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Disclaimer

This presentation has been prepared by Marenica Energy Limited (Marenica). This document does not constitute or contain an offer, invitation, solicitation or
recommendation with respect to the purchase or sale of any securities in Marenica. This document does not constitute an offer to sell, or a solicitation of an offer to buy,
any securities in any jurisdiction (in particular, the United States of America), or a securities recommendation. This document is not a prospectus, product disclosure
statement or other offering document under Australian law or any other law, and will not be lodged with the Australian Securities and Investments Commission.

This document contains a summary of information about Marenica and its activities that is current as at the date of this document. The information in this document is
general in nature and does not purport to be complete or to contain all the information which a prospective investor may require in evaluating a possible investment in
Marenica or that would be required in a prospectus or a product disclosure statement prepared in accordance with the Corporations Act 2001 (Cth) (Corporations Act).
Recipients should conduct their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained
in this presentation.

The information contained in this document has been prepared in good faith by Marenica, however no guarantee representation or warranty expressed or implied is or
will be made by any person (including Marenica and its affiliates and their directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability,
correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this document.

To the maximum extent permitted by law, Marenica and its affiliates and their directors, officers employees, associates, advisers and agents do not make any
representation or warranty, express or implied, as to the currency accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or
other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise are
accepted.

Certain information in this document refers to the intentions of Marenica, but these are not intended to be forecasts, forward looking statements or statements about
the future matters for the purposes of the Corporations Act or any other applicable law. The occurrence of the events in the future are subject to risk, uncertainties and
other actions that may cause Marenica’s actual results, performance or achievements to differ from those referred to in this document. Accordingly Marenica and its
affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in the document will
actually occur as contemplated.

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, the global economic climate, commodity
prices, environmental risks, performance, dividends, returns, revenue, exchange rates, potential growth of Marenica, industry growth or other projections and any
estimated company earnings are or may be forward looking statements. Forward-looking statements can generally be identified by the use of words such as ‘project’,
‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These statements relate to future events and
expectations and as such involve known and unknown risks and significant uncertainties, many of which are outside the control of Marenica. Actual results,
performance, actions and developments of Marenica may differ materially from those expressed or implied by the forward-looking statements in this document. Such
forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements.
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Uranium exploration company with considerable leverage
to the coming uranium bull market

Exploration

Strategic ground position with EPL applications in the North- &
West and South-East Erongo region of Namibia

EPL 6987 plus three other EPL’s granted — immediately
adjacent to the East of Deep Yellow’s Tumas deposit

Marenica Project inferred uranium resource 61 Mlbs
Large 4,211 sq km tenement position in low-risk Namibia
Ores expected to be amenable to processing by U-pgrade™

U-pgrade™

Patented breakthrough beneficiation process with potential
to revolutionise processing of surficial hosted uranium ores

Potential to reduce capital and operating costs by 50%
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Located in Namibia, a world-class uranium
province with established uranium mining
industry

Marenica Uranium Project — large resource of 61
Mib

Mile 72 — exploration program commenced

Highly prospective EPL 6987 granted April 2019 —
contains known uranium mineralisation

Strategic exploration applications (EPLs) lodged —
five of the ten EPL’s granted

Marenica is the second largest uranium land
holder in Namibia and will be the largest
following grant of the majority of EPL
applications
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Koppies EPL 6987

Marenica Ene

* DYL successful drilling results
within 100 m of Koppies
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Deep Yellow
Mineralised Drillholes

* Koppies adjoins Deep Yellow’s |~
(DYL) Tumas tenement

e Historic drill results include:
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* Six other EPL applications &
near Koppies




Mile 72 — North West Erongo Region

*  Marenica Uranium
MARENICA URANIUM . Project — |arge resource
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Marenica’s Uranium Project

— Large Resource Base

e £

* Large-scale uranium deposit at surface — Inferred Mineral
Resources of 299 Mt @ 93 ppm U;04 for 61 Mlbs U;04

* Simple geology and metallurgy — Uranium in calcrete (similar to
Paladin’s Langer Heinrich, Orano’s Trekkopje and Deep Yellow’s
Tumas)

* Located 60 km from the world-class Rossing Project — excellent
infrastructure

* U-pgrade™ expected to reduce capital and operating costs by
~50% compared to conventional processing path

* Close to existing processing plants that could process U-pgrade™
concentrate, contributing to reduced development costs




About U-pgrade™

What is U-pgrade™
* Patented breakthrough beneficiation process 100% owned by Marenica
* U-pgrade™ rejects >95% of mass prior to leach

* U-pgrade™ means <5% of ore mass is presented to leach

Significant Cost Savings
* Potential to reduce CAPEX and OPEX by ~“50% compared with conventional processes

* Produces low-volume high-grade concentrate which reduces handling, processing and
tailings costs
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Nuclear reactors Further nuclear Further nuclear Est. global demand
under construction reactors planned reactors proposed growth by 2025

China Summary
180

* China and rest of world are building o
nuclear reactors - fuelling demand for 140
uranium g 120
Z 100
* Big producers have cut back 2
. . 2 60
approximately 20% of supply — will not " e
reinstate until significant U;04 price 20 --
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rl Se Construction Proposed 2017 Global

Operating Planned 2030 China

Source: Canaccord Genuity estimates, IAEA
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Valuation Compared to Peers

Ratio of Resource Size to Market Cap (Mlbs/SM)
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MEY has largest Resource to Market Cap ratio compared to its peers ...
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Investment Rationale

Diversified investment — Marenica & Mile 72 projects, exploration ground
position and patented beneficiation process

Drilling at Mile 72
EPL6987 “Koppies” granted adjacent DYL Tumas East Uranium Prospect
Marenica Project - Large uranium resource (61Mlbs U;0,)

Set to become the largest uranium land holder in historic uranium mining
country of Namibia - following grant of all current EPL applications

Breakthrough U-pgrade™ beneficiation process has potential to significantly
reduce CAPEX and OPEX

Favourable market dynamics - nuclear reactor builds increasing while uranium
supply is being cut

Market value low compared to peers
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Appendix: Marenica Uranium Project Resource

Marenica Uranium Project
Total Mineral Resources as at 30 June 2018 (at a 50ppm U0, cut-off grade)
Resource Category (;?ITigiz) U3(();:;?de Il\"n?l’gss
Marenica
Indicated 26.5 110 6.4
Inferred 249.6 92 50.9
Total 276.1 94 57.3
MA7
Inferred 22.8 81 4.0
Total 22.8 81 4.0
TOTAL 298.9 93 61.3

The Company confirms that the Resource Estimate referred to above has not changed since the annual review included in the 2018 Annual Report.
The Company is not aware of any new information, or data, that affects the information in the 2018 Annual Report and that all material

assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.
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