Investor Presentation — RIU Sydney Resources Round-up

Comet Resources Limited (ASX: CRL) (“Comet or the Company”) is pleased to release the
investor presentation for the RIU Sydney Resources Round-up conference.

8 May 2019

Join Chairman Hamish Halliday and newly appointed CEO Philippa Leggat at the Conference in

booth 4, from 7 — 9 May 2019.

Philippa Leggat will be presenting at 1:30pm on Wednesday 8 May.

For further information please contact:

PHILIPPA LEGGAT

Chief Executive Officer

(08) 6489 1600

= pleggat@cometres.com.au

cometres.com.au

Suite 9, 330 Churchill Avenue Subiaco WA 6008
PO Box 866 Subiaco WA 6904
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Comet

Focused on high quality graphite
and graphene at Springdale



Rapid growth in demand for graphite

312% increase over 14 months

in the number of lithium ion battery Megafactories

“Since my last testimony only 14 months ago we have gone from 17
lithium ion battery megafactories to 70,” Mr Moore said. “In gigawatt
hour-terms, we have gone from 289 GWh to 1,649 GWh — that’s the
equivalent of 22 million pure electric vehicles worth of battery capacity

in the pipeline.”
“The scale and speed of growth is unprecedented and it will have a

profound impact on the raw materials that fuel battery plants.”
CEO of Benchmark minerals, Simon Moore, told the US Senate Feb 2019



Graphene, an emerging super product
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Reference: Global Graphene Industry Research Report 2018 - China Innovation Alliance of the Graphene Industry



Graphene, an emerging super product
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Springdale Project,150 kms from the Port of Esperance

Sealed roads

Freehold land

Easily accessible

100% owned licences

Secured option to acquire farmland
Low environmental impact

Top mining jurisdiction




Springdale

Graphite Project

Broad,
high-grade
Zones

Electromagnetic survey
proved as an effective
tool for targeting
high-grade

Figure. See ASX Announcement 2 Oct 2018
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Springdale

Graphite Project

26km strike length
< 20% drill tested

Maiden Inferred Resource
15.6Mt @ 6% TGC!

including

2.6Mt @ 17.5% TGC?

Two new high-grade
discoveries
Notes 1 & 2. See ASX Announcement 6 Dec 2018

Note 2. Reported at lower cutoff grade of 15% TGC
Figure. See ASX Announcement 7 May 2019




Milestones achieved by

Two High-Grade Discoveries
Electromagnetic survey proved to be strong high-grade targeting tool

Ability to cost-effectively increase size and certainty of resource — high-grade, near-surface

Metallurgical test work
proves graphite can be exfoliated to graphene and Maiden Resource released
graphite concentrate delivers very positive battery test results Inferred Resource 15.6Mt @ 6% TGC
including 2.6Mt @17.5% TGC

$32m

Returned to shareholders 100% owned Springdale graphite project discovery

on sale of previous asset Aircore drilling confirms graphite in prospective zones

Aeromagnetics confirm 26 kms of stratigraphy, less than 20% drill tested



Advancing

the Springdale Graphite Project
to the next stage of development

=43 Plan for delivery

Drilling
Metallurgical test work

Relationships with offtake partners
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Hamish Halliday
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For more information
contact Philippa Leggat at

+61 8 6489 1600
pleggat@cometres.com.au

www.cometres.com.au



Important Information

Disclaimer This presentation has been prepared by Comet Resources Limited (“Company”). It does not purport to contain all the information that a prospective
investor may require in connection with any potential investment in the Company. You should not treat the contents of this presentation, or any information provided
in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters.

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy,
completeness or reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation
or provided in connection with it, or any omission from this presentation, nor as to the attainability of any estimates, forecasts or projections set out in this
presentation. This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation
and make your own independent decisions about the affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or
supplement the information at any time in its absolute discretion (without incurring any obligation to do so). Neither the Company, nor its related bodies corporate,
officers, their advisers, agents and employees accept any responsibility or liability to you or to any other person or entity arising out of this presentation including
pursuant to the general law (whether for negligence, under statute or otherwise), or under the Australian Securities and Investments Commission Act 2001,
Corporations Act 2001, Competition and Consumer Act 2010 or any corresponding provision of any Australian state or territory legislation (or the law of any similar
legislation in any other jurisdiction), or similar provision under any applicable law. Any such responsibility or liability is, to the maximum extent permitted by law,
expressly disclaimed and excluded. Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does
not include all available information and should not be used in isolation as a basis to invest in the Company.

Future matters This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions,
expectations, future plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views
may differ and may be affected by known and unknown risks. The performance and operations of the Company may be influenced by a number of factors, many of
which are outside the control of the Company. No representation or warranty, express or implied, is made by the Company, or any of its directors, officers,
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.
Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to be materially different from those expected,
planned or intended, recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. The Company does not
warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.

Competent Person’s Statement The information in the report to which this statement is attached relates to Exploration Results, Mineral Resources or Ore Reserves
compiled by Mr A Cooper, who is a Consultant and director to Comet is also a Member of The Australian Institute of Mining and Metallurgy, with over 30 years’
experience in the mining industry. Mr Cooper has sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity, which he is undertaking to qualify as a Competent Person as defined in the 2012 edition of the “Australian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr Cooper consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.
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ASX Announcements

Please reference the following announcements for further information

DATE ASX RELEASE

7 May 2019  Comet Discovers Two New High Grade Graphite Zones
6 Dec 2018  15.6MT MAIDEN RESOURCE FOR THE SPRINGDALE GRAPHITE PROJECT

2 Oct 2018 High Grade Northern Zone Extended Interim RC Drill Results

This report contains information extracted from reports cited herein. These are available to view on the website, www.cometres.com.au
The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements.
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