill ltylig the Condmons end, mu,t
Immed y following Bati.*=tion of the last of tho Conditions to bi =thiled give
th• 1-or nouol of thst fact The Subscrlber and Subearlber Puent must
Immidlitely notify thi l=uer Ifhy become aware that iny of the Conditions have
bicornl Incapebio of being satded

(e) If the Condmons have not b-,1 latisfled or waived by thi Subicrlber by 6:00pm
(Pid,1 t r») on. Long mop Date, *18 ves,nent shal al*Inaicaly tarmina.
4 sub*t to di,use 2.2(f), noni of thi partes shall have any -Ights or obagations
In relation to th. other p,rtles, s:ve for tho.. 0,=t have acon.dup to the dats of
ternlin on.

M Upon  arm:18000 of *18 agr ement ln accordance with claus,2.2(e), the
Subiarber shall pay to thi lasuer a terminavon fae of U832,000,000 reprise,ung
4.0% of UN Subecriptbon Amount

13 Subscriber bound by 001»*Zon

Upon blue of the Subloripdon Shares, the Sublcriber Igr-I to bi bound by Al
oor„atullon of Ull 1.luer In reeplot of the Subeorlption Shared

14 PartletpaSon In d]*blbutione

The Sublorlption Shares will only carry the right to participate h a distrl,utlon which Is
declimld by the Imuer In respect of the &*alpoon Shms Ifber OI dato on which 010
Subso on Share, ari rigi ir,d iii thi lisuifs Mgilf of members

..Ill

Pag' 30



2*--2019 08:10 UTC Pigs 32 4 61

18 Sub.0,1/lon.t.ublodbit. d.k

Thi Subicrmir acknowledges and egrees thit

(I) the §1rms of this agreement do not con'*ut' a licurlaes recommendation or
nnancl p,oduct adlce Ind in pr,paring mb sgreimerit, U»le-r did nott o
Into account the livestment objective;, financial situation and particular neids of
any pirkhar perion; and

(b) an Imlietment In thi Subecription Shares Invotves s degree of risk.

3 Completion

3.1 Tlmi and placl for Complition

Completion shan t,ke place at 12:00;xn (Perth Arne) on thi date v,hich 10 5 Busine,I
Dlys afterthe Batisfa©Oon of th  W of the Cond ons ho be s-fl,d (Completion D-)
at the Imuer'I omces at Level 2, 88 Can Steet West Perth, Wes*n Auslialla, or at
such other time Ind plaoe agmod by the partile In writ g.

31 Subscra»rs o snal

The Subiorlber mut

(a) glv. toths kl'Jer a oompleted Ind signed appacloon to lublorn). for the
Subsortpeon Shar,/ In th' fbrm let o* h Schedul' 2 (Sub,crip¢lon Applloation);

(b) on or be#ore thi Buslness Day hnmedlately preceding the Comple«on D-,
Irrev hly Instruct its bank b *an, r thI Subscrip#on Amount 10 the Issu,r In
Immodiltely Available Fund; and provide SWIFT oonfirmation lo the lesuer.

U I.lus"s ob"gaeons at or b.fof. Coll"lition

(I) The lasuer must procurl th,t before the Business Day Immodlately pr,coding theCompldon Diti:

(0 thit me driolors of thi lim pals I r-olullon lo IHot and Im,I the
84*eorlption Shne to the Subscrlber h consideration of the Subscrtption
Amount and

(11) if reque,led by the Subicrlber, glvi to thi Subecri»r a certlfled copy of thi
reiolulon refarred 00 In olau. 3.3(a)(1).

(b) Al Completion, Subject bo r,c lptoft' Subscrlpoon Amount and via oompletid
Bubio ption Appication, the lesuer must

( 0 1*st» and alot the Subec,ip# ShifN to thi Sublortber; mid

(11) rught,r the Sub•*Uon Sharm In ele le,uets regleter of members, or
ensure *st me  sulfs sh,re regily does go, in *Ininiofme
Sublorter, he hm any Security Int,rest

34 .....O//pike. M."49/#114.*900/00*0

AS Boon as possnble following Comple0011 the lsguer must

p.0.18
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(a) apply for and usi Ita r,monable encleavours to obt,in omcial quotition of the
Subioription Sh=Ii by ABX;

(b) notify ASX:

0) *latthe Subscription Shares were Issued v,Ithout dleclosure to thi
Subectlber under Part 6[).2 of the Corpora6ons Act

(Ii) th,* thi no**tion 1, being given under sub-Gection 708A(5)(0) of the
Corpor"60,1 Act

CiB In4 n atthe d-of #w no ce, the l,suer hal oomplied wth:

W #* provislons of Chapter 2M of the Corpor*lons Act = It applies to
the l=u'r; and

lecSon 874 of tt- Corporations Act and

(N) of my "excluded InRxmatIon" (within the meinag of sub-«ctions 708A(7)
and (8) of th, CorporaSon, Act) m atthida,Bof the noeoe; and

(c) de#ver to th• SubecMber the *guer-sponsored holdkN diblment for 010
Subscr on Shns

15 P.flormance of Compl,tion obnge'lons

No party * oblged to compli  any of Hs ob aeons under thle cliu,e 3 Ind Compl®eon
will not occur unless aN of the obl ons of the other p-tles **loh am to be performed It
Compleoon are performed on the same dti In acoordance with the barms of th*
agri,linont If ibr my remon Iny of*oN obliganons are not p,#orn  d and Compleuon
does not occur thon, without prejudici :o Iny other rlght, of the perOes, If a party hasper mled any of thi obligaIons which it h to perform on Complitimi, thi other ParM'.
must takeall don necessary lo resfore that porly to thi pailmn It wa,In before that
obl Igaoon vms per00<med.

3A P,Hur, by I pirty to com* v,Nh H, obi„,Ilonl ind nolli to compliti

(a) If a party (DifauNIng Party) falls lo comply with Its obligations undirthis clause 3
whon required to do 80, other man as a rmult of default by 010 other perty, the non-
defaulting party may, glve thi Difaulting Party nooce requiring It to comply with
that obl#ation V thin 3 Buslness Days of Mcilpt of the nolll.

(b) When a notice lig ,in indirolau- 3.6(a) tlrniwHIbe of the e=ince undir thli
agr.Im.lit

17 Spicmo pitforminci or t,rm*tion

If #ID•lauleng Party does notoomply with a notice gl,en underclmise 3.8(a) within thi
period specmed in that notic< thi non*faulting party may, without prejudice to any
other rlot,§; or remed* avanabil to It under this ¥ Imint or It 1,#, [n Ill abloluti
d*cr,Oon =lk spldit perform oe or larminat, th  agmement In either cas< the
nor)defauleng party may s'*din'WI forany di'dUM'#curred orsufF,r,d m a
r-uR of thi retivant breach (but illuding consequentl,1 or Indlrict lois).
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4 Use of Subscription Amount
41 UU ofAmdi ral=d by piymint ofBuild%on Amount

The Imuer must uBe tho procmds r,imd by payment of #le Subicrlpeon Amount for thepurpo... of.

(a) dsvelopment of any expenslons to vie 18*uers Pllgangoora Llthfurn Tantalurn
Project and any realonabll coots and expeniei tho 1=uir licirs In oonneoth
with ht purpose; and

(b) Gorpor* colta and generml wor ng capital of the 18*uer.

5 Terms of issue
11 Equsl ranldng

The Subscr#Oon Shares rank eqi=ly In al r,spicts Wth all oe»r Sharee

6 Warranties
0.1 Glving of Warrm:1=

(a) The lestier represents and warrmts to the Subecriber, and the Subeormir and th'
Subi,o,iber Pirint each repi,®ent and warrant # ine Issu,r, that eioh of me  uer
Warr,-8 Ind the Subiciiber W yanees (as appluble) are Due and accur- in
alnlat,dal rIspects:

0 m.thedati of OVB mor.em nt and

01) m at Completion.

(b) The Imuer acknowledges that the Subecrl»r has Intered Into thls agreement In
re ance on the  suerWmn-

(c) Thi Subealber and the Subscriber Parent ••ch ackno¥Aedge that thi l=uer has
,n*ed Into this Vilnent In relince on me Subscriber Warranties.

(d) Each Warranty must bo construed independently and le not Imlied by reference tomouler Warrmty.

(e) Th, W rran. Bun, ve Compli,BM, of Bls ag„,Iment

6.2 Imul, Wallantlle

Tlil ls,u,r reproll,W and warrants Ihat

(a) corpoia  =lit,ni: lt le a body comorati vaNdly mdit g undir the INI of Im
plot. of kloorpor'Son;

(b) powarand capeal¢y: R has the poulf and oopecity 00 eni= inlo Ind perfbrm Ms
obigations under this eoreement and to own Its a-te and to cany on It, businies
as it li now being oonducted:

p..10
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(c) autho¢Ity: It and Its d ec&ora havitakin allnecie-y action toat*horlie thi
*Igning, dil ry wd perlbrmance of this aoreement and the documents required
Mder thle .greement In acoord,noe wuh li,Ir reepiotlve tsmls;

(d) validity of obligations: 00§ agreement constm  valid and bincRng obilgi:Sons
upon It enforceabll In accordance v/Im Its t,rrns;

(e) no br-ch: the *ning and dellv,ry of this agr,emint and the piribrmince by thi
1®®uer of b obl ations undor t complil v,th:

( 1) -ch applicable 1,# and Au or*=tk,n;

(1) the l=uer's constltlrtion;

(111) ..t r/place.ble rule In thi Corporations Act that •f,0..0 *. 1=1/< and

M e Security Interest or document binding on thi Imier;

(0 only'Imdinary.har-: there il" no shares '1 9.ls'ilir on hu.u.'imp'Utprorn
01*lary *,li";

(g) 1=uld c,pltal: as atthe d-of thil Iglimint, the ** has the blbv*W
..curltle. on l.lil.

(1) 1,744,513,406 Share*

(11) 60,187,919 options; Ind

(m) 1,809,447 perform=loe rights; and

Ch) nolmolv«loy Event nolneo vency Event has occurred In relatlon to thi lmuer or
anyof"subskial

6.3 Sub,crmer:nd Su.0- Parmt Wamnll,e

The 84111,0,1ber and the Subeorter Parent each siveraly repr-* and varr,nt Iht

(a) corporati  idst„,c : N i a body corporite vaUdly I d,Ung under the laws of Its
pleoe of Incorporation;

(b) pow,f and capacity: R has thi powi and capacity bo enter into and perform Its
obllgadone under thls agreement and to own lt, assets and to carry on Its buslness
as it 1, now b,Ing conduotid;

(c) autho,Ity: tt and Its dlidom havo taken IN nic=giy acUort to au00,1,  thl
*ing, ddlviry and perfornli,iM of thi ¥eiment and thi documents requkid
under this agreement In accordance with thelr reepect e §@rms;

(d) validity of obilgatlon,: this *greement constltutes valid and binding obigations
upon it enlbrceabb In Iocord,noi wl: Itl terms;

(I) no bill,ch: the dgning and da„ely of thls gorHment and the performancl of its
obllgaSon. under It compies with:

C0 ••ch applbbl, law and At*horlib;

Its cor,$0tution;
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(111) a Security Interestordocument by which It li bound; and

M no Inlolvency Event no Inio ncy Evint has occurred In r.litloo to It

'A Now=rant, Ul". exp,N*'11"d

Emah of the Subscriber and Subscriber Parent agrees and ackno*dgei that

(a) Bil l uor hasnot made anyreprelentaSon or war,anNInr,spectof meh.=BM thi subj•ct of th. *-llent =cept forthe 1-*Warr . Id nor,IMoe hal baln plcld upon any reprele,lah or Inanty e,ocept for ne IssuerW Tantl»:

(b) 11» lest= Warranties arequalmid byany .An orln mallon which has .en
fairly disclosed by thi lesuer In any public disclosures macie by the lant-r on OleAS)(:

(0) Ble l•  makes no repree,ntation or warr ty v,hatioivir m to any fUbim
matten, Including O[re or foreca,t colts, revenues, rrwkets, producion,recoverill, profits or divelopment plans or Aming of Amire acth#086, Including
*loratory, appralid, devolopmint or rehabllon actjvmes.

U No other warrantil or0

To 010 m®drnum mit=it pemlitbid bylaw, except fbrthi Warrintlie glven by a party, allw*rs,!60* and repre•entmtion, on thi pert of the p ty, Ito direcoors, omcers, employ-e,agents, Inil,Inlallvel or adviI,1, v,he er mWIH or impllid, whe er 8 tukxy or
oth.AM..i"®expf=* /20%/d

U Llinltalion on Ilibilly

(a) Th. max num legregat. amount which any party 18 required lo pay In respict of
a[I Claims underthle *greimint whinevir mdi I, lhnltid loan amount equal to
tho Subscription Amount

(b) No p ty will be liable for a Claim unliss thi pafty maldng thi Claim noell= thi
party who #10 Claim li against of Ole Clalm (In wflang and In reasonable detan)
within 12 months afber Corrpleeon.

7 Restrictions on disposal
7.1 Roilimtions on dlipoial

Thl Subscriber undertakes that fbr a period of* months corrn,Indng on thi
Completon Date, it shal not Mansiw or otherwl- dispose of any Sh es that it holds,other *len pursuant toi

(a) s Tak,over Bid, which 1.:

(D announced;

(11) b,com= unoondmonal; Ed

(® pureuant b whloh Iho pireon making the Takiovir Bid hm a Relevant
Intnet In 50% or mol of ths :otal Sharel on blue In the 10*uer; or
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(b) a scheme of arrangemont which has been approved by the Sharihot<NM of the1=u,r md thi Wivant oolut

72 HokSng look

The Issu,r *haH bi envaid to Instruct the lisuits •hari regisfiy to plaoe a holdbg lockon all Slwies held by the SUM,1bor 00 gtve effect to the uridertaking [n clause 7.1.

8 Confidentiality

Al Coi dinua14 oi illialloll ind  **loill
A party may not disclole U» provillorts of thle agreement or Infomlation about anotherper* or confld„nill Informition about thi *uer or IM builnes*, exoept

(1) after glang the wrmer, con@ent of thi party to which the Inforrnation miA

(0) b z Omoer, employee, prolessional adviser, consultant or Mnancier who
needs to know such Ir,trmation In the oonduot of his duties; or

(111) m required by an applicable h, legal proc-, any order or rule of Iny
Governmont Agency or the rul= of a reoogMed *ck Ixcha„ge, Iffir f*st
consulting with the other FrON, about thi form and content of the
disololure,

and mult uie lil bmt ond-vours 10 Ineu, dl pimiltbid dlioloiures ui kipt
confldentlal.

9 Dispute resolution

0.1 No procledlil

A pmty must not,tart oourt proceedhlos abouta disput, arising out of thi Breementunlms It flrit comples with thli claui# mwipe, re:

(a) a p ty miks urgent 11*IncOve rell®C

(b) a par¢y seeks speolfic pirlbrmanci pursuant to claim 3.7; or

(c) the dlept'  r.1,* to oomplis,= wih thls olause 9.

92 No¢Ice

A pldy cialmag Ulat a dispute has arisen must notify each ovier party gMng ditalls of9/ dispu'.

gj -nsm r=olve
Each party b the disputl must u= RS belt endievouri to relolve thi dispu  within 10Busln- Day• 1 0**W receipt of nolce of the d puts or a langer pe,lod agreed l,wilmg by #- par* to 00 disput*.

0/0.18
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M Nigodal• m good fall

If the partlel do not reeolv, thi disput, under olause 9.3 (Bist,fforts to molve), adtrector of eaoh dispuang party (where the disputing pirty 18 a company), and 00»rwlsethe indMdual, must negotlate In good <Wth to reiolvi the di,pubs for a pirlod of up to 10Buil,)ess D ys (or a Wig,r period afed In wfleng bythe peri= tothe d*put,) Iner ineand of Ble period referred to h dause 9.3 (Belt offorts to relolve). Wher, one of thedisputing por#= Is the Imuer, thi dmictor must not be a nominee of the other dispu ngParty (uni- this 18 not poisible becs-, all persons er,Otled lo •prolnt directors ari
p ty to 0* dispute).

9.5 Mediation

If the partles do not reeo ve the disputs under clause 9.4 (Nigollati In good faith), then00 parti= mut attempt to reiotvo the dleputs by medlation conducted in accordancewith me Auetrallarl Commircial DIspu H Contre Mldlation Guldeines which are dlenledto bo Incorpor-d kito *ls agrelment, Iftho dispute hm not bien lettld within 60Bullness Days (ora longer period agreed In writing by   dispuang perBes) aft,r thiappolnnorit of a nledl or, the parties shall nal be obliged to medi- or continue tomediab and may In-ad rily on their rights st law, Induding the right 10 Instlti  court

10 Rights In respect of additional Product
10.1 Product from Slago 2 Expenolon

Subject to:

(a) Compl,eon gooundng;

(b) the St,go 2 Expansion b,bg construot,d Ind commlosioned; and

(0) the Subscrber continuing tohold at le-t 5% of thi toeal number of Sharee on
1§,US 1,1 Ihe 188Uer,

thi *suer wil, aoeng r-onably cid subject to compeutlve terms acciptabll to meIssuer, endHvour to glve preferenc  b the Subicribir ora Subicriber Group Member lopurchal up to 50% of any evallabla Product from the Stagi 2 Expansion, which
becomes avallibli and is not cominmed under blnd)ng offtake Nreements or,old toed,¢Ing cl*omers of the Issuer or Its RIIaled Entlti„

10.2 Product *om Stago 3 Expanilon

Subject to:

(s) Con,pl on occurring;

(b) the Subecriber (or a Subsoribic Group Member) provid:Ing a prepeyment bo thaIssuer or Its Related Entltles of not 1- than 118$20 mmlon tu#ards thi Stage 3
Expl,1.*7,and

(c) mi Stagi 3 Expansion behg confucted Ind comirls:lor,Id (Stagi 3
Expansion),
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Page 37



264 .2019 08:10 UTC P/g' 39 4 61

11 GST

the Issuer wIH. acting reasonably and subject to competiuve  rms acclpt*le lo the1-uir, endeavour to gl,e the Subscriber or a Subscriber Group Mern# th  right topurchme up/0 50,000*a of Product Sorn #Ii Stago 3 Expansion.

(a) Any consideration or,mount payable undor 0118 0Greement, Including any nommon.tary oon Iderat n (as reduced In accordance with clause 11(e) If required)(Consldlia«on) 10 Ixoluslve of GST.

(b) if GST 18 or bicomes payabls on s Supply madi under or In connection with thisagiv,emon£ an ad(Stional amount Wdltional Amount) 9 payable by the partyproviding #le ConsideraBon for tio Supply (Reciplint) Iquil 00 #10 amots,t of GSTpayable on thlt Supply m calculated by 0» party m:kIng 018 Supply (Suppier) Inaccordance with thi GST Law.

(o) The Additional Amount pay,ble under claus® 11(b) is poy,Al,  tthe Iiu710 Urniand In the same mannu m the Consideration for Be Supply but Is only payabll onr,coipt of a valid Tax Invoice

(d) N W any remon (Including, without Umitation, the occurr,nce of an AdjusollentEvent) the amount of GST payable on a Supply ( ing Into account IrlyDecree*g or Incraming Adjusbnonts In relation to thi Supply) varle, from the
Additional Amotrit payable by me Replent Lnder clause 11(b):

(D ttli SLIPplier must provide a refund or credit to the Reclplent or the Redplentmult po a further amount §0 k Supplier, as approp.91,;

CH) be re,Und, credit ornJrther snount (m Ihe cme m,y bl) will bicalculll
by thi Supplier In accord,nce with thi GST Law; and

(01) the Supplier must no¢14 thi Rictplent of thi refund, credit or furthir amountwithin 10 Buslne= Diys affor beooming awareof the v,flaill tothe amai,t
of GST payable. If therl 1, an Ad utilent Event In r,lation to Ull Supply,
the requirementh the Suppli to notify the Ractplent will b• Illied by theSuppllv Issulng fo the Red»nt an Adjummlent N* within 10 Buslne,IDays aft•r becoming n¥, offhe ocourrenoe of mi Adlustment Event

(e) Notwithstanding any other provialon h this agreement If an amount payable underor h, connection with tils agr-ment (whither by wy of r-nbursernint, indemnityorothenvise) le calcula ad by rifermce *0 an wi,ount Incurred by a party, wh*her
by vayof oost gia.,I•, ouSay, di,blnem,ntoro ,Invile (Amount Incuild),the amount payable must be reduced by the amount of any Input Tax CridIt towhich that party 18 entitled In r•.pect of thot Amount Incurred.

(f) Any Merenc  in this clause to an Input Tax Cr«lit to which s perty Is 0ntltled
Inoludes, without Ilmitation, an Input T,x Cr«lit arising *om a Craditable
Acquisition by that pidy but to which the Representatlvi Member of a GST Groupof which the pir¢y is s M,mb,rls ,ntle,d.

p..1,1
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12 General
111 Notic=

(a) Undees,*pris* statid otheiwlge ln mli agraimint, a nous or o¢her
communication glven under th* agreement Including, but not liml*1 to, a r,quest,demand, oonsent waiver orapproval, bor by a party to this agreement (No¢10®
0) must bi In *gib* v,riting and In Englieh:

(1) must be addreisid 00 Me addriei- at thi addries or emall addre= Istoutbelow or to any othiraddri=or email addre=* pity notifies totheotherunder this clause.

W If to thi Ismjec

PI./ra 11 r. Umm,d
ACN 112 425 788
Livil 2,88 Colin Stree¢, West P,rth, Weil,rn Auslrilla 6006

Ernall: kbrin,den@pibaraminer,ls oonlau
Amention: Mr Ken BrD,den, Managing DI,*r & CEO

I If to the Subecilber:

afl- Inti„,alional4 Umltid
Room 2103, Ting Chlu Commirclal Centre, 193 Lockhart Road, WmChal, Hong Kong

Emalt Mngxlaoehen@ganfenglollum.corn
Attintion: Xlaoihin Wang

(c) If to the Subscriber Parent

Jlangll Gartling Lithium Co. Ltd
C/O Sult, 1804 Build*Ig B, JInyIng Mansion, No. 1518 MIns#lingRoad,
Pudong, Shanghai, 200135

Email: wengxlaosherl@ganf 110 um.com
Abn on: JO,oil,en W g

(m) must be signed by the sender (if an Indlvidual) or an Ofloer of the *Indec

(N) Is diemid to bi receoved by the addrm e Irlaccordance with olau=121(b).

(b) Wlmout limmng any other miene by which a p,rty maybe abl, to prove that a
Notioe has been rec vld by anolher party, a Notics ID dlemed to bl received:

(1) if Ient by hand, whon dollvlred to lhe addrell=,

P..111
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(11) Ifby post 3 Buslness Days from and Induang thl date of postlge/on
dellvery to me addressee or 5 Buslnees Days from Ed Including tho dat, ofpolt,go/on delkery to the •(Bres-® if b,Ing sent to an overm,Im arul,aH:

(HI) If by email, thi -Ilir of

W atole Orr» of vansin lon unl- thisender receNes,n aitior,1,*lanotlfication that the emall has not been Ncetved (other than ar, out of
omci aub,Iply for the named addr-=) and it recelves the
nolfication blfore two hours after the «rns of bansnils•lori;

I thes,nder recillig a mes,age *om thi In nd,d redplenes
Inforn*ton syll,In oonflmil  dil lryof the *nalk and

(c) when thlemail (including any attachrn,nt) blcom= avallabll to r,idatthi mi addrie,epicl id by thi reciplent In aooordance wl* #1*agr..ment'

bd If #te dillvery or receipt lion a day which Is not a Bullness Diy or Is after 5.00 pm(addre-* time) it b deemed to bi r lved at 9.00 am onthe follo*Ing Builne= [*.
(c) In this cliui,4 a reference to an addriI„ Includ,I e rimirence to an addremitiOmcii, Nints or emp gis.

112 Coie, Ind =plill#

Each party must pay M own co- and expinies of negodiang, prepadng, ugning,del IngInd r•gist,ling th lorelmentand any olher •gr••ment ordooument enleredImo or*ned und,r thls,griement

12.3 Coets of pirformanol

A perty must bler uil oosts and *®ens= of performing Its obligations under this
agreement, un Ils 001®Mae pro ded in *b agreement

114 Stamp duty

All stamp duty (Including flrim, pinaIUes and # reet) which maybe plyable on or Inconnedion v/lth this Breemint and Iny Instrument IN,oubld und,r or l l connection with,or any tansacoon ovt*xmwid by #be aor"ment, 9 p•yable by the Sub'<11)er.
118 Governing law

The Imvs ofWI/Im Au*alla govern th* agi,Imint

12.0 Jurl,diction

Each party Irrevocably and uncond{Sona#T

(a) submits to A,• exolus#v• jurl,diceon of he courts ofWeelam Au,tralt

(b) v vi any

(i) clelrn or objeotion bmed on abeence ofJurl,diction or Inconvenient forum;

MII 11
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(11) Immunity In r,lanon to this agiement In any Juilldlotion ler iny r,-on.

117 Invllklity

(a) If ap,ovielon of this *gree,rdorirwlt orr,midy of*pity underthls •griemintIs Invalid or uner, rceable In a particular juriediction:

(1) It 18 reed down ors,vired In that Jurisdiction only to 0,0 *mt of theInvalldlty or unenforce 111¢y; ariel

(11) It doel not affect ule validity or Inforcanhlity of Ulat provlsion In ano#lerJurledic«on or the remaining provisions I, any Jurisdiction.
(b) ™s clause Is not Nnill by any other provl,lon of *1* agre,ment In relation to

Ilvirablmy, prohlbl#ort or enforclablmy.

118 Asi nme,14 novinon and othe, disili,gi

A party must not -Ign or novam this agreement or oth*WIN dial with the benlflt of Itora right under It orpurport to do 80, without the prior wrmen conlent of meh other pitywhich con,Ilt may bi v/Nhheld at the abeoluts dlicretion of the party from whom consent eought

119 Va,lation

No vs,1-I  of thls,gr ement li*di unlls midi in Mmng and iloned by -ch
puty.

1110 Walvw

(a) No v ver of a 11ght or r medy und,r thls agrelm,nt 1, Iffedlve unleal It li In
wriong and slgn,d by the party granting It It Is only Iffective In the specIMIc
Inst,Ace,nd for thi specific purpo  for which It 18 grantid.

(b) A Ongle or partal emral- of a right or 1714 under this  reem,nt dom riot
prlvent a further Ix,ralle of that or of any other right or ren*ly.

(c) Failure to ex,rolll or dolay In  role#,g a right or remedy under Ihl Nre®mentdoes not op•rat• = a walwor prevent further exerelse of thlt or of any other rightor remedy.

12.11 Cumul,Illv• 14hts

Eigoipt m expreelly provkled In this¥eement, the right, ofs party under thleBilementarl in addition towd do not exclude or limit any other rights or ren*leeprovided by *w.

12.12 hvirabllity

Any hm of thi, agillm,nt which Y wholly or partially void or unentbrceabl  ls sevared 10tile extlnt that It 18 void or unentrciable, The valdlty or enforceabllity of the remainderof thlo *eem,nt Is not a#IoN.
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111; Further amuranc-

Except as expre,ely provided in this agriernint, -ch party muat at Its own expenae, doall e,Ings reaionably neoisiliy lo g,vs fuM effect to mls aor,imint Id the matilisoonbemplated by It

1114 Survlval and merger

(8) No 58[m of this egreen»nt merges on compldon of any traniacion oonbompla dby als,gr,ement

(b) Clauee 8 (Confldentlaity) Ind thle claual 12 (Gineral) survive tlrmination or.*ry of this Zr-ment toglther with any other torm whioh by Its natire leImencled to do .O.

12.18 Ent/' 4,0/n0nt

(a) This i/'Mill//Irt 18 00' Inlr. agreen'Irt b.*IM.In the par".. about Ms lt/dectmatbsr Ind rupilc= d previoue Igr-ments, unders dblg;, reprHentalons and*liylinves about that subjoct mattlr.

(b) Each par¢y repr-in%, and warranls that N has not rellad on sny „preser,tation, or%%-raills, aboil me subject ma- of thb *lirrint goept m expres,ly profdedln this Igillemerlt

1116 Countorpin,

™s Mlement nley be licacumd in my numbor of count,r/4 each of whlch, whon-cut,d, 18 an original. Tho= counterparm bgother make one hetrument
1117 R,lation•114; of the pmtles

Except. expr,•ely prolded in thi agreement

(a) nothing In this  reement 1, Int,r,ded bo con/<"utte / fiduciary relationship or an
agency, Faership or trust and

(b) no p'uty hmauthority bo bind any oth/r party.

1118 Third pa ty rlol.

Except m expressly provided en thi agreement

(a) ..ch per.on who e*ecub,8 011' agreern.CK does so .olely In Its own legal capecityand notas agent or hz#I fbr or a pirtner of Iny athor person ; Ind

(b) only tholl persons who exlouts thle Igrvlmint have a right or blneflt under It

Paoll U
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Schedule 1 Dictionary

1 Dictionary

In 0118 aFeement

AaX n» no the Austri i Secur ee E,ochango.

ASX LI,ling Rul= means the rull of the market operated by AS)(.

Inoludis:

(a) a oon.Int registra6on, f Ing, agreement notic. of non·ob*tion, notarlsation,oertinciti, licence, Ipproval, permit authority or eocernption from, by or with aGovern merit , and

(b) In relation to anything which a Gaimnment Agency mity prohibit or restrict within Ispici  p rlocl, All I lry of that period wlelout Irttlivontion or don.
Businies Day meansa dayon which banks Ir, open for buelness e*cluding Saturday*SAndays or public holldays In Weemm Aus#alls,

Clahm mill Iny allgetion, debt osum of action, liabillty, claim, procleding, suit ordemand of Iny nature howeoliver ar Ing and v,hether pr=ent or Amir•, fboid orunascertalned, actill or contingent whed·*r at l., In equity, unde, ,*Lits or other¥Asa

Complieon mearls thi compleOon of thi ls,ue and allotment of the Subsorlption SharesIn accordariol wi  this Zrelment Ind Complem has a correeponding mlaning.
Cemplalion D- has Ihi nlod  g n In olaule 8.1.

Corpora«one Act means Co,po,1#ons Aot 2001 (Cth).

Al me,rm Au*allan doflars, 0» ImvIU I currency al Au,M .
Govamment Agency rneans Iny govlmment or govemmlneal, slmb·go,Imm,ntal,adminlantlve, #scal or Judicial body, dipirtment, commission, authority, tlbunal, agencyor enmy whiew foreign, feded, st-, ter,1¢0 al or kil

@ST mems goode and 88rVICBS tu or shnilar value added tax livied or impoo,d InAL»talia under the GST Law,

@ST Law hal 018 meanh•g glvan b it In *w A Now Tu 8»tom (Goods and Servic-Tan Ao¢ 1999 (Cth).

imm•di ly Avallibli Fundi means cash, b:nk cheque or 01®dronic h„§#Ir.
In,olvincy Event means 010 occurrinc, of any one or more of Ihl following events Inr,Imlon vany pirson:

(a) an applloation Is midi to a court for an order, or 8,1 order * made: Ulat It bi woundup, declared bankrupt or that a provisional Uquidator or receh,er or rece),ir andmanigi bi appointid, mid thi Bplication 18 not v/lthdrawn, struck out ordismil®®d wl In 15 Buslnel Diye of It b,Ing made;

Ill.al. 1 - 010'011'al p- Ill
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(b) a [Iquldieor or provillonal liquidator le sppoir,§ d;

(c) an administrator 18 appolnted to It under soctions 436A, 4388 or 438C of theCorporitbon. Act

(d) a Contoller (as deflned In secBon 9 of thi Corporations AH is appolntid b It ormy of halsets;

(I) a receiver   appoln- to N or any of h meet ;

0 It ort*r, Into an arrangement or composition with one or mori of Its creditors, or anal*rin»nt for thi ben,flt of one or more of lt, crecmors, In each call other than tocarry out a recon*uction or In*amation whl  dvint

(g) It proposes a winc[Inei p, dissolution or reofganli,lion, morah,Kum, d„d of
compeny arr,r em,ntorolher adminl,111110,1 Involving on,or more of Its cr*dllon;

(h) It I indve,lt as dlecloid In Its account; or 0(hinv e, et.MI *at It 18 Iniolvint, Ispre,unt to bl Inlo vent under an applicabli I,v, (Wi/*g under sections48992) or 586 of the Corpordons Act) or othen¥18818, or statie Alt It 4 unable
topiyall lti dibt, mand when they becoml dueand pey,ble;

(1) It li taken b havi faled to comply with a ati#*ory demand ass r-ult of uction469F(1) of the Corporalons Act;

(1) a notice 18 Issued under sections 601AA or 601AB of the CorporaBons Act wd notwifi,drawn or disml-d withh 16 Business Days;

(k) a writof e)-cution b levd ag• st li ora mat,rlal pert of Ils property which Isnotdisnll sci within 16 Bus,1.I D.yr

(I) It ce-01 to carry on buslness or #reatmns to do 80; or

(m) v,ything occurs under the *¥ of any jurisdiction which has a subltal<111IUy :Iml,offact to any of the eventm eet out In thi abov, pang,phs of thll deflnl on.

In*,reet M- means the daly buying rte dleplayed :t or about 10.30,m (Sydney unle)on the Routirs *creen BBSW pege fbr Australlan bank blils of a thr- month duration.
110„Ir Warmntles moins Uli r•prN,n ons and wiranies let out In clause 6.2.
Long 8¢op Dati nlians 31 March 2019 or such lit,r da m may be agreed by the0- in MI#
11*I maine thi luisPlig,ngoors 1.1»tkin,-Tadum ml le.

IOPOORI m-ns lhe Minlety of Commerce of the PRC, Including IM local
Gornm,ro. authorives.

MOFCON CMNIcae, m-ns thi Clrtmomt, of Overseas Inveatments of Enterp,lael„,u d bythl MOFCOM to the Sublcra,et, afll[1* in the PRC In relpect of OleSubiorbees enty Into th* agillment

NDRC m-,8 the National Devolopment and Reform Commilion of t» PRC or Itscompetent local branch or count„party In em PRC.

lel„,1* 1 -Olmloi lly I I, Ill
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NDRC Noefloation rn"Im' Ming notlfloatkn(**jam-1§) or approval notificalon (a*11*115) Issued by #le NDRC In reepect of 010 Subscribe § enty Inbo this sgreement
Ofncer nlesns, b relation b abody corporaj, adirector or aeor-ry of that bodycorpor*.

PPS Act m,ens #le Pemond Ppopi,ty Seouritbia Aot 2009 (Cth).

PPS Sicurity Inter=t means @ =curlty 11#Irest as diNnd in the PPS Act

PRC mieno the People's Republic of China.

Product means spodumer- concentrab produced from Ilthlur,Vt, tallti ore from thiN"no.

**M inmy means, Inrelpect ofany ent4, a elcond enety mat

(s) control U» first 2%

(b) 18 under the control of the fl,st entity; or

(o) 18 under thi control of a third entity that al,o controll the first en«ty,

with control having the meaning g vin In Idon SOAA of the Corporations Act
Ril,vant M,rest has the memhng g?vin In thi Corpor*Bons Aot as modified by anycim order or other Instrument execu* by ASIC that appaes to thi Imuic

SAFE Amel-ation mins the regi,#aeon to the St•#* Administration of For•IgnExchange or Its competent local countipart In he PRC, through a bank or fln,ncialInitltution, for Ble purpo- of permiting the oft*hore rimittanci of RMB 60 be used to Amdt. Subecr1p0on Amount

8,cul. means.

(0) 4/"All orarly other class al sharm hl me caplt,i of thi liouiq Ind

(b) opdorts, warrants, no*I< Donds or omer securities convertlble Into, or
®*chengiable tbr, Shares or Iny othirolai of,hares hlthe Issuer

8 ourl  Mlf=  me ns:

(a) any third perty rights or In:,rests Inciudbg a moitgage, W of sale, charge, Men,pled# truK Incumbrance, pci,Ter or Ate rltlntion arrangement right of set.off,
assignment of Income, 9„771,hol order or monetary dm and flawed depositsrang,monts or any arrmng,ment havmg a *mi,ref ot; and

(b) a PPS Slourity InterBst

and Includis any agriement to creati any of thorn or allow them to exist

81.. m.. an ord lary sh- b Al .0 1 of the low.

8§,go 2 K*pe,Illon rn,ens me e,®ansion of the caliacNy of 1hs Mlne to a throughput ofamptz of proce=id or

Illeal 1 -01-I Iry I plol 1 17
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mm, 3 24„nsion means th, expanlion of the capoolty of the Ene to a throughput ofgreater than ampta of procesied ore and  ch occurs = a rieult of additional
conitucdon beyond thi Stage 2 Expinslon (and not aa a relitt of any *misation of lioM* and processing facil* asiociated with the Stage 2 Expan,ion).
Subecrlber Group means thi Sublcriber Parent and Ms Relited Entites and Sub,cr berG,oup ..mber means any of them (including the Subecriber);

Sub,c,IX„r Vll,rraneles means the r,1,reeentati:Imi and v,Ir,nIWI, mt out In olaues 6 3.
Sub.or4*lon Amount means AMO,000,000.15

Subic,11*lon Appicallon has mi meaning gNin In olauss 3.2(a),

Sublollption Prloi means *$0.8438

Subicrlptien Shar= mean• 77,683,871.

Talclovor Bid has the meaning glven In eection 9 of thi Corpora#ons Act

US; nieene Unitld Stitas doHars, U» lawful currency of the Unkld State, of America.

Warrantlm meens the lesuer W an#. .nd th, Subecr r W.TanMes.

2 Interpretauon
In mis agr,emen  the followN rules of irerpritation apply unliN the contrary Intantionavv.IM.

(a) heldlngs ar, ibr convenience only and do not afflct #le Interpretation of this
'g/..m'/L

(b) th, singul= Inckldes Be plud and vel voil.

(c) words thet are gender noutral or gindir spiclle inck* =oh ginder
(d) whare a wordorphrme liglin a plitlcular meaning, other paill of Ipeioh andgran¥natical formi of that word or phrme have correeponding meanhgs.

(e) the words 'such.4,1nckiding*, 11/ruoularly' and stnllar.*pr...i,n. Ie not U..d
m norare intended to be Iritall)rlied m words of 8mMon.

(f) a refer.no. to:

(1) a p.rion hlcludes a naman# person, partner'hip, jo t vinturs, govirnmentagency, assoclator  corporatbon or other body corporats;

(i) a Sting (Including but not Unlited to a choll In aceon or olher right) holudes a
part of that thing

(1) a pirty Mludes Il lucceelol and permmed as*ns;

Ov) a doournent Inoludes all amendments or supplements to that document
(v) a olause,  rm, plrty, schedull or attachmont Is a reference to a clliniI Or

t,rrn of, or perv, @ch/dule orattachment to thls agr-m/rt

lilldl 1 - Dialolll,y I Plgl I ll
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(vI) thle agreement Inckidil all sci»du  and allmhment:to li

(vil) a law Includ-

(A) any oon' onal provision, truidy, cllon,4 'Wiubh r gulmOon, by-low,
ordInanc  or Instrument

(B) any order, dlric80,1, delemlination, approval, r quirement, Iceno' or
licence condIOon made, granted or Imposid under any of them;

(C) my judgment and

(D) any ruli or p nclple of common *w or equity,

and li a r,Wrince to mat imvasammdid, consollcli,lid, rep*ced, over,zledor applied 10 nav or dlf erint facts;

M an Ueement clher thin Ihil agreamint Includ= an undertiking, or ligdly
en orceeble  rafigimint or understanding whither or not In writing; and

(b,) unlms •tat,d o wl•i, a monitary amount la In Auttrilin doll•ri.
(g) when the day on which Ime¢hing must be done 18 not a Buslnele Dly, that thing

must bo dorie on or by the Mowing Bueln- Day.

(h) Ind*mlinblg  tlme of dly where r,levant to Xils alf„Irn,nt, the r liggnt arneof dly is:

0 *1 0- purpol= of ghing orrecolving notices, the  rns of day where apirty
reoeMng I noece il *caild; or

(1) for any other purpoN undorthis agreement, Ole t*Ill of dly Inthe place
where the party requhd to peribrm an ob#gaeon 11 located.

(1) no rule of construceon appllee §0 me disadvi,imgo of a pity *aul that party
wai reeponsm* for me pilpar,Oon ofmis agrelment or myabu- of N.

(1) If a pity fails to pay any amount payable by It under or In accordaric, with #18
Breement Uncludkng the Subecription Amount) that p•ty must If dernand Ism/9,paysimpi, inmit on mat amount from thidue db forp*yment until that amoult
1§ pald In full ato» r= perannum inlch li misum ofme [n er-t Rate on the
d* on which the peyment was duo, plus a margin of 3.8%, calculated daly. Theright to mquire plyment of IM,rest under this clause Is without pretudioe to any
other rights thi non-defaulting party may have against thadefhultbng party at law orIn equl¢y.

10111** 1 -D Ily 19,9,1 10
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Schedule 2 Subscription Application

Application to subscribe for Shares
To the Directors of Pllbia Minerals Limltld (Company)

We refer lo the subooription,green»nt dated 28 December 2018 b,bve,n the Compeny
and Jlangxl Ganf ng Uthlum Co.Ltd and us, GFL Intenlatlonal Co., Unlited
(Subscilpeon *Moment).

In accordance with the Subecilption Aoreement, GFL International Co., Limited, applies
for, and requeets youto alot and INue bo ltthe Subicrip«on Share, (as deflned In the
SubloripOon Aoreement) bdng 77,883,871 ordinary sh„es in tho capil of P#bara
Mhorals UmNed ( Shar=') for the aggregits subeor*0on pr e of 450,000,000.16

We have arranged an electronlo funds trans*r for A$60,000,000.15 In peyment

GFL Inbn,•Ikinal Co., Umited, agrees:

(a) that the allobilent of the Shares to It cong#bites acceptance of this application, ,d

(b) to be bound by, Ind hold the Shares subleot to the tsrms of, the oonstltiltion of
Pllbara Minirale Un,Mid.

S ned by WANG XLAOSHEN as
author ed *, o,y tr GFL hleernational
Co. Lknlt»d In the prelence of.

agnature of witness

221/ Vt,[CHEV
NliM of wilness (print

Signature of WANG XIAOSHEN

•N»- 2 1.01I
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Execution page
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