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Form 604

Corporatiens Act 2001

Section 671B

Notice of change of interests of substantial holder

To: Lustrum Minerals Limited

ACN: 609 594 005

1. Details of substantial holder {1}

Name: Merchant Funds Management Pty Lid (ACN 154 463 277) as manager of the Merchant Opportunities Fund (ARSN
111 456 387) (Merchant) and CIP Licensing Limited {ABN 63 603 558 658) as the responsible entity of the
Merchant Opportunities Fund (ARSN 111 456 387} {the Merchant Opportunities Fund)

ACN: see above

There was a change in the interests of the substantial holder en 08/05/2019
The previous notice was given 10 the company on 31/12/2018.
The pravious notice was dated 311212018

2. Previous and present voting power

The total number of votes attached fo all the voling shares in the company that the substantial hoider or an associate (2) had a
relevant interest (3} in when Iast required, and when now required, to give a substantial holding notice to the company, are as

follows:
Class of securities (4} Previous notice Present notice

Person’s votes Voting Power (5} Person’s votes Voting power (§)
Fully paid ordinary 11,571,803 34.18% 11,868,073 35.35%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company, since the substantial holder was last required fo give a substantial holding notice to the company are

as follows:
Date of Person whose Consideration g&ﬁ:;h:} Person’s
change refevant interest Nature of change (6) | given in relationto securities votes
changed change (7) affected affected
o6/03/z01g | Merchant Oh market purchase $17.610 250,000 250,000
Opportunittes Fund P : ’ !
Merchant
CB/I05/2016 Opportuniies Fund On market purchase 38,888 148,270 146,270
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Particulars of each relevant interest of the substantial holder in voling securities after the change are as foliows:
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Opportunities Fund

the exercise of a power fo dispose
of} the securities.

Persons
Holder of . h Class and ,
relevant ?}f g;it‘?;iigomer :;‘;ligt?r;?! 2? Nature of relevant interest (6) number of \F:;':;:n s
interest holder (8) securities
. Kontrarian .
Kontrarian . Relevant interest under s808(1)(a}
Resource Fund ?32?&5? g;sftgme ﬁgfguffgﬁ pyy | of the Corporations Act 2001 as 10,000,000 | 20.54%
Nol Pty Ltd Ltd the holder of the securities
Relavant interest under section
The Trust Company 808{3)(a) of the Cerporations Act
{Australia) Lid (Trust | TrustCoas 2001 (Cth}, as Merchani
Merchant Co) {ABN33 106 custodian for Opporiunities Fund has voling
Opportunities 768 012) as Merchant power of more than 20% in 10,000,000 28.54%
Fund custodian for Opportunities Kontrarian Resource Fund No1
Merchant Fund Py Lid, which is the holder of
Opportunities Fund more than 20% of the securities in
Lustrum Minerals Limited.
Relevant interest under section
The Trust Company 608{1}b} and (¢) of the
{Australia) Ltd (Trust | Trust Coas Corporations Act 2001 (Cth), due
Co) (ABN33 106 custodian for o having the power to exercise (or
768 012) as Merchant control the exercise of} a right fo 1,868,073 5.81%
custodian for Opportunities vote aftached fo the seourities and
Merchant Fund the power to dispose of (or condrol

5. Changes in association

The persons who have become associates {2) of, ceased to be associates of, or have changed the nature of their association (9} with,

the substantial holder in relation fe voling interests in the company are as follows:

Narme and ACN/ARSN (f applicable)

Nature of association

6. Addresses

The addresses of persons named in this form are as follows.

Name

Address

Kontrarian Rescurce Fund Not Ply Ltd

Suite 8, 29 McDougalt Street MILTON QLD 4064

Merchant Funds Management Pty Ltd

Level 3, 101 St Georges Toe, Perth WA 8060

CIP Licensing Limited

Suife 1B, 103 Boisover St, Rackhampton QLD 47CG0

Merchant Opportunities Fund

Level 3, 101 5t Georges Tce, Perth WA 8000

The Trust Company (Australia) Lid

Lavel 15, 20 Bond Streef, Sydney NSW 2001

Name: Andrew Chapman
Capacity: Managing Director
Sign here:

Date; 07/05/2018



