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An exciting Australian gold growth story with near-term development
opportunity in one of the world’s best mining jurisdictions
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136m @ 2.0g/t Au 26m @ 3.07g/t and 29m @ 4.38g/t

6m @ 6.45g/t, 3m @ 7.02g/t, 4m @ 15.26g/t, 4m @ 11.39g/t, 7m @ 8.14g/t

5m @ 7.8g/t,2m @ 11.14g/t Au, 8m @ 20.11g/t, 16m @ 4.21g/t, 4m @ 16.4g/t
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G~ Dt Grey

Exciting Australian gold growth project

Control of an emerging gold province
1.4Moz Resource, drilling to define 3.0Moz
PFS in progress — Scale increase to 2Mtpa

Aim to transition to new gold producer



Shares

Directors

Share Price Simon Lill
Market Capitalisation Andy Beckwith
Cash (March 2019) Brett Lambert

Major Shareholders Steve Morris
Kirkland Lake Peter Hood
DGO Gold
Management 6






Define +3Moz gold resource

Near term opportunity

Build new Australian gold mine

“Our vision is very simple; we have our
foot on a significant new gold province,
actively drilling, aiming to grow resources
towards 3.0Moz and ultimately transition
De Grey into a new Australian gold
producer.”

- Simon Lill (Executive Chairman)
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Emerging 150km Iong PORT HEDLAND
Archaean gold province Past /P mine

GOLDSWORTHY
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MINING LTD

>1,500sqkm Tenure
150km end to end
+200km shear zones

1.4Moz in resources and
targeting extensions

“Blue Sky” potential,
+40 untested gold
anomalies

Systematic exploration
just starting

Source: ASX:DGO Release “AGM Presentation” 28 November 2018

*All regions at same scale
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13.4 Moz 25km
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— Major shear zone / fault

® Ashanti-Ghana

/ 130Moz — 130km

1.4Moz — 200km (and growing)
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«» Gold Deposit
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CDERE

1.4Moz with 0.9Moz <0-100m depth

Targeting 2.0Moz by 2019EQY, then 3.0Moz
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Toweranna

Mineralised shear zones

Gold Anomalies 11
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204,4000z 207,4000z 118,1000z 529,9000z
43,0000z 284,5000z 536,4000z 863,9000z

<100m Deoth | 2-78Mt @ 1.7g/t | 8.17Mt @1.5g/t | 8.13Mt @ 1.4g/t | 19.08Mt @ 1.5g/t
P 155,9000z 400,5000z 357,3000z 913,8000z

ASX: 2018 Total Gold Mineral Resource, increases to 1.4Moz, 3 October 20118
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C DE GREY

Priority Targets
for resource
growth in 2019

(high grade u/g lodes)

(o/p extensions )

JORC Resource (Moz Au)

* Mallina

* Mt Berghaus

Aiming for discovery cost less than industry average A$20/0z

809koz*

345koz

345koz

464koz || 464koz

Corporate Goal >3Moz

Corporate Goal 2Moz

* February 2017 Indee Gold acquisition added 345koz to the JORC Gold Resource

——




High-grade gold in quartz veins IR

J e 143.9ko
RC & Diamond drilling underway *
Drilled, 0 - 200m
Large resource upside more results 8 48-56Mt@2.1-2.3g/t AN -----
: & pending for 340 - 400koz
~300m diameter granitoid
Known mineralisation to 425m SN
Current resource 143.9k0z @ 2.28/1 snamtateiabl.
Diamond 1] 0 - 400m
Metallurgy test work in progress drilling : : B 06-11.2Mt @ 2.1-2.3g/t (HREEEE=. ==
) Commenced | I for 680 - 800koz
Historic mining 5,0000z @) 40g/t ===
Analogue to other large deposits =¥

| Sigma/l_amaque (_SMOZ)' Wa”aby(SMOZ)’ oonﬁrmscontinuityofmineralisednit

Jupiter (1.6Moz)’, King of the Hills (4Moz) . ~

*Exploration Target - The potential quantity and grade of the exploration target is conceptual in nature.

There has been insufficient exploration to determine a mineral resource and there is no certainty that
further exploration work will result in the determination of a mineral resource.
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Toweranna Old Workings
Section 7679970N Historic production: DriIIing Complete

50000z @ 40g/t Au

\ 2018 Mineral Resource
(144Koz Au)

.

Sediments Driling Gomplets / 0. Sediments

Results Pending

Mineralisation outside the

9/4_38 2018 Mineral Resource
Legend

Drill Intersections (>0.5g/t Au) 25/1.10

[0  New Drilling (2019)

[J Drilling pre 2019
Label: meters/grade Au (g/t)
Gold Lodes

™\, 2018 Mineral Resource

Mineralisation outside the
2018 Mineral Resource

591200mE )mE ¢ 591500mE 59 591700mE




Toweranna
Section 7680010N

Sediments

Legend
Drill Intersections (>0.5g/t Au)
[0 New Drilling (2019)
[ Drilling pre 2019
Label: meters/grade Au (g/t)
Gold Lodes

\ 2018 Mineral Resource

LN Mineralisation outside the
2018 Mineral Resource

591200mE 591300mE

Old Workings
Historic production:
50000z @ 40g/t Au

1/613.5

Mineralisation outside the
2018 Mineral Resource

/55/5.04

/4121129
4,412.97

/216/0.81

Sediments

591700mE




DE GREY

MINING LTD
Toweranna
2019 RC Dirilling Pilbara Gold Project

p— s
<5 Toweranna |
I Step-out drilling to 200m underway I 'm'-E:EFE-‘“

I Step-out drilling to 200m underway I--

7680100mN

Cross-section
7680050N

Drilling completed, Cross section | _
more results pending

Cross-section
7679970N

I Step-out drilling to 200m underway - = 7 = et ==t ---(nggﬁl:fta%e) 7679900mN
i ¥ Legend

X
Granite Drill Collars
Sediments ) (max. extent) ® Planned
| O 2019RC

o Pre 2019

100m

591600mE  Coordinate system: GDA94 MGA (Zone 50)

historic narrow core diameter holes

’ The figures exclude lower-confidence
591200mE 591300mE 591400mE 591500mE




DE GREY

MINING LTD

Toweranna Gold Deposit

Resource 143Koz (0-100m)
RC drilling to 200m (underway)

Lamaque Gold Mine
9.5Moz Au Produced Combined

Diamond drilling to 400m (underway)

Tip of the

iceberg?

Exploration Targets*

0-200m
4.8 - 5.6Mt

@ 2.1-2.3g/t for

0 - 400ko

9.6 - 11.2Mt
@ 2.1-2.3g/t for

680 - 800koz

*Exploration Target - The potential quantity and grade of the ex;;Ioration target is conceptdal in nature.
There has been'i i ploration to ine a mineral resource and there is no certainty that
further exploration work will result in the determination of a mineral resource.

Sigma Gold Mine

Om

800m

—— 1000m
— 1200m

1400m

1600m
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Resource 377.3koz

Long Section Past Production 30koz In Pit Resource 112koz | Leach Pad 19koz Au
. _ 7 (L14.8/6.63) (L14.85/8.46)
4 H Ig h g ra d € I O d €S 19koz | Ecorent St (L23.8/6.85) (L27.97/7.48)|(L14.13/10.23)/ (L1 4.65/7.10] 7

v T 4 I
Pit Shell Extent

.

Extent of 2018 Drilling

targeted beneath (Lode2), § u .

shallow o/p resource TR N
NETY737)
" :.: O um
:

Total Resource
377.3koz Au

Drilling underway, |
results pending , , _n B

Untested

6km trend

Exploration Target
. | " . _ DriIIing _Intercepts
330to 720koz | Bl ik Eplrson s ooy

for 330-720koz Au (-200 to -600mRL) O 0-2

@® 2-10

40to 6.5/t | |WEMETS ol

<2018 Drilling

-200 to -600RL | - . 210

*gm = gram x meters

he potential

is conceptual in Untested Intercept Labels

on to determine a 12/2.51 = 12m @ 2.51g/t Au 20
L

IatIULL er P 623800 624000 624200 624600 624800 625000
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LODE 1 (West)

Long Section (Lode 1 West)

Current Surface
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Drilling Intercepts y’ ,/ A 200 —
v /
I New Drilling y A /
® Old Drilling J J/ Open
/7 . 4 /
'O Assays Pending B ,/ 4
/
,/ ® <10gm / 4 /
’ ® >10gm / 4 e
-300  °gm = gram x meters /il A A -300
Intercept Labels y y ,,
7
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Long Section (Lode 2)

Original Surface

Current Surface

3/10.68

*2.135.46]! ®

0

-100 -

Drilling Intercepts
[ New Dirilling

@ Old Drilling

O Assays Pending

® <10gm

® >10gm

*gm = gram x meters

Intercept Labels

12/2.51 = 12m @ 25191t Au

6247150mE

-300




Long Section (Lode 4)

| 4/2.58

Current Surface
2017 Proposed Pit Shell

4/0.37
O

I
/

m

1
!
!
I

(enc2)m

m(8021) /

Drilling Intercepts
I New Drilling

@ Old Drilling

O Assays Pending

® <10gm
® >10gm

*gm = gram x meters

‘Intercept Labels
' 12/2.51 = 12m @ 2.51g/t Au

6244.00mE

B i

/ 624200mE !
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C DE GREY '>150m Depth

MINING LTD

e 200km of shears virtually
untested at depth >300m

Drill holes >150m Depth

Mineralised shear zones

Gold Anomalies

* Large mineralised systems

usually +5km long and only | '>300m Depth
partially drill tested |

* Majority of resources tested to

only ~¥100m 0. D Ay Pl

* All deposits remain open & {—'ﬁ ‘
IJ_‘I_:‘_I QJ_’LF T ;

A — | ‘——j Drill holes >300m Depth

r_Ll_' Mineralised shear zong

Gold Anomalies 26




@DE RE

PFS expanded to 2.0Mtpa plant

Timeline driven by new resource growth
Improved metallurgy — breakthrough sulphide recoveries
Simplified processing design

Economies of scale

27






Simplified plant - conventional circuit

Recoveries
* +94% Oxide
* +92% Free milling fresh
* +90% Pyrite Sulphide
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Exploration

Resource Extension - : :
Withnell : Underway since mid January

Toweranna " Underway
Mallina - —

Mt Berghaus

Reconnaissance Exploration ¢ I —

Final report subject to results of
Withnell U/G and Toweranna

Feasibility
resource extensions and any

Plant Design & costings — Nearing completion requirement to continue drilling
Infrastructure ) Underway
Pit optimisations ) Underway
Underground resource ) Underway

U/G evaluation l
i —
)

Evaluate increased resources

Environment
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| evel 3, Suite 24-26,
22 Railway Road,
Subiaco WA 6008
AUSTRALIA

+61 8 6117 9328

admin@degreymining.com.au

degreymining.com.au

Thankyou



