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Operational Review

RMG Limited (RMG or Company) has fully completed its exploration activities in 2018, the
field exploration program has been conducted during second half of 2018 on the Tuina
property, and the program was composed of a surface geological mapping with a scale of
1:2,000 covering an area of 9 square kilometers, surface rock chip sampling, trenching and
channel sampling, IP geophysical survey on five target zones in La Teca and Santa Rosa areas.
The Company released the surface sampling assay results on 31 January 2019.

The principal objective of the work was to get more understanding to the copper
mineralization in the Tuina copper property, recommending further exploration work and to
delineate the drilling targets within the property.

The Company engaged Vancouver based independent mining consulting firm, C2 Mining
International Corp (C2) to provide geological services to the recent programs at the Tuina
Project. C2 is charged with providing a technical report to JORC standard on the program
and it currently being finalized.

The Tuina Project is an exploration stage project which contains two immediate areas of
interest, Santa Rosa Project and La Teca Project, which has, and is surrounded by numerous
Manto style deposits which have been successfully historically mined. Santa Rosa itself was
previously mined for copper oxide ore.

Corporate and finance

During the quarter, the Company raised $200,000 via a private placement by the issue of
13,33,333 fully paid ordinary shares (Shares) at an issue price of $0.015 per Share. The
Company has received further commitment of $500,000 from a private investor to subscribe
for Shares in the Company with the same terms. The Company has not yet received the clear
funds, hence has not issued the Shares. The Company is working with the investor to complete



the placement and is also looking for alternative funding arrangement to support the
Company’s working capital. In addition, the Company continues with its strategic review of its
assets and operations with a view to optimise its balance sheet. A market update will be
provided when there are developments on these matters.

-Ends
For further information please contact:

Mr Keng Poon
Executive Director
+61 3 9600 0082

About RMG Limited

RMG is a gold, copper and base metals exploration and resource development company with its
principal project in Chile. RMG owns a 100% interest in over 100 sq.km of the Tuina Project which in
located in the prolific copper producing northern region of Chile. The project is surrounded by major
copper producing mined such as Chugicamate ,Spence, Sierra Gorda and others

Competent Persons Statement for the Exploration Results in this Release Report

The information in this report that relates to Exploration Results is based on information compiled by
Dr Yingting (Tony) Guo a Competent Person who is a QPM of the Mining and Metallurgical Society of
America a Recognised Professional Organisation in accordance with JORC 2012. Dr Guo has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and
to the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves(
the “JORC Code 2012”). Dr Guo is employed by C2 Mining International Corporation, an advisor to the
Company. Mr Guo consents to the inclusion in the quarterly report of the matters based on his
information in the form and context in which it appears.

Suite 5 Level 1, 12-20 Railway Road
Subiaco WA 6008
Phone +61 8 9388 6020 Email info@rmgltd.com.au
www.rmgltd.com.au


mailto:info@rmgltd.com.au
http://www.rmgltd.com.au/

ABN 51 065 832 377

" =
\
f\}l \Ij‘ N\/\'IN)I,I\IA
ique. k‘ . By —
'X'ﬁ—"—‘):g.s_ o 03 { } \
% n\“\', ,J o
% A v
) ey f
) \ .
g [Cdlahuasii%‘ ' :
{ \ \ ]
% {
X L -
\ N EoE
- "%n Rosario E)N J '} ? ;_4
Puacific 0 Chile / ] ;:])4
Ocean )v { I 2
'I \3 \ ‘%\]_ B
/ ~ N Yis,
/ ® / ’ e
iita .x J'\é‘ . |
Chuquicamata (Radomiro Tomic )
N < ‘,‘, ‘\ Argentina

-

/ P . A Tuma Project
é"’ "=

,.4 Spencc n
| Lo\ ik
/ 9 S~ i
! i B~(Caracoles )} !
»*” ey
> = & Majorread | ¢
v o) | j
X h ;
¢ Lomas Bayas N & ;
iy jﬂnloragasta QC) 0 | [100«1

Location of Tuina Project in Chilé

Vie of Chuquicamaa Mine dums from Tuina




ANNEXURE ONE — LR 5.3.3

Mining Exploration Entity Quarterly Report
and Appendix 5B

Country Name Holder Interast at Interest at the
beginning of end of the quarter
guarter

Chile, Region Il Wicuna Minera Tunia 5pA 100%. 100%
Chile, Region |1 Guanaco Minera Tunia 5pA 100% 10D%
Chile, Region |1 Santa Rosa Minera Tunia 5pA 100% 10D%
Chile, Region Il LaTecal Minera Tunia 3pA 100% 100%
Chile, Region Il La Teca 2 Minera Tunia 5pA 100% 100%
Chile, Region |1 LaTeca 3 Minera Tunia 5pA 100% 10D%
Chile, Region || La Teca 4 Minera Tumia 5pA 100% 100%
Chile, Region Il LaTeca s Minera Tunia 5pA 100% 100%
Chile, Region Il LaTeca & Minera Tunia 3pA 1005 100%
Chile, Region |1 Tuina 1 Minera Tunia 5paA 100% 10D%
Chile, Region |1 Tuina 2 Minera Tunia 5pA 100% 10D%
Chile, Region Il Tuina 4 Minera Tunia 5pA 100%. 100%
Chile, Region || Tuina 6 Minera Tunia 5pA 100% 10D%
Chile, Region |l Matias 2 Minera Tunia 5pA 100% 10D%
Chile, Region Il Estal Minera Tunia 3pA 100% 100%
Chile, Region Il Esta 2 Minera Tunia 5pA 100%. 100%
Chile, Region |1 Esta Ora 2 Minera Tunia 5pA 100% 10D%
Chile, Region || Ester Minera Tunia 3pA 100% 100%
Chile, Region Il Tuina 3 Minera Tunia 5pA 100% 100%
Chile, Region |1 Fosa Ester Minera Tunia 5pA 1009 10D%
Chile, Region |1 Paula Minera Tunia 5pA 100% 10D%
Chile, Region Il Rio Seco 1 Minera Tunia 5pA 100% 100%
Chile, Region |1 Fio Seco 2 Minera Tunia 5pA 100% 10D%
Chile, Region |1 Rio Seco 3 Minera Tunia 5pA 100% 10D%
Chile, Region |1 Rio Seco 4 Minera Tunia 5pA 100% 10D%
Chile, Region Il Barriales 1 Minera Tunia 5pA 100% 100%
Chile, Region Il Barriales 2 Minera Tunia 5pA 100%. 100%
Chile, Region |l Cuimal 1 Minera Tunia 5pA 100% 10D%
Chile, Region || Quimal 2 Minera Tunia 3pA 100% 100%
Chile, Region Il Quirmal 3 Minera Tunia 5pA 100%. 100%
Chile, Region |1 Soren 7 Minera Tunia 5paA 100% 10D%
Chile, Region |1 Oliver 5 Minera Tunia 5pA 100% 10D%
Chile, Region Il MNoah 6 Minera Tunia 3pA 100% 100%
Chile, Region |1 Aeznes B Minera Tunia 5pA 100% 10D%
Chile, Region |1 Matias 4 Minera Tunia 5pA 100% 10D%
Chile, Region || Molly 11 Minera Tumia 5pA 100% 100%
Chile, Region Il Lotte 2 Minera Tunia 5pA 100% 100%
Chile, Region |1 Lisa 4 Minera Tunia 5pA 1009 10D%
Chile, Region |l Kenny 8 Minera Tunia 5pA 100% 10D%
Chile, Region Il Julie 1 Minera Tunia 5pA 100% 100%
Chile, Region Il Greg 3 Minera Tunia 3pA 1005 100%
Chile, Region |1 Hannah 10 Minera Tunia 5pA 100% 10D%
Chile, Region |1 Alejandro 1 Minera Tunia 5pA 100% 10D%
Chile, Region Il LaTeca 7 Minera Tunia 5pA 100%. 100%
Chile, Region || Mariana 1 Minera Tunia 5pA 100% 10D%
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Country MName Holder Interest at Interest at the
beginning of end of the quarter
gquarker

chile, Region I Suerte Minera Tunia Spa 100% 100%
Chile, Region I Esta Otra 1 Minera Tunia Spa 100% 1005
Chile, Region I Peter 1 Minera Tunia Spa 100% 1005
Chile, Region I Mayo 4 Minera Tunia Spa 100% 100%
Chile, Region I Mayo 5 Minera Tunia Spa 100% 1005
Chile, Region I Mayo 6 Minera Tunia Spa 100% 1005
Chile, Region I Mayo 7 Minera Tunia Spa 100% 1005
Chile, Region I Santa Rosa 2 Minera Tunia Spa 100% 1005
chile, Region I abril 1 Minera Tunia Spa 100% 100%
chile, Region I abril 2 Minera Tunia Spa 100% 100%
Chile, Region I Abril 3 Minera Tunia Spa 100% 1005
chile, Region I abril 2 Minera Tunia Spa 100% 100%
Chile, Region I Abril 5 Minera Tunia Spa 100% 1005
chile, Region I abril & Minera Tunia 5pa 100% 100%
chile, Region I Febrero 1 Minera Tunia Spa 100% 100%
Chile, Region II Febrero 2 Minera Tunia Spa 100% 1005
Chile, Region I Febrero 3 Minera Tunia Spa 100% 1005
chile, Region I Febrero 4 Minera Tunia Spa 100% 100%
Chile, Region I Febrero 5 Minera Tunia Spa 100% 1005
Chile, Region I Febrero & Minera Tunia Spa 100% 1005
Chile, Region I Febrero 7 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 1 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 2 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 3 Minera Tunia Spa 100% 1005
Chile, Region II Marzo 4 Minera Tunia Spa 100% 1005
chile, Region I Marzo 5 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 6 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 7 Minera Tunia Spa 100% 1005
chile, Region I Marzo B Minera Tunia Spa 100% 100%
Chile, Region I Marzo 9 Minera Tunia Spa 100% 1005
chile, Region 1l Marzo 10 Minera Tunia S5pa 100% 100%
chile, Region I Marzo 11 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 12 Minera Tunia Spa 100% 1005
chile, Region 1l Marzo 13 Minera Tunia S5pa 100% 100%
chile, Region I Marzo 14 Minera Tunia Spa 100% 100%
chile, Region I Marzo 15 Minera Tunia 5pa 100% 100%
Chile, Region I Marzo 16 Minera Tunia Spa 100% 1005
chile, Region I Marzo 17 Minera Tunia Spa 100% 100%
Chile, Region I Marzo 18 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 19 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 20 Minera Tunia Spa 100% 1005
Chile, Region I Marzo 21 Minera Tunia Spa 100% 1005
Chile, Region I Junio 1 Minera Tunia Spa 100% 1005
Chile, Region I Rob 1 Minera Tunia Spa 100% 1005
Chile, Region I Andrew 1 Minera Tunia Spa 100% 1005
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Name of entity

RMG LIMITED

ABN

Quarter ended (“current quarter”)

51 065 832 377

31 March 2019

. Current quarter Year to date
Consolidated statement of cash flows A Oqo 0 (9 months)
$A’000
1. Cash flows from operating activities
1.1  Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation (6) (480)
(b) development - -
(c) production - _
(d) staff costs (24) (73)
(e) administration and corporate costs (43) (524)
1.3  Dividends received (see note 3) - -
1.4 Interest received - -
1.5 Interest and other costs of finance paid - (42)
1.6  Income taxes paid - -




Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (9 months)
$A’000
1.7  Research and development refunds - -
1.8 Other (provide details if material) - -
1.9 Net cash from / (used in) operating
activities (73) (1,119)

2. Cash flows from investing activities
21 Payments to acquire:

(@) property, plant and equipment - -

(b) tenements (see item 10) - -

(c) investments - -

(d) other non-current assets - -
2.2 Proceeds from the disposal of:

(@) property, plant and equipment - -

(b) tenements (see item 10) - -

(c) investments - -

(d) other non-current assets - -
2.3 Cash flows from loans to other entities - -
24 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing

activities - -
3. Cash flows from financing activities
31 Proceeds from issues of shares 200 200
3.2 Proceeds from issue of convertible notes - 929
3.3 Proceeds from exercise of share options - -
34 Transaction costs related to issues of

shares, convertible notes or options (10) (10)
35 Proceeds from borrowings - -
3.6 Repayment of borrowings - -




Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (9 months)
$A’000

3.7 Transaction costs related to loans and

borrowings - -
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing

activities 190 1,119
4, Net increase / (decrease) in cash and

cash equivalents for the period
4.1 Cash and cash equivalents at beginning of

period 53 170
4.2 Net cash from / (used in) operating

activities (item 1.9 above) (73) (1,119)
4.3 Net cash from / (used in) investing activities

(item 2.6 above) - -
4.4 Net cash from / (used in) financing activities

(item 3.10 above) 190 1,119
4.5 Effect of movement in exchange rates on

cash held - -
4.6 Cash and cash equivalents at end of

period 170 170
5. Reconciliation of cash and cash Current quarter Previous quarter

equivalents $A’000 $A’000

at the end of the quarter (as shown in the

consolidated statement of cash flows) to the

related items in the accounts
5.1 Bank balances 170 53
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
5.5 Cash and cash equivalents at end of

quarter (should equal item 4.6 above) 170 53




Payments to directors of the entity and their associates

Current quarter

$A'000
6.1 Aggregate amount of payments to these parties included in (12)
item 1.2
6.2 Aggregate amount of cash flow from loans to these parties included -
in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in
items 6.1 and 6.2
7. Payments to related entities of the entity and their associates Current quarter
$A'000
7.1 Aggregate amount of payments to these parties included in -
item 1.2
7.2 Aggregate amount of cash flow from loans to these parties included -
initem 2.3
7.3 Include below any explanation necessary to understand the transactions included in

items 7.1 and 7.2




8. Financing facilities available Total facility Amount drawn at
Add notes as necessary for an  amount at quarter quarter end
understanding of the position end $A’000

$A’000

8.1 Loan facilities 1,429 1,429

8.2 Credit standby arrangements - -

8.3 Other (please specify) - -

8.4 Include below a description of each facility above, including the lender, interest rate and
whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

9. Estimated cash outflows for next quarter $A’000

9.1 Exploration and evaluation (100)

9.2 Development -

9.3 Production -

94 Staff costs (30)

95 Administration and corporate costs (130)

9.6 Other (provide details if material) -

9.7 Total estimated cash outflows (260)

10. Changes in Tenement @ Nature of interest Interest at Interest
tenements reference beginning @ at end of
(items 2.1(b) and and of quarter = quarter
2.2(b) above) location

101  Interests in mining Please refer to the
tenements and Quartely Activities report
petroleum tenements
lapsed, relinquished
or reduced

10.2  Interests in mining Please refer to the
tenements and Quartely Activities report

petroleum tenements
acquired or increased




Compliance statement

1

2

Sign h

This statement has been prepared in accordance with accounting standards and
policies which comply with Listing Rule 19.11A.
This statement gives a true and fair view of the matters disclosed.

A ‘
Ere. s s Date: ......29 April 2019.......

(Director)

Print name: Liang Li

Notes
1.

The quarterly report provides a basis for informing the market how the entity’s activities
have been financed for the past quarter and the effect on its cash position. An entity
that wishes to disclose additional information is encouraged to do so, in a note or notes
included in or attached to this report.

If this quarterly report has been prepared in accordance with Australian Accounting
Standards, the definitions in, and provisions of, AASB 6: Exploration for and Evaluation
of Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. If
this quarterly report has been prepared in accordance with other accounting standards
agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards
apply to this report.

Dividends received may be classified either as cash flows from operating activities or
cash flows from investing activities, depending on the accounting policy of the entity.



